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https://vdsc.com.vn/trung-tam-phan-tich/bao-cao-chien-luoc

RONG VIET CAP NHAT THITRUONG

SECURITIES

THI TRUONG VA CHIEN LUOC GIAO DICH

» Thi truong ghi nhan ap luc diéu chinh nhe khi VN-Index déng
cla tai 1.798,61 diém (-0,28%), tam thai danh mat moctam ly Bl R [T R QA 0V Na I B\ [p]'% XU HUONG:
1.800 diém sau mot phién giang co tuong déi can bang. Dién

bién kiém tra lai vung ho trg thap nhat ngay tai 1.788,64 diém
trudc khi rat chan va déng ctia gan méc 1.800 diém kém thanh
khoan thap cho thay dong tién van dang cé no luc nang da thi
truong trong khi nguén cung van trong trang thai tham do.

1,925.00

1,900.00

> Mac du thi trudng IUi dudi méc 1.800 diém nhung tin hiéu lién
tuc dugc hé trg tai vung 1.790 diém van c6 thé cho thi trudng
co hoi tao nhip hoéi phuc. Thi trudng can phai nhanh chéng tan
dung lgi thé nay dé vuon lén trén ving 1.800 - 1.810 diém va
budc vao nhip héi phuc, néu khéng thé tan dung thi rai ro tiép
tuc suy yéu sé quay trd lai.

1,875.00

1,825.00

1,798.61

1,775.00

> Quy Nha dau tu cé thé ky vong vao tin hiéu hé trg hién tai |
nhung van can quan sat no luc ho trg cia dong tién. / MA(200) 1§ 725.00
> Hién tai, tin hiéu héi phuc chua dut khoat kem véi ap luc ban 000
rong clia khéi ngoai doi hoi Nha dau tu can phai tinh tdo trong o
viéc danh gia kha nang duy tri nhip hoi phuc cla thi trugng 1,675.00
chung ciing nhu tai mdi ¢6 phiéu riéng lé. | 650,00
> Tam thai, Nha dau tu nén han ché mua dudi trong cac nhip 62500
tang nhanh dau phién va ra soat lai danh muc. Néu ty trong ’ ’

danh muc dang & muc hop ly, Nha dau tu c6 thé can nhac 1,600.00
vling gia tét dé mua tham do tai mét s6 ¢ phiéu co6 co ban tét

) i Feb Mar Apr May Jun {0}
va dang c6 tin hiéu khai sac tu vung tich [Oy hodc cé cau truc
kiém dinh hé trg thanh céng.
TOAN CANH THI TRUGNG
Ngay 11/06/2026
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CTCP Sira Viet Nam

Khuyén nghi giao di

CO PHIEU KHUYEN NGHI

THONG TIN CO PHIEU

Gia khuyén nghi (12/06/2026) (*) 58.000 - 59.500 Nganh Thuc pham va dé uéng
Gia muc tiéu ngan han 1 62.000 Von hoa (ty dong) 121.844
Loi nhuan kb 1 SLCP dang luu hanh (triéu CP) 2.090
einhuankyvongt A 4,2%-6,9% : -
G |A MUCTI EU (tai thoi diém khuyén nghi): Khéi luong BQ 3 Thang (nghin CP) 4.646
: Gia muc tiéu ngan han 2 Gia tri GDBQ 3 thang (ty d6ng) 284
66.000 VNP Loinhuanky vong 2 A 10.9% - 13.8% Vén s& hitu NDTNN con lai (%) 48,70
: (tai thai diem khuyén nghi): Bién déng gia 52 tuan (nghin dong) 52,726 - 73,400
Gid cat 16 56.900

(* Khuyén nghi duoc Idp trude phién giao dich ctiing Ngay Khuyén nghi)

LUAN PIEM CO BAN e

> VNM cong bd két qua kinh doanh quy 1 ndm 2026 vé&i doanh thu thuan dat 16.149 ty dong (-5,2% QoQ, +24,8% YoY), cao han 9% ky vong
chuyén vién. Mang noi dia dat 12.080 ty dong (-12,8% QoQ, +20,7% YoY). Mang xuat khau dat 2.326 ty dong (+47,3% QoQ, +43,6% YoY),
vuat ky vong chuyén vién 79%. Mang cong ty nudc ngoai dat 1.743 ty dong (+8,3% QoQ, +33,6% YoY), vugt ky vong chuyén vién 26%. Loi
nhuan sau thué cong ty me dat 2.429 ty déng (-14,5% QoQ, +54,8% YoY), vugt 16% ky vong chuyén vién, tuong Uing bién Igi nhuan rong
dat 15,0% (-1,64% QoQ, +2,91% YoY). Bién |lgi nhuan gbp dat 42,7% (+2,25% QoQ, +2,42% YoY), cao han muc 40,5% du phdng.

» Mang ndi dia tang trudng YoY do nén thap quy 1 nam 2025 khi chién dich tai cau trdc kénh truyén thong gay dong bang doanh sO & cac
dai ly si trong thdoi gian dau sap xép lai quy trinh hoat dong, va hiéu qua chién dich giup hoi phuc thi phan tir ndia cu6i nam 2025, dac biét
& ngach sita bot, tao da cho doanh thu noi dia quy 1 nam 2026 cao nhat trong 5 nam gan day. Mang xuét khau ting trudng do doanh
nghlep thiét 1ap tuyen ducng van chuyén thay thé qua Jordan thay Vi eo bién Hormuz dé dua hang héa tdi thi truong Trung Béng. Mang
cong ty nudc ngoai tang truéng nho Angkor Milk dat doanh thu gan gap 3 lan YoY khi mé rong san lugng tai Campuchia, du Driftwood
giam khoang 5% doanh thu do diéu chinh gia ban theo co ché théa thuan khi gia slfa tuoi nguyen liéu di xuéng. Bién lgi nhuan gop tang
do gia bot sira nguyén liéu thuan Igi (-20,8% YoY) va chi phi san xuat méi don vi giam khi san lugng gia tang. Chi phi ban hang va quan ly
doanh nghiép cao hon ky vong do doanh nghiép duy tri chi khuyén mai dé vuot tang trudng am dam cua thi trudng sira Viét Nam.

» Doanh nghiép bat dau nhan két qua tich cuc tai thi tru’dng n6i dia sau 4 nam no luc tai cau trac toan dién chién lugc kinh doanh va rii ro
tac nghen hoat déng tai thi trudng Trung Pong dugc giam thiéu nho tuyen dudng van chuyen thay thé khong qua eo bién Hormuz. Tuy
nhién, gia bot sta nguyén liu xu hudng tang tro lai (+11,0% so véi dau nam 2026) do ap luc cau tich trir tang & Bac-Nam A, Trung bong,
chau Phi khi lo so tic nghen tuyén thu’dng mai, chi phi van chuyen tang va nguén cung ti New Zealand gidm vi cubi mua vu vat sia.
DBong thdi, tinh hinh chi chiét khau, quang cdo dat 25,9%, cao hon muc 25,0% du phong ban dau do ap luc thi truong chung suy yéu trong
boi canh doanh nghiép thuc day két qua kinh doanh sau téi cau trac kénh phan phéi va ky niém 50 nam thanh lap.

LOI NHUAN SAU THUE

CHIi TIEU TAI CHINH QUAN TRONG

f DU LIEU GIAO DICH \
KLGD (nghin c6 - truc phai) ====Gi& dong ctia (hghin VND - truc trai)
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GOC NHIN KY THUAT

« Mac du co6 dién bién kém sac trong nhiéu thang gan day
nhung VNM dang ghi nhan tin hiéu ho trg tai vung 58, viing
thap trong thang 3/2026. BDong thoi, VNM clng cé no luc
vuon |én trén duong MA(20) trong ngay 11/06/2026. Bong
luc ho tro chua dut khoat nén kha nang rung lac va kiém tra
ho trg cé thé xuat hién nhung cac tin hiéu ghi nhan gan day
c6 thé tao dong luc giip VNM dan hinh thanh nhip héi phuc
ngan han.

58.000 VND.
66.000 VND.

e HO tro:

* Khang cu:
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BiNH LUAN CO PHIEU NOI BAT

Cé phiéu Binh luan ky thuat

I ACTTER WITE

35,5 36,7 41,0

) Mac du chua cé tin hiéu dut khoat trong viéc tang gid nhung DHC clng ghi nhan nén gia chat ché
trén duong MA(200) trong 3 thang gan day. Pong thai, tin hiéu khdi sac trong ngay 11/06/2026 dang
tao co hoi dé DHC thir thach kha nang tang gia trong thoi gian tdi.

Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun {o}

ey
55,0

47,0 48,6

) Mac du chua thé but pha ngudng 49 nhung SAB ciing ghi nhan tin hiéu khdi séc sau nhiéu phién ghi
nhan ho trg tai vung 47. Dong thai dién bién gia trong thaéi gian gan day cling theo chiéu huéng tao
nén gia chat ché. Do vay, SAB dang c6 co hoi thi thach kha nang tang gia trong thai gian téi.

Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May Jun {0}
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&) GOCNHAT KY CHUYEN ViEN NN N\ N\ N\

OCB - Du phong KQKD Q2/26: Tang truéng tin dung manh mé nhung NIM van chiu ap luc

e LNTT Q1/26 dat han 1,2 nghin ty dong (-23% QoQ, +37% YoY), hoan thanh 17% ké hoach ca nam (7 nghin ty d6ng). LNTT tang
trudng tich cuc dua trén muc nén thap cta cung ky 2025, nha (1) Tang trudng tin dung 2,6% YTD (+14,2% YoY) dua thu nhap ai
thuan tang 10% YoY va (2) Thu nhap ngoai lai m& réng 209% YoY.

e Du bdo LNTT Q2/26 dat hon 1,3 nghin ty dong (+10% QoQ, +35% YoY), hoan thanh 39% du phéng cd nam (2026F: 6,5 nghin ty
dong, +30% YoY), tang trudng tich cuc so véi Q2/25 (+35% YoY) nhd (1) Thu nhap lai thuan tang manh 14% YoY dua trén tang
truéng tin dung manh mé 10,0% YTD (tuong duong +15,6% YoY) va (2) Thu nhap ngoai lai mé rong dat gan 640 ty dong (+88%
QoQ, +38% YoY), dugc ho tro bai tang truédng kha quan clla mang tu van doanh nghiép, dac biét la hoat dong tu van bao lanh
phat hanh trai phiéu.

e Gia muc tiéu hién tai ciia c6 phi€éu OCB la 13.300 dong/cp, tuong duang khuyén nghi TICH LUY véi hiéu suat sinh 16i 6% so vdi gia
déng clra 12.550 dong/cp ngay 11/6/2026.
Két qua kinh doanh Q1/26: Tang trudéng tin dung tich cuc va thu nhap ngoai lai mé rong svck
Bang 1: KQKD Q1/26 ciia OCB

Dv: Tﬁdé‘ng Q1/2026 %QoQ %YoY
Thu nhép lai thuan 2.383 -4% 10%
Thu nhap ngoai lai 340 -73% 209%
Thu nhap phi dich vu 159 -60% 21%
Thu nhap tu kinh doanh ngoai hoi 87 -87% 1139%
Thu nhap ti mua/ban chiing khoan -18 -27% -82%
Thu nhap khac 112 -10% 56%
Tong thu nhap hoat dong 2.722 -27% 20%
CP hoat dong -1.010 -10% 1%
LN trudc du phong 1.713 -35% 35%
CP du phong rui ro tin dung -489 -52% 29%
LNTT 1.224 -23% 37%
Tang trudng tin dung (%) 2,6 2,6 14,2
Tang truéng huy dong (%) 4.8 4,8 4,8
NIM (Q-%) 2,9 -26 bps -25 bps
Loi suat tai san bq (%) 7,6 16 bps 43 bps
Chi phi von bq (%) 5,2 49 bps -74 bps
Ty lé CASA 11,1 70 bps -453 bps
CIR (%) 37,1 711 bps -699 bps
NPL (%) * 3,7 29 bps -87 bps
CP tin dung (Q-%) 0,2 -30 bps -1 bps
ROAE (%) 12,7 47 bps 322 bps
ROAA (%) 1,3 0 bps 20 bps
BVPS (VND) 13,106
EPS (VND) 1,604
P/B** 0,9

~ P/E** 7.8

Nguon: OCB, CTCK Rong Viét, *gom Ng chd xur ly TSBD, **d( liéu tai ngay 10/6/2026

Xin moi Quy khdch ddén doc tiép bai phdan tich tai link
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https://vdsc.com.vn/data/api/app/file-storage/07b29725-e9ac-4ba2-35c4-08dec74ffd7b?downloadFrom=InvestmentHighlight-4929
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https://vdsc.com.vn/data/api/app/file-storage/07b29725-e9ac-4ba2-35c4-08dec74ffd7b?downloadFrom=InvestmentHighlight-4929
https://vdsc.com.vn/data/api/app/file-storage/07b29725-e9ac-4ba2-35c4-08dec74ffd7b?downloadFrom=InvestmentHighlight-4929
https://vdsc.com.vn/data/api/app/file-storage/07b29725-e9ac-4ba2-35c4-08dec74ffd7b?downloadFrom=InvestmentHighlight-4929
https://vdsc.com.vn/data/api/app/file-storage/07b29725-e9ac-4ba2-35c4-08dec74ffd7b?downloadFrom=InvestmentHighlight-4929
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THONG KE CAC KHUYEN NGHI

EXIC ==
11/06 23,35 23,35 24,80 26,80 22,40
11/06 FPT 73,10 73,10 77,00 82,00 69,90
05/06 BID 41,40 42,00 45,00 49,00 40,90
04/06 SAB 48,60 47,50 51,00 55,00 45,40
28/05 VIB 15,95 16,30 17,40 18,50 15,30
27/05 VCB 61,60 64,00 68,00 72,50 60,90
22/05 POW 13,60 13,35 14,50 15,50 12,70
20/05 GVR 35,40 34,30 38,50 42,50 32,90
19/05 CTG 33,35 36,00 38,50 42,50 34,40
15/05 VCB 61,60 60,80 63,50 69,00 58,80
14/05 PVS 38,60 40,50 43,50 48,00 37,90
13/05 PVT 19,85 22,70 24,30 26,50 21,80

Hiéu qua Trung binh (QTD)
(*) Bién déng VN-Index (tinh tir ngay Khuyén nghj dén ngay dong vi thé) lam co sé so sdanh hiéu qua khuyén nghi.

, > Sukién trong nudc )

Thoi gian

01/06/2026 Céng b6 chi s6 quan ly thu mua (PMI) 01/06/2026 ~ Chau Au

05/06/2026  Cong b6 co c&u danh muc (FTSE ETF) 01/06/2026  Anh
) o a , 01/06/2026 My
06/06/2026 Coéng bo so6 liéu kinh té Viét Nam thang 5 .
o 04/06/2026 My
12/06/2026 Cbéng bd co cau danh muc (VNM ETF) 05/06/2026 My

18/06/2026 Pao han HDTL thang 6 (4111G6000) 09/06/2026 Trung Quédc
19/06/2026 Quy ETF lién quan FTSE ETF & VNM ETF hoan tat co ciu danh muc 10/06/2026 My
*MSCI danh gia phan loai TTCK trong thang 06 11/06/2026 My
11/06/2026 My
*FTSE Russell ddnh gid phan loai TTCK Viét Nam trong thdng 03/2026 va c6ng bé trén bdo 12/06/2026 My

cdovao 07/04/2026 R e
16/06/2026 Anh
17/06/2026 Anh

17/06/2026  Chau Au

17/06/2026 My
18/06/2026 My
18/06/2026 My
18/06/2026 My
19/06/2026 Anh

22/06/2026 Trung Quéc
25/06/2026 My
25/06/2026 My
26/06/2026 My
30/06/2026 My

SMART Uiy
PORTFOLIO

DANH MUC KHUYEN NGHI

Xem ngay danh muc
smartPortfolio tai day -

SMART |
PORTFOLIO

DANH MUC KHUYEN NGHI |

smartU'ragon

=z
0,0% -0,3%
0,0% -0,3%
-1,4% -1,8%
2,3% -1,1%
-2,1% -4,0%
-3,8% -4,5%
1,9% -5,2%
35,10 2,3% Péng (26/05) -1,5%
34,40 -4,4% Péng (02/06) -5,3%
1,3% -6,6%
39,00 -3,7% Péng (27/05) -1,3%
22,50 -0,9% Péng (27/05) -1,4%
-0,4% 2,4%

Su kién thé gigi

Chi s6 PMI san xuat (Chinh thc)

Chi s6 quan tri mua hang san xuat (Chinh thuc)
Chi s6 PMI san xuat (Vién ISM)

S6 don xin trg cap that nghiép lan dau

Bang luong phi néng nghiép & Ty 1é that nghiép
Chi sé gia tiéu dung y/y & Gia san xuat y/y

Chi so gia tiéu dung m/m & y/y

S6 don xin trg cap that nghiép lan dau

Chi s6 gia san xuat m/m &y/y

Niém tin tiéu dung so bo (PH Michigan)

San lugng cdng nghiép y/y & Doanh sé ban 1éy/y
Thay déi lugng don xin trg cap that nghiép
Chis6 gia tiéu dung y/y

Chi s6 gia tiéu dung chinh thic y/y

Doanh sé ban 1é m/m

Quyét dinh lai suat & Théng béo chinh sach Fed
Hop bao héi dong FOMC

S6 don xin trg cap that nghiép lan dau

Doanh s6 ban I1é m/m

Lai suat cho vay cd ban ctia Trung Quéc

S6 don xin trg cap that nghiép lan dau

Tang truéng GDP chinh thic g/q

Chisé gia PCE 16i m/m &y/y

S6 co héi viéc lam mai

RONGVIET

Migwins

\ Cop nhdt Danh muc ddu ty



https://vdsc.com.vn/trung-tam-phan-tich/bao-cao-chien-luoc/danh-muc-smartportfolio
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GIGI THIEU SAN PHAM, DICH VU MO

TIN TUC RONG VIET

BAO CAO CONGTY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
ADS - Binh vi tang trudng bang nén tang san xuat va tai san dat dai 09/06/2026 Mua - 1 nam 14.800
FRT - DOng luc tang trudng dugc cling cd 09/06/2026 Mua - 1 nam 170.000
TCH - Nha phat trién Bat dong san tién phong tai Hai Phong 08/06/2026 Mua - T nam 21.700
TNG - Quan ly chi phi chat ché la chia khéa duy tri tang trudng 01/06/2026 Mua - 1 nam 30.500
THG - Lai thé viing chac trong khu vuc 29/05/2026 Mua - 1 nam 48.400
Vui long xem chi tiét tai https.//www.vdsc.com.vn/trung-tam-phan-tich/doanh-nghiep
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TIEN STHO QUAC TUAN BA DANG THILAN HUONG BA NGUYEN TH| PHUONG LAM
Gidng vién cao cdp Téng Gidm déc Gidm ddc Phan tich
Dai hoc Bristol, Anh Quéc CTCP Quén ly Quf Réng Viét

©® 08:00-130 THU BAY, 20/06/2026

DANG KY MIEN PHi
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THONG TIN LIEN HE

A A

TRUNG TAM PHANTICH

Nguyén Thi Phuong Lam - Giam déc
Trung tam Phan tich

® 842862992006  Ext:1313

®© lam.ntp@vdsc.com.vn

> Ban bao cdo nay dugc chuan bi cho muc dich duy nhat la cung cap thong tin va khong nham dua ra bat ky dé nghi hay huéng dan mua
ban ching khoan cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao cdo nay khong tinh dén su khac biét vé muc
tiéu, nhu cau, chién lugc va hoan canh cu thé cla tiing nha dau tu. Ngoai ra, nha dau tu cing y thic ¢ thé cé cac xung dot lgi ich anh
huéng dén tinh khach quan clia ban bao cdo nay. Nha dau tu nén xem bao cao nay nhu mot nguén tham khao khi dua ra quyét dinh
dau tu va phai chiu toan bd trach nhiém doi véi quyét dinh dau tu cla chinh minh. RongViet Securities tuyét doéi khong chiu trach
nhiém doi véi toan bo hay bat ky thiét hai nao, hay su kién bi coi la thiét hai, d6i véi viéc st dung toan b hodc ting phan thong tin hay
y kién néu trong ban bdo cao nay.

> Toan bd cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ctia ngudi phan tich. Khong cé bat ky mot phan thu nhap
nao clia ngudi phan tich lién quan truc ti€p hodc gian ti€p dén cac khuyén cdo hay quan diém cu thé trong ban bdo cdo nay.

» Thong tin st dung trong bdo cdo nay dugc RongViet Securities thu thap ti nhiing nguén ma chung t6i cho la dang tin cdy. Tuy nhién,
ching t6i khong dam bao rang nhimng thong tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia cla
chuing toi c6 gia tri dé€n ngay ra bao cdo va cé thé thay d6i ma khéng can bdo céo truéc.

> Ban bdo cdo nay dugc gilr ban quyén va la tai san ctia RongViet Securities. Moi su sao chép, chuyén giao hoac stra doi trong bat ky

trudng hgp nao ma khoéng cé su dong y ciia RongViet Securities déu trai luat. Ban quyén thudéc RongViet Securities, 2026.
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