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Index VN-Index VN30-Index HN-Index SUMMARY:
3/03/2014 57338 643.95 8046 O Strong adjustments on both exchanges.
Change (%) -2.23% -2.99% -3.20% O Adjustments will not change optimistic outlook in medium or long-
term
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£ 585 Strong adjustments on both exchanges. VNIndex decreased by 2.23% to 573.38
200 575
565 points, VN30 declined by 2,99% to 643.95 points and HNIndex fell 3.2% to 80.46
150 555
53 points.
100
:zz Liquidity improved sharply. On HSX bourse, there are 141.9 million shares changed
* o (+22%), worth of VND 2,269.5 billion. That on HNX was 89.4 million shares (+21.5%),
0 495 illi
06/01  13/01 20001 2701 1202 19/02  26/02 worth of VND 846.7 billion.
DELEL ISt — Vhindex Adjustments appeared right at the beginning of the trading day. Though there were

Liquidity HsX VN30 HNX some supports to push indices to close the reference level in the latter half of the

T morning session, indices kept downing and even deeper in the afternoon session.
141965580 52,083,000 89,347,063

(Sharle) : Today is the deepest adjustment in New Year by far, typically blue chips when VN30
.(rs(;rt:re\;o e 143297444 52882470 95383013 dropped 2.99% and HNX30 fell 4.11%. Put-through transactions were quite gloomy
E:;I Value (VND 2,269.53 1.211.33 846.72 today when there were less than 2 million shares traded on both exchanges, of which
(T‘(;,t,?)l ‘I::I)ue 2,316.06 1,249.06 888.84 HPG was the most traded with around 300 thousands shares traded.
c On HNX, HNIndex continued to parallel with VNIndex. All indices lost, in which
% e % HNX construction index was the worst loser (-4.23%). On the other hand, today is also
60 :iz the first day of NFC which remarked its jumping of 30%. That can be seen as one of
* 610 the rare bright points in market.
* 59 MARKET COMMENTARY
E zz Today, HSBC released Vietnam Purchasing Manufacturing PMI which was 51 points in
SO O D CU I S (22 Feb, downed slightly from 52.1 points in last month. However, there were some
peslvatmelmihore T improvements such as production increased due to higher new orders as well as
Foreign Activity HSX VN30 HNX improved client demand. On the other hand, new export orders fell after a modest
Foreign Buy (VND bn) 105.84 93.24 4.94 increase in the first month of this year, especially from China. The rate of backlogs
Foreign Sell (VND bn) 198.38 177.70 2.54 decreased the most since last August and inventories also had the highest rate of
Foreign Net (VND bn) (92.54) (84.46) 241 declination since the beginning of survey history (April 2011); therefore
_§ . o manufacturers had to raise employment. During Feb, input price went up due to a
= . 80 shortage of materials at suppliers but output price was remained unchanged as part
" 77 of attempts to maintain growth in sales.
s In a separate development, for the real eastate market, it is said that apartment price
B " will rise due to Circular 03 launching from 08 April and project investors could not
B ” take all disadvantages. Nonetheless, whether this Circular have adjusted the contracts
“osor 101 20001 27/01  12/02 19/02 26/02 ¢ signed before that effective day is not yet clear. This can confuse buyers and affect to
Deal volume (mil shares) =——HNX-Index

their decision then it may cause temporary disturbances in the apartment market.
However, in the long term, such rules are essential to have more transparency for real

estate market.
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Coming back to our stock market development in the first session of March, the
market plunged when most of stocks declined due to strong selling pressure and
even foreigners turned to be net sellers on HSX. In previous bulletins, we said that
VNIndex would adjusted when moving closed to the threshold of 590 points and
what happen is proving this. Nevertheless, for investors which followed medium or
long-term standpoint, those adjustments will not change optimistic outlook for the

overall economy in this year.
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TECHNICAL ANALYSIS

VN-INDEX

This week, VN-Index rose 15,91 points (or 2,79%), closed
at 586,48. Trading volume was down 10,8% compared
to the week before. About 747,6 million shares changed
hands.

VNINDEX - Daily 2/28/2014 Open 586.12, Hi 591.36, Lo 581.83, Close 586.48 (0.3%) Vol 116,336,016 MA2(Close, 200) = 506.49, 600.0
=584.13, = 553.18, MA3(Close,50) = 537.00, EMA(Close, 26) = 563.02 N

580.0

VN-Index increased from Monday to Wednesday,

553.176
553.176

declined on Thursday on heavy volume and recovered
slightly on Friday.

A hammer candlestick and a shooting star candlestick
formed on Thursday and Friday. These candlestick
patterns warned the market reversal might be near.

At the moment, VN-Index is moving in a rising wedge

pattern. This bearish reversal pattern is only confirmed
when VN-Index break down through the lower support v ____ Decenber___ it Iretiary

VNINDEX - Volume = 116,336,016.00, MA(Volume, 10) = 158,575,696.00 240M

line (around 580). 200M
i i [ H‘\‘H“ {11 T P 5 B v |—r | | |
Trading volume on Thursday was exceptional high and b i e T orrrH i1l | oM

VNINDEX - MACD(12,28) = 13.84, Signal(12,26,9) = 13.58

this might be another distribution session of VN-Index.

Negative divergence between RSl and VN-Index is ==

o &
oo

H H H H VNINDEX - RSI(15) = 71.38 L
forming. MACD histogram is lowering. - %
X PN e . 4
580 is now the support of VN-Index. & L ik
HNX_INDEX ;;V)UOZNDEX Daily Z/ZEIZDT!/?SEHAjiaB(?jOH;:gUZJA I:In2 8912 Bé’ E‘I‘Dse 1;(:0767%7JBVOI 73,542,240 MA2(Close,200) = 85.10, = 85.0249

HNX-Index continued to gain points and made new
high this week. HNX-Index closed at 83,12 (+2,95 points
or 3,68%). Volume reduced 18,33% compared to the
week before.

Although HNX-Index made new high but the volume of
the second peak was lower than of the first peak and
we concerned that the double top pattern might be
forming but confirmations are needed.
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HNXINDEX - Valume = 73,542,240.00, MA(Volume, 10) = 85,062,776.00

Negative divergence between RSl and HNX-Index is
forming. MACD continues to rise but the MACD
histogram is lowering.

HNX-Index is tending toward 85 area but some signals il o l—«?—nmlmhlnmﬂﬂlrni’ Mminmim ”—Whﬁm on

show that HNX-Index is weakening. The area around 77- ~ FWNO=(-MACR226) =26 Signal(12.26.9) = 279

78 is expected to support HNX-Index in a short-term.
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HNXINDEX - RSI(15) = 77.94
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RECOMMENDATION

VN-Index and HNX-Index recovered and made new highs but some sigals showed that the markets were weakening. Short-term investors
consider taking profits and being out of the market for some time. Long-term investors continue to hold stocks with good background.
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FOREIGNERS TRADING

Billions

250.0

150.0

COHSX

COHNX

Foreigners strongly net sold on HSX with more than
VND 92.5 billions and cut their net buy in HNX when
there were only more than VND 2.4 billions of net
buy. The most attracted codes to foreigners including
HSG (VND 3.28 billions), VNM (VND 2.86 billions) while
PVD, VIC, MSN and VCB were the top net sold stocks.
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ETF is trading at a premium about 0.3%. VNM ETF issued
more 100,000 shares, brought the number of
outstanding shares of this ETF to 22.4 million. On the
other hand, that of FTSE kept unchanged at 13.02 million.

V VNM ETF is trading at a premium about 1.53% while FTSE

18/02 21/02 26/02 03/03

ETFs VIEW

Mar, 03 2014
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MARKET SUMMARY
HSX HNX
Sector Performance Sector Performance
- Healthcare -
Telecommunications
[ ] Utilities e
. Financials .
. Basic Materials -
_ Consumer goods -
_ Consumer services -
[ Oil & Gas
- Industrials -
.- = = : | : : : : Technologies -
100% 90% 80% 70% 60% 50% 40% 30% 20% 10% 0% 0(‘% ](‘)% 20‘% 3(;% 40‘% 50‘% 60'% 76% 80'% 9(‘)% ]0‘0%
m<=-2% > -29% &< 0% 0% > 0% B<= 2% o> 2% <= 3% S 3% &<= 0% 0% > 0% Be<= 3% > 3%
Top 05 Gainers/Losers Top 05 Gainers/Losers
Ticker Price  (+)% =% (T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% % (T-10) Ticker Price (+)% =% (T-10)
SSC 46.0 6.98% 0.00% ClG 4.0 -6.85% 33.33% NFC 273 30.00% N/A CKV 10.0 991% 417%
ASP 78  685%  986%  CNT 40 -677%  11.11% SDG 209 1058%  1000% TKC 55 -9.84%  1957%
KAC 110 680%  476%  DHM 94 -654%  -1.05% KMT 44 1000%  7.32% GMX 130 -972%  18.18%
PXM 16 667% -2000%  ITC &1 -647%  -241% VMC 176 1000%  1355% BVG 28 -968%  -9.68%
BRC 11.7 6.36% 10.38% MPC 25.7 -6.45% 2.80% KTT 33 10.00% 571% CVN 28 0.68% 0.00%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
. Volume (1.000 ,,, . . Volume (VND . . Volume . . Volume  Weight
Ticker %) Ticker - 9 Ticker 9 Ticker -
cke share) Weight (%) Ticke billion) Weight (%) cke (1.000 share) Weight (%) cke (VND billion) (%)
FLC 9.94 7.0 HAG 166.14 7.32 PVX 13.92 14.60 SHB 109.16 12.28
ITA 7.95 5.6 SSl 140.88 6.20 SHB 11.97 12.55 PVS 96.16 10.82
HAG 6.27 4.4 FLC 119.45 5.26 SCR 7.34 7.69 VCG 84.79 9.54
SSi 5.60 3.9 REE 80.00 3.52 VCG 5.73 6.01 SCR 65.63 7.38
PVT 4.63 33 FPT 69.55 3.06 KLS 4.16 4.36 PVX 62.80 7.07
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)
. Buy Sell ) Buy ) Buy Sell ) Buy Sell
Ticker N uy Ticker Sell Value Net Sell Ticker Net buy Ticker Net Sell
¢ Value Value oy Value u & Value  Value 2 € Value Value
HSG 6.82 3.54 3.28 PVD 4.19 20.20 (16.01) HOM 1.40 - 1.40 BVS 0.00 1.66 (1.65)
VNM 2.97 0.11 2.86 VIC 3.60 19.31 (15.72) PHH 1.02 - 1.02 CAP — 0.28 (0.28)
CTD 1.87 - 1.87 MSN 5.60 19.01 (13.41) APS 0.65 0.02 0.63 ICG - 0.16 (0.16)
CTG 1.87 0.13 1.74 VCB 6.57 18.10 (11.53) CscC 0.58 = 0.58 DBT o 0.15 (0.15)
BCE 1.24 0.14 1.10 DPM 8.87 19.72 (10.85) DXP 0.28 0.03 0.25 HAD 0.01 0.06 (0.05)
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CORPORATE ACTIONS

Stock

CLC

DSN

DTL

DTL

DTL

V(i

V(i

Ex-right date Record date

26/02/2014

26/02/2014

26/02/2014

26/02/2014

26/02/2014

26/02/2014

26/02/2014

28/02/2014

28/02/2014

28/02/2014

28/02/2014

28/02/2014

28/02/2014

28/02/2014

Event Ratio Year

Annual Shareholders Meeting 2014
Cash Payment 24% 2013

Annual Shareholders Meeting 2014

Stock option 10:1,5
Stock dividend 10:1 2012
Cash Payment 16% 2013

Annual Shareholders Meeting 2014

Execute Date

12/03/2014

10/03 - 10/04

30/05/2014

Register
Period

10/03-
25/03

Mar, 03 2014
Transfer Pri
Period rice
10.000

Sources: HSX, HNX
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Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV perunit ChangeinNAV Changein NAV per unit
Name (% of trading  of trading value) valuation date last valuation yoy (VND)
value) date Highest Lowest

VFF 18/02/2014 0.75% 0.75% 10,545 10,522 -0.22% 10,545 9,994
VF1 20/02/2014 0.50% 21,897 21,236 311 % 21,897 18,812
VF4 19/02/2014 0.50% 9,646 9,327 3.43% 9,646 8,447
VFA 21/02/2014 1.00% 0.50% 7,455 7,456 -0.01% 7,456 6,867
VFB 21/02/2014 = 0.50% 10,436 10,357 0.75% 10,436 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



