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Foreign Activity HSX VN30 HNX
Foreign Buy (VND bn) 203,91 165,89 6,88
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DAILY UPDATES

SUMMARY:
O Uneventful trading in April

O Expectation on a rebound after long holiday might keep the market
optimistic.

All indices rebounded. VNIndex went up 0.85% to 578 points, VN30 increased by
0.51% to 632.1 points and HNIndex up 0.29% to 79.88 points.

Liquidity is kept at low level. Overall trading volume on both exchanges was only
about 72.6 million shares (-16%), equivalent to VND 1,000 bn.

Increasing in the end of this month but early-holiday sentiment overwhelmed
because most of transactions dropped. Closed at the highest point in this session
due to good increase of large-caps, especially both of GAS and MSN surged when
closing at a higher price of 2,500 dong/share. Group VN30 also gained by 0.51% but
foreigners net sold in this group although they kept opposite situation on the market
and they focused on selling HAG, VIC and BVH. In all indices, only VNSmall lost 0.1%
because many low-price sell orders at small-caps.

On the level of sectors, Oil & Gas led the increase because only PGD lost 500
dong/share while all others going up quite good such as PVD, PXS, ASP, PXT besides
GAS.

HNIndex surpassed the reference line at the end. While heavyweights increased
such as VCG, AAA, SHB, PVS and NTP, small-caps decreased making the rate between
gainers and losers were 86/101 and HNX Mid/Small lost 0.3%.

MARKET COMMENTARY

The gap between the highest and lowest point of VNIndex is not much substantial
(8.06%) but in term of investors’ sentiment and capital flows, the market has
undergone an unsuccessful month. Most of trading days were dreary, investors did
not show interest in selling and buying activity. The capital flows did not have a
tendency to join in the market, as a result the liquidity decreased significantly. In fact,
April has the lowest liquidity level until now. The average trading volumes on both
bourses declined from over 267 million units in March to 160 million units this month,
trading values were behind trillion-valued sessions. Although information of AGM
lifted some tickers to rise, both bourses were filled with pessimism which caused
indices to fluctuate with no clear trend, in comparison with the end of March, VNIndex
and HNIndex fell 2.3%, 10.7% respectively. As regards foreign activity, April witnessed
net-bought status arose on foreign accounts with the value of over VND1,751 billion,
especially they maintained it during sessions of the end of this month. Noticeably, the
huge net-bought values were constituted by partly put-through dealings of VIC ticker
with over 22 million shares. Excluding that specific case, net-bought values were
relatively low compared with the values in eventful sessions.

In accordance with macro news, there was not much prominent information as most
indicators have controlled tightly. Business environment keeps stable and receive
much improvement despite there are unsolved problems such as unchanged
domestic demands which cause large inventories, lower capital turnover, slowly
solved bad debts, moderate credit growth, ineffective low interest rate.

As regards macros in May, we comment that interested issues such as CPl and interest
rate are much favorable. Accordingly, CPI might rebound due to the increase of gas
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price in April and interest rate regulation of the State Bank of Viet Nam would follow a
decline trend which creates advantaged environment for enterprises. On TPP
progress, there might be an important submit in Viet Nam in the middle of this
month. However, according to professors’ perspectives, the possibility of reaching the
final result would be low. Based on historical data, May 2013 recorded a growth of
9.2% which was different with previous years. However, the beginning of the week
always shows eventful sentiment after a long holiday. Thus, at beginning of May, we
estimate that the possibility of optimistic prospective is feasible and long-term
investors would consider disbursing partly to accumulate.
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FOREIGNERS TRADING
® oHSX CHNX
§ 1.350
5 Foreigners only net bought nearly VND 10 billion on
850 both exchanges. On HSX, the most net bought stock
was GAS (VND 8.08 billion) while HAG was the top net
sold ticker with the value of VND 18.62 billion. On HNX,
330 they continued to disburse on PVS the most.
-150 1/\/ VNM ETF returned to be traded at a premium of +0.04%
while FTSE ETF is traded at a discount of -0.72%.
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MARKET SUMMARY

HSX HNX
Sector Performance Sector Performance

_ Healthcare -
Telecommunications

e Utilities e

_ Financials -

- Basic Materials -

- Consumer goods -

_ Consumer services -

I Oil & Gas

_ Industrials -

e Techndogies e
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% % (T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% +% (T-10) Ticker Price +% % (T-10)

TV1 13,9 6,92% 6,11% TDW 17,3 -6,85% -17,62% MCF 17,6 10,00% 16,56% SVN 9,9 -10,00% 8,49%
KAC 14,1 6,82% 38,24% TTP 25,5 -6,77% -16,67% SEB 26,4 10,00% 4,35% VKC 7,2 -10,00% 44,44%
ACC 32,2 6,62% 7,33% SC5 27,1 -6,54% 4,63% C92 13,3 9,92% -0,75% NHA 4,5 -10,00% -22,41%
PNJ 31,0 6,53% 0,00% T™MS 34,4 -6,47% -7,03% DNM 35,1 9,69% 13,23% QcCcC 4,5 -10,00% -18,18%
LCM 6,9 6,15%  -12,66% LGC 16,7 -6,45% 3,09% VMC 21,7 9,60% -29,05% DNP 19,9 -9,95% -9,95%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker Volusnr:aerg).OOO Weight (%) Ticker Volgmga\;ND Weight (%) Ticker (1.:)/(())(|)usr:aere) Weight (%)  Ticker (VIEI/I(D)IEirITii)n) Wz;?)ht
FLC 6,91 15,0 FLC 73,64 9,92 PVX 4,13 13,02 BKC 39,15 12,28
ITA 3,05 6,6 HAG 46,72 6,29 SCR 3,23 10,18 SCR 29,15 9,14
HAG 1,80 39 GAS 40,87 5,50 BKC 2,80 8,82 KLS 25,05 7,86
HQC 1,79 39 VIC 38,45 5,18 KLS 2,12 6,67 PVX 20,80 6,52
C 1,49 33 FPT 33,80 4,55 SHB 2,04 6,44 SHB 19,66 6,16
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)

Ticker Vzlljli/e VSaTLIJIe Net buy Ticker Vzllﬁle Sell Value Net Sell Ticker Vzllﬁle VleIJIe Net buy Ticker Vlzllﬁle ViTlIJIe Net Sell
GAS 15,56 7,49 8,08 HAG 7,69 26,32 (18,62) PVS 5,22 1,72 3,50 PVX 0,01 0,88 (0,88)
KDC 4,77 - 4,77 VIC 11,78 25,71 (13,93) SNG 0,20 - 0,20 SHB 0,07 0,92 (0,85)
VCB 3,84 = 3,84 BVH 0,75 3,65 (2,90) VCG 0,19 = 0,19 PVI = 0,83 (0,83)
CSM 362 - 3,62 REE = 1,37 (1,37) GLT 013 = 013 PGS - 067 (0,67)
DPR 2,80 o 2,80 VIP = 1,16 (1,16) VCM 0,12 = 0,12 VvCs = 0,29 (0,29)
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Stock
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Event

Annual shareholders meeting 2014
Annual shareholders meeting 2014
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Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV perunit ChangeinNAV Changein NAV per unit
Name (% of trading  of trading value) valuation date last valuation yoy (VND)
value) date Highest Lowest

VFF 25/03/2014 0.75% 0.75% 10,692 10,683 0.08% 10,692 9,994
VF1 27/03/2014 0.50% 22,323 23,018 -3.02 % 23,018 18,812
VF4 26/03/2014 0.50% 10,293 10,362 0.67% 10,362 8,447
VFA 28/03/2014 1.00% 0.50% 7,733 7,698 0.46% 7,733 6,867
VFB 28/03/2014 1.00% 0.50% 10,822 10,630 1.80% 10,822 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



