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RONG VIET CAP NHAT THITRUONG
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THI TRUONG VA CHIEN LUOC GIAO DICH

> Thi trudng tiép tuc c6 phién tang diém khi VN-Index déng ctia
tai mic 1.869,04 diém (+0,6%) nhung da téng dang bi kim R [\REI|S0RQ ARz L0V NAY/ B[] XU HUONG:
ham véi nén Star. Viéc chi s6 déng clra gilr dugc sac xanh sau

khi kiém dinh vung giad cao trong ngay cho thdy noé luc hoi
phuc cla thi trudng van con. Tuy nhién, dién bién tang diém
nay phan 16n la nhd su dong gop clia nhom c6 phiéu
Vingroup, trong khi van cé nhiéu nhom cé phiéu kha tram

1920.00

lang hoac suy yéu. 350 (0
> Xét vé mat diém so, thi trudng bat dau c6 dién bién tranh chap L
khi tién vao bién d6 1.860 — 1.930 diém, khu vuc dao ddng tao 1840.00
dinh ngadn han trong thang 05/2026. Kha nang tranh chap sé
ti€p dién trong phién giao dich tiép theo va méc 1.860 diém 1800.00
tam thdgi trd thanh viing ho trg gan cho thi truong.
1760.00
> Quy Nha dau tu c6 thé ky vong vao kha nang héi phuc ngan
han cua thi trudng, tuy nhién can danh gia ky kha nang thu hut |+ ” MA(200) 1720.00
dong tién cla thi trudng chung. Mac du VN-Index dang thé l* *
hién dién bién hoi phuc kha tét, nhung rui ro tranh chap va 1680.00
phan héa manh sé tiém an; Nha dau tu can phai tinh tdo trong l i
viéc danh gia kha nérlg duy tri nhip hoi phuc cla thi trudng 1640 00
chung cing nhu tai méi c6 phiéu riéng lé.
» Trong giai doan nay, Nha dau tu nén uu tién mua tham do va €7 * 1600.00
nam gilr tai cac c6 phiéu dang cé tin hiéu khdi sdc tirvung tich | -
Iy hodc c6 cau truc kiém dinh hd trg thanh cdng, nhung can \\4 Apr May Jun @)
duy tri ty trong danh muc hgp ly va can nhac chét I16i ngan han
khi c6 phiéu tang nhanh dén vung can.
TOAN CANH THI TRUGNG
KHOI LUONG GIAO DICH (TRIEU CO) TOP CO PHIEU DONG GOP VAO CHi SO (DIEM)
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CO PHIEU KHUYEN NGHI

Ngan hang TMCP Phuong Dong

Khuyén nghi giao dic THONG TIN CO PHIEU
Gia khuyén nghi (24/06/2026) (*) 11.800 - 12.100 Nganh Ngan hang
¥ A z Vén hoa (ty do 32.622
Gia muc tiéu ngan han 1 on hoa (ty dong)
. s SLCP dang luu hanh (triéu CP) 2.663
e ——————————— Loi nhuan ky vong 1
(tai thoi diém khuyén nghi) A 58%-8,5% Kh&i lugng BQ 3 Thang (nghin CP) 2.595
A ~ al iem uyen nghni)j: Y .
GIA MUCTIEU : yenngn ‘
Gia muc tiéu ngan han 2 Gia tri GDBQ 3 thang (ty dong) 30
° n A n 2 ~ b . o
1 3 .700 VN'D L(_)'I. nll:ua; L(y \Il(c.;ng% " A 13,2%-16,1% Von s& hitu NDTNN con lai (%) 19,68
(tai thoi diem khuyén nghi): Bién ddng gia 52 tuan (nghin dong) 10,276 - 14,600
Gid cat 16 11.400
A = 4 (* Khuyén nghi duoc ldp trudce phién giao dich cting Ngay Khuyén nghi)
LUAN DIEM CO BAN i 0 A

> Két qua quy 1/2026 clia OCB ghi nhan LNTT hon 1,2 nghin ty dong (-23% QoQ, +37% YoY), ROAE dat 12,7% (Q4/25: 12,2%). Tin dung tang
2,6% YTD (+14,2% YoY), cho vay trung dai han chiém 73% trong 3 quy. Huy déng tang 4,8% YTD, tién gui KH tang 5,8% YTD (ky han 3-12
thang +27% YTD, trén 12 thang +14% YTD). OCB phat hanh 2 nghin ty CCTG 1-5 nam (+177% YTD). CASA phuc héi lén 11% (+70 bps QoQ,
thap hon muc binh quan 14% nam 2025). NIM thu hep con 2,9% (-26 bps QoQ, -25 bps YoY). Thu nhap ngoai ldi dat 340 ty déng (-73%
QoQ, +209% YoY). Chi phi hoat ddng hon 1 nghin ty dong (-10% QoQ, di ngang svck), CIR dat 35% (-130 bps QoQ). Du phong gan 500 ty
dong (-52% QoQ, +29% YoY), chi phi tin dung 0,2% (-30 bps QoQ, 0 bps YoY). Ng xau hinh thanh rong tang han 700 ty dong (Q4/25 bang
0), NPL tang lén 3,7% (+30 bps QoQ), bao phll ng xau dat 53%. Ngan hang mua lai 64 ty TP VAMC, xti ly rdi ro 15 ty va con hon 1,2 nghin ty
TPDB.

» LNTT tang trudng so v&i cung ky nha nén thap quy 1/2025. Bong luc dén ti thu nhap lai thuan tang 10% YoY nho tang trudng tin dung
kich han muc quy va thu nhap ngoai lai m& rong. Cu thé, phi dich vu dat 159 ty (+21% YoY), kinh doanh ngoai hoi li 87 ty (Q1/25 13i 7 ty),
mua ban ching khoan gidam 16 con 18 ty (Q1/25 16 100 ty). Nguagc lai, NIM thu hep vi chi phi von tang 50 bps QoQ (chi phi tién gti +64 bps
QoQ, GTCG +20 bps QoQ), nhanh hon mtc tang 16 bps QoQ cua lgi suat tai san (du lgi suat cho vay tang 50 bps QoQ). Ng xau tang tao ap
luc l1én lgi suat. Viéc phat hanh CCTG nham giam ap luc ty 1é von ngan han cho vay trung dai han (cu6i 2025 la 28%).Du phéng nam 2026,
LNTT dat gan 6,6 nghin ty dong (+31% YoY).

» Dong luc tang trudng chu yéu tU thu nhap lai thuan (+20% YoY) véi tin dung tang 13% va NIM md& rong 15 bps [én 3,3%. Thu nhap ngoai
lai du kién tang 13% YoY. Chi phi du phong rui ro tin dung di ngang (+2% YoY) do ng xau hinh thanh rong chua giam trudc da tang lai suat
cho vay. Khodn trich l1ap du phong cho TPBB khodng 250 ty dong nam nay sé gay ap luc [én chi phi trich lap.

CHI TIEU TAI CHINH QUAN TRONG

/ DU LIEU GIAO DICH \ / LG NHUAN SAU THUE \ / NIM (TTM) \
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« OCB c6 dién bién diéu chinh ti tU sau tin hiéu hut hoi gan
vung can 13 trong ngay 12/06/2026. Nhip diéu chinh nay da
dua OCB vé gan duong MA(20). Kha nang rung lac va ap luc
ban ngan han c6 thé con xuat hién, nhung du kién OCB sé
nhanh chéng nhan dugc su nang dé tai vung 11,8 - 12,1 va
hoi phuc trd lai nhd tac ddng tir xu hudng tang trudc do.

e Hb tro: 11.800 VND.

 Khangcu: 13.700 VND.
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BiNH LUAN CO PHIEU NOI BAT

Cé phiéu Binh luan ky thuat

A AT

50,0 50,6 54,5

T

) Dién bién cla REE van con kha kém séc trong giai doan gan day. Tuy nhién, tam thoi c6 phiéu dang
tao nén can bang trudc dudng MA(20), tai viing 50 - 51. Néu cé thé but pha Ién trén dudng trung
binh dong nay, REE sé phat ra tin hiéu dau tién cho ky vong hoi phuc ngan han.

4 )
= 051.20 H51.20 L50.30 C50.60 -0.60 (-1.17%)
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15,6 16,1 17,3

) VIB van trong trang thai tham do sau nhitng no luc but pha chua thanh cong giai doan gan day. Tuy
nhién, c6 phiéu ti€p tuc ghi nhan déng thai nang dé tot tai ving can bang 16 - 16,3. Péng thdai tin
hiéu dong tién khdi sac trong 1 thang gan day van dang la tin hiéu dang luu y va co thé sé tao dong
luc tang gia cho VIB.
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Cap nhat KQKD 2025 cua EVN: Bién gop tang cao nho chi phi mua dién giam manh

V) GOC NHAT KY CHUYEN VIEN

e San lugng dién tiéu thu cla toan hé thong tang 4,6% svck, gitp doanh thu ctia Tap doan Dién luc Viét Nam tang 11,2% svck, |oi
nhudn sau thué clia Tap doan cai thién 529% svck. Tap doan khéng con chiu muc 16 lay ké, chuyén vé ghi nhan loi nhuan chua
phan phoi.

e Bién lgi nhuan gop cai thién 6,4 diém phan tram so véi ké hoach, I1én 14,9%, nh& vao (1) gia ban [é binh quan dugc nang l1én muc
2.204 dong/kWh tu thang 5/2025 va (2) chi phi mua dién binh quan giam 17% so véi ké hoach khi kha nang huy dong thuay dién
tang cao va gia nhién liéu than va khi déu giam.

e Lgi nhuan ghi nhan trong nam dugc dua vao tai khoan dau tu ngan han dudi hinh thuc tién gdi ngan hang, nham dam bao kha
nang thanh toan chi phi nhién liéu va chi phi xay dung cac du an trong diém ctia nganh dién.

KQKD 2025 ctia EVN: Gia von giam sau giap cai thién lgi nhuan gop

Trong nam 2025, hé thong dién Viét Nam da huy dong va phan phoi 322,8 ty kWh dién (tang 4,6% svck). Doanh thu phat dién cta Tap
doan Dién luc Viét Nam (EVN) da tang 11,2% svck, 1én 637,4 nghin ty dong va LNST tuong Ung dat 51,9 nghin ty dong, tang 529%
svck. Khoan lgi nhuan nay gitp EVN bu ddp toan bd khoan 16 lGy ké 38,7 nghin ty déng cla giai doan trudc va chuyén sang ghi nhan
muc lai lGy ké 5,5 ty dong.

Hinh 1: Doanh thu, Igi nhudn gép va LNST(nghin ty déng), Hinh 2: San ludng dién tiéu thu trén toan hé théng hang

bién gdp va bién nhuan thudn cia EVN(%), 2020-2025 nam (ty kWh) tang trudng svkc (%), 2020-2025
e Hoanh Tl S Roihntangop _ Nhiét dién khi va diu Ning luong tai tao
LNST Bién loi nhuan gop (Phai) Khéac Tang trudng svck (Phai)
700 20 350 15%
o ' 15 300 9.9%
500 250 ™ 10%
10
400 200 ?ié
300 3 150 w
200 0 100 5%
100 50
_ ] -3 ) -~
(100) 2020 2021 2022 2023 2024 2025 4 2020 2021 2022 2023 2024 2025
Nguén: EVN, CTCK Réng Viét Nguén: EVN, CTCK Réng Viét
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RONG VIET THONG KE CAC KHUYEN NGHI

Gia Muc tiéu Muc tiéu 3 Gia dong Bién déng
Haay K “m Ngan han 2 SRR

23/06 14,30 14,30 15,20 16,80 13,40 0,0% 0,6%
19/06 GEG 13,70 13,30 14,20 15,50 12,80 3,0% 2,1%
18/06 BID 42,65 42,50 45,00 49,00 40,40 0,4% 3,5%
17/06 HSG 11,75 12,05 12,90 13,90 11,40 -2,5% 3,4%
16/06 TPB 16,15 16,30 17,20 18,80 15,40 -0,9% 3,9%
12/06 VNM 58,40 59,00 62,00 66,00 56,90 -1,0% 3,9%
11/06 KDH 21,95 23,35 24,80 26,80 22,40 22,40 -4,1% Dbong (23/06) 3,6%
11/06 FPT 70,80 73,10 77,00 82,00 69,90 -3,1% 3,6%
05/06 BID 42,65 42,00 45,00 49,00 40,90 1,5% 2,0%
04/06 SAB 47,80 47,50 51,00 55,00 45,40 0,6% 2,8%
28/05 ViB 16,10 16,30 17,40 18,50 15,30 -1,2% -0,3%
27/05 VCB 61,30 64,00 68,00 72,50 60,90 -4,2% -0,8%
Hiéu qua Trung binh (QTD) -0,2% 3,2%

(*) Bién déng VN-Index (tinh tir ngay Khuyén nghj dén ngay dong vi thé) lam co sé so sdanh hiéu qua khuyén nghi.
Su kién thé gidi

Thoi gian

, > Sukién trong nudc )

01/07/2026  Cong bo chisé quan ly thu mua (PMI) Viét Nam thang 6

Quécgia Sukién
22/06/2026 Trung Quéc Lai suat cho vay ca ban clia Trung Quéc

25/06/2026 My S6 don xin trg cap that nghiép lan dau
A N A 1 N A . . . 25/06/2026 My Tang truéng GDP chinh thic gq/q
06/07/2026  Coéng bo s6 liéu kinh té vi moé Viét Nam thang 6 va Quy 11/2026 g .l ..
26/06/2026 My Chi s6 gia PCE 16i m/m & y/y
A = B o s S e 30/06/2026 My S6 co hoi viéc lam mdéi
15/07/2026  Céng bo danh muc c6 phiéu thanh phan chi sé VN30 ~ AN .
07! ? ¢ o PRISHThanh PRan € 01/07/2026  ChauAu  Chis6 PMI san xuét (Chinh thic)

16/07/2026  Déo han Hop ddng tuong lai chi s6 VN30 thang 7 (4111G7000) QU2 i S G T T ) 6 e

01/07/2026 My Chi sé PMI san xuat (Vién ISM)
. o . . . / o i ap tha hiép 13 3

20/07/2026  Cong bd danh muc c6 phiéu thanh phan chi s6 VN FINLEAD 02/07;/207 RN RS- oldenpiniuelcapithadighicplianidan
02/07/2026 My S6 co hoi viéc lam mai

20/07/2026  Céng b cap nhat chi s6 VNDIAMOND va VN FINSELECT Lo 072 iy LM e Pl g el (1 o i S T2
09/07/2026 My S6 dan xin trg cap that nghiép lan dau

Cac quy ETF lién quan chi s6 VN30, VN FINLEAD, VNDIAMOND va VN 09/07/2026 My Bién ban hop chinh sach tién té Fed

e FINSELECT hoan tat co cau danh muc

10/07/2026 Trung Quoc

Chi sé gia tiéu dung y/y & Gia san xuat y/y

10/07/2026 My Niém tin tiéu dung so bo (BPH Michigan)
* MSCI q‘d ,céng b6 Bdo cdo Tiép can Thi trudng Toan cdu vao rang sdng 19/06 va du kién 14/07/2026 Anh Thay d8i Iuong don xin trg c&p that nghiép
cong bé Két qua Phan logi Thudng nién vao rang sang 24/06 15/07/2026 Trung Quéc GDP y/y & San Iugng cong nghiép y/y

15/07/2026 Trung Quéc Doanh sé ban léy/y

15/07/2026 Anh Chi s6 gia tiéu dung y/y

15/07/2026 My Chi s6 gia tiéu dung m/m & y/y

16/07/2026  Chau Au  Chisé gia tiéu dung chinh thic y/y

16/07/2026 My S6 don xin trg cap that nghiép lan dau

16/07/2026 My Chi sé gia san xuat m/m &y/y

16/07/2026 My Doanh sé ban 1é m/m

17/07/2026 Anh Doanh sé ban 1é m/m

20/07/2026 Trung Quéc Lai suat cho vay ca ban ctia Trung Quéc

23/07/2026 My S6 don xin trg cap that nghiép lan dau

23/07/2026 My Tang trudng GDP so bd g/q (Quy 2)

23/07/2026  ChauAu  Quyét dinh li suat clia ECB

23/07/2026  ChaduAu Hop bao héi déng ECB

30/07/2026 My S6 don xin trg cap that nghiép lan dau

31/07/2026 My Chisé gid PCE 16i m/m &y/y
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RONG VIET GIGI THIEU SAN PHAM, DICH VU MO

SECURITIES

TIN TUC RONG VIET

BAO CAO CONGTY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
HAX — Cho dgi ddng co tang truédng mdi - VFG 22/06/2026 Tich 10y - 1 nam 11.500
VNM - Chuyén minh theo dong chay Trung Déng 19/06/2026 Mua -1 nam 66.500
QNS - Ky vong nut that duong lau sém dugc cdi bd 19/06/2026 Tich ldy - 1 nam 50.300
PNJ - Su linh hoat tao nén tang truéng 19/06/2026 Mua - 1 nam 90.200
DGW - Déng luc tang trudng khong thay doi 17/06/2026 Tich [y - 1 nam 46.300
Vui long xem chi tiét tai https.//www.vdsc.com.vn/trung-tam-phan-tich/doanh-nghiep
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TIEN STHO QUAC TUAN BA DANG THILAN HUONG BA NGUYEN TH| PHUONG LAM
Gidng vién cao cdp Téng Gidm déc Gidm ddc Phan tich
Dai hoc Bristol, Anh Quéc CTCP Quén ly Quf Réng Viét

DANG KY MIEN PHi
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TRUNG TAM PHANTICH

Nguyén Thi Phuong Lam - Giam déc
Trung tam Phan tich

® 842862992006  Ext:1313

®© lam.ntp@vdsc.com.vn

> Ban bao cdo nay dugc chuan bi cho muc dich duy nhat la cung cap thong tin va khong nham dua ra bat ky dé nghi hay huéng dan mua
ban ching khoan cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao cdo nay khong tinh dén su khac biét vé muc
tiéu, nhu cau, chién lugc va hoan canh cu thé cla tiing nha dau tu. Ngoai ra, nha dau tu cing y thic ¢ thé cé cac xung dot lgi ich anh
huéng dén tinh khach quan clia ban bao cdo nay. Nha dau tu nén xem bao cao nay nhu mot nguén tham khao khi dua ra quyét dinh
dau tu va phai chiu toan bd trach nhiém doi véi quyét dinh dau tu cla chinh minh. RongViet Securities tuyét doéi khong chiu trach
nhiém doi véi toan bo hay bat ky thiét hai nao, hay su kién bi coi la thiét hai, d6i véi viéc st dung toan b hodc ting phan thong tin hay
y kién néu trong ban bdo cao nay.

> Toan bd cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ctia ngudi phan tich. Khong cé bat ky mot phan thu nhap
nao clia ngudi phan tich lién quan truc ti€p hodc gian ti€p dén cac khuyén cdo hay quan diém cu thé trong ban bdo cdo nay.

» Thong tin st dung trong bdo cdo nay dugc RongViet Securities thu thap ti nhiing nguén ma chung t6i cho la dang tin cdy. Tuy nhién,
ching t6i khong dam bao rang nhimng thong tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia cla
chuing toi c6 gia tri dé€n ngay ra bao cdo va cé thé thay d6i ma khéng can bdo céo truéc.

> Ban bdo cdo nay dugc gilr ban quyén va la tai san ctia RongViet Securities. Moi su sao chép, chuyén giao hoac stra doi trong bat ky

trudng hgp nao ma khoéng cé su dong y ciia RongViet Securities déu trai luat. Ban quyén thudéc RongViet Securities, 2026.
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