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Index VN-Index VN30-Index HN-Index SUMMARY:
25/10/2013 500,75 560,57 61,82 O Market closed mix together but liquidity was improved a lot in week of
Change (%) -0,08% -0,26% -0,11% 21-25, Oct.

e O The ambivalent of both the demand - supply made indices been in

100 sideway.
- 500

Millions

. O weekly Technical Analysis

= Markets had the second session of decline. VNIndex lost 0.08% to 500.75 points,

50 | 480 VN30 lost 0.26 to 560.57 points and HNIndex down 0.11% to 61.82 points.

Liquidity decreased sharply on both exchanges today. HSX had about 60 million
shares changed hands, worth of VND777.7 billion (-31.2%). On the other hand, HNX
AR RRRR AR RN AR DR RN RR ] had about 24.6 million shares changed hands, worth of VND204.47 billion (-35.2%).
10/09  17/09  24/09 01/10 0810 15/10  22/10 Today, there were a lots of put-through transactions such as 5.5 million shares of CTG

Pealvolume(milshares) - —Vivindex traded at ceiling price, nearly 1.3 million shares of HAG and 2.7 million shares of NHW,
etc.
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Liquidity HSX VN30 HNX

e Demand was not good as supply, both exchanges closed in red. Despite of efforts

(share) LR ZILTEL ZASHAZA to go up, VNIndex couldn’t close above the reference level against the good news on
It;tal \;olume TIAGE  SICNEE  SASERTE inflation which was released yesterday. Foreign investors kept to net buyers in twenty
o two consecutive sessions on this bourse with total net bought value of VND 1,100
DealValue (ND ;77 7 420,89 204,47 i : : :
bn) 7 b Z billion. VN30-Index also fell gently when it had 7 gainers against 12 losers. The
:"7;7)";:')“3 1.071,03 646,37 273,62 heavyweights were unchanged as MSN, VNM, GAS, etc meanwhile numbers of losers
were higher made VNIndex inched backward.
E m | =0 Industry indices all were not fluctuated so much; however Utilities was the most
= 560 gained sector and the opposite was Technologies.
30
550 From the afternoon session, HNIndex couldn’t go up to the reference level and it
20 - o closed at the lowest point at the end. In the small number of prominent gainers
today as PVS and SHB up 100 dong/share, others closed at unchanged price as ACB,
10 +
530 PVX, KLS, SCR, etc and almost the rest fell. SHB continued to be net bought by
520 foreigners with more than 1.1 million shares and it was the top net bought value on
10/09 17/09 24/09 01/10 08/10 15/10 22/10 thlS bOUrSe.

Deal volume (mil shares) ——VN30-Index

This week, the market closed mix together but liquidity was improved a lot. To
Foreign Activity HSX VN30 HNX be specific, VNIndex lost 0.02% to 500.75 while HNIndex rose by 0.49% to 61.82.
Foreign Buy (VND bn) 172,81 146,68 1337 Though, liquidity increased dramatically compared to that of last week, average deal
volume on HSX reached to 80 million shares (+42.5%), and that number on HNX was
33.12 million shares (+32%). Foreign investors increased net bought value on both
Foreign Net (VND bn) 46,39 65,43 12,47 exchanges when it was about VND357 billion, gained by 50.6% compared to the
previous trading week.

Foreign Sell (VND bn) 125,93 81,25 0,90
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The most outstanding news of this week was Oct CPI" announcement with the small
[ @ increase about 0.49% compared to last month. However, we do not think CPI affected
40 e to Vietnam stock market sentiment. This trading week, instead, was controlled by two

vital factors: (1) taking profit at hot stocks and (2) issuing new shares (about 100,000
-60  shares per day) of VNM ETFs. Besides, there were also some information from the sixth
section of the 13rd National Assembly related to raise overspending budget to 5.3%
and the plan to issue VND170,000 billion Government bonds during the period of
0 58 2014-2016. These issues is under discussion and from our subjective view, those plans
1000917109 24/09 011008710 1510 22710 have high probability to be carried at the end of the meeting.
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Deal volume (mil shares) ——HNX-Index
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The ambivalent of both the demand - supply made indices been in sideway. This
week trading was an example for the truth that 500 points level was a strong
resistance for investors’ sentiment. Though foreigners still keep their positive buying
pace (about 70 billion/session) but they were just help to stabilize indices. We also
saw the rotation of taking profit at some speculative stocks and blue-chips but cash
flow still stayed in markets and moved to other stocks is a positive point.

Next week, the macro news of Oct will be announced in turn, we expect these
macroeconomic indicators could be continued to improve and motivate buyers more.
Meanwhile, VAMC is currently pushing their bad debt purchasing activities, we think
that the credit growth in Oct will be an important indicator, basing on this we could
evaluate partly: (1)VAMC bad debt purchasing’ effectiveness and (2) the ability to
reach the credit growth goal (12%) of this year. From above analysis, we keep the
opinion that investors could disburse cash into stocks with good fundamental and
profit potential in the QIV/2013 in correction sessions.
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This week, VN-Index fluctuated around 500, closed at
500,75. Trading volumes were high, from 60 to 110
million shares a day.

In general, the 502,5 resistance is still strong and hasn’t
been broken yet. In 5 trading days of the the week, VN-
Index rose above 502,5 many times but immediately fell
below due to strong selling force.

Almost indicators such as MACD, RSI, MFI, ROC ...
shows negative divergences, hint that VN-Index is weak.
VN-Index fluctuated around 500 for many days on high
volume but could not break through. On weekly chart,
VN-Index formed a candlestick with short body and
long upper shadow and the volume was high. VN-Index
might be in distribution period.

The (+DI) line is going down while the (-DI) line is going
up. This indicates that the uptrend is weaker while the
downtrend is stronger.

VN-Index may retest the long-term moving average
MA(200) again.

HNXINDEX

HNX-Index gained 0,3 points this week, closed at 61,82.
Trading volume increase 32% compared to the week
before.

Although HNX-Index crossed above the 200-day
moving average but we saw some weaknesses and
doubted whether HNX-Index can go further.

On weekly chart, HNX-Index formed a white candle but
the upper shadow was long, combined with rising
volume, showed that the selling force were strong.

Similar to VN-Index, some indicators of HNX-Index such
as MFl and ROC also formed negative divergence.

The (+DI) line is falling and the (-DI) is rising.
The support of HNX-Index is around 60,4.

CONCLUSION: The two indexes seemed to lack of
motivation to go higher. The selling force is rising and
investors consider reducing the stock/cash ratio to safe
level and waiting for indexes at supports.
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TECHNICAL ANALYSIS

WNINDEX - Daily 10/25/2013 Open 502.8, Hi 503.17, Lo 488.53, Close 500.75 (-0.1%) Vol 59,880,568 MAZ2(Close, 200) = 467.84,
=505.35, =493.25, MA3(Close,50) = 488.67, EMA[Close, 26) = 495,37
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'#!‘*M _____
"h g

83.0

62,3084

MA(Z00)

B60.3356
60.3356

April Thay Toun Taal Tangust TSeptember TOctoper

HNXINDEX - Vaolume = 24,578,252.00

HNXINDEX - MACD(12,2E) = 0.34, Signal(12,26,9) = 0.23

. o o
EEE R
£z e °

Wm EES Negative Divergence

50.0

40.0
200

HNKINDEX - AD¥%(14) = 25.72, +DI = 28.30, -DI = 14.94 E




RONGVIET

SECURITIES

FOREIGNERS TRADING

15040 mHEX

130.0

Billions

1100
0.0
Fo0
500
300

1040

DAILY UPDATES

O HRX

-T0.0

-3040

1008 13400 18505 23505 ZEMA5 01410 419 024149

14590 17D

2EM4a 25414

Oct 25, 2013

At the end of trading day, net bought value of
foreigner was about VND59.3 billion on both
bourses. Top net bought stocks were HAG, PPC and
OGC; on the other hand, NHW were top net sold stocks
with the value of VND 40 billion.

Number of outstanding shares of VNM ETF increased
more 100,000 shares in the previous trading session to
19.65 million shares. However, this ETF is currently
trading at discount about -0.09% while FTSE ETF is
trading at discount about -0.71%.

ETFs VIEW
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HSX HNX
Sector Performance Sector Performance
Telecommunications
_ Financials -
_ Basic Materials .
_ Consumer goods -
- Consumer services -
[ Oil & GDs
- Industrials -
— = = = = - - - | Technologies -
100% 90% 80% 70% 60% 50% 40% 30% 20% 10% 0% ' ' ' ‘ ‘ ' ‘ ‘ ‘ ‘ ‘
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
m<=-2% > 2% & < 0% 0% > 0% & <= 2% > 2%
m<=-3% >-39% & <=0% 0% > 0% & <=3% > 3%
Top 05 Gainers/Losers Top 05 Gainers/Losers
Ticker Price (+)% =% (T-10) Ticker Price (+)% % (T-10) Ticker Price  (+)% £% (T-10) Ticker Price (+)% % (T-10)
HSI 4,7 6,82% 2,17% SCD 22,4 -6,67% 0,90% FDT 33,0 10,00% 7,84% YBC 6,6 -9,59% -26,67%
SAV 9,4 6,82% 11,90% DIC 5,7 -6,56% 3,64% VE4 8,8 10,00% 0,00% VBH 16,1 -9,55% -4,17%
ITD 4,8 6,67% 9,09% VTB 9,2 -6,12% -8,00% TMX 6,7 9,84% 9,84% MKV 7,6 -9,52% -11,63%
LAF 6,4 6,67% 39,13% LHG 7.8 -6,02% -13,33% VBC 29,3 9,74% 10,57% VAT 3,8 -9,52% -5,00%
coM 241 6,64% -12,36% VLF 4,7 -6,00% 17,50% PMS 20,8 9,47% 18,18% DL1 57 -9,52% 0,00%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
) Volume . ) Volume . ) Volume Volume
Ticker Weight (%) Ticker e Weight (% Ticker Weight (%) Ticker . Weight (%
(1.000 share) el () (VND billion) el ) (1.000 share) el () (VND billion) el )
ITA 5,28 6,3 HAG 49,10 6,31 VCS 7.333 30,37 VCS 66,00 32,86
PVT 4,10 55 PPC 43,11 5,54 SHB 2.906 12,04 VCG 22,61 11,26
0GC 2,47 5,0 PVT 38,94 5,00 VCG 2.408 9,97 KLF 21,48 10,70
HAG 2,16 45 REE 35,06 4,50 KSD 1.924 7,97 SHB 20,06 9,99
PPC 2,07 4,2 ITA 33,04 4,24 SCR 1.441 5,97 PGS 19,95 9,93
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)
) Buy Sell ) Buy Sell ) Buy Sell . Buy Sell
Ticker Net buy Ticker Net Sell Ticker Net buy Ticker Net Sell
Value Value y Value Value Value Value y Value Value
HAG 18,79 0,58 18,21 NHW = 40,00 (40,00) SHB 7,79 = 7,79 DBC = 0,35 (0,35)
PPC 10,11 0,68 9,44 DRC 0,51 2,81 (2,30) PVS 1,04 = 1,04 HMH 0,03 0,16 (0,13)
0GC 9,04 - 9,04 HBC - 1,47 (1,47) ACB 1,03 - 1,03 KHL 0,01 0,05 (0,04)
VCB 9,09 0,45 8,63 TCL - 0,47 (0,47) PMC 0,52 - 0,52 DAD - 0,02 (0,02)
ITA 5,82 0,05 5,78 VSH 0,53 0,83 (0,30) SED 0,34 = 0,34 PVG = 0,02 (0,02)
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Register  Transfer

Stock Ex-rightdate Record date Event Ratio Year Execute Date . . Price
Period Period
2011&
HAD 30/10/2013 01/11/2013 Stock payment 35% 2012
HAD 30/10/2013 01/11/2013 Cash payment 5% 1-2013 18/11/2013

PHS 30/10/2013 01/11/2013 Consulting shareholders in writing
PHR 29/10/2013 31/10/2013 Cash payment 15% 1-2013 26/11/2013

PHR 29/10/2013 31/10/2013 Consulting shareholders in writing

Issuing stocks to increase

HCM 25/10/2013 28/10/2013 .
charter capital

4:1

Sources: HSX, HNX
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INVESTMENT CERTIFICATION INFORMATION

Dealing day Fund Name

trading value)
15/10/2013 VFF 0.75%
17/10/2013 VFB -
18/10/2013 VFA 1.00%

Subscription Fee (% of Redemption Fee (% NAV per unit at

NAV per unitlast Change in NAV

of trading value) valuation date valuation date

0.75% 10,293 10,287 0.06%
0.50% 10,102 10,070 0.32%
0.50% 7,160 7,100 0.85%
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



