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. 7.~ on Securities Corporation

= ERAL INFORMATION

Viet Dragon Securities Corporation (“the Compar ”) is a joint stock company established in Vietham
in accordance with Business Registration Certific e No. 4103005723 issued by the Department of
Planning and Investment of Ho Chi Minh City ¢ =~ 15 December 2006 and Business License No.
32/UBCK-GPHDKD issued by the State Securititc . Commission (“the SSC”) on 21 December 2006
and other Amended Licenses issued by the SSC  below:

.o SK-GP Increase charter capit: ‘0 VND 300,000,000,000 “7 August 2007
- 7JUBCK-GP Increase charter capit * "0 VND 330,000,000,000 August 2008

- 2/UBCK-GP Head office relocation 1 March 2010

34//UBCK-GP Increase charter capitt ‘0 VND 349,799,870,000 rAugust 2010

he (ompany’s current principal activities ar: to provide brokerage servi s, self-trading of
.Jrities, underwriting services, financial an securities investment advi ry services, and
ar,Jrities custody services.

- Zompany has head office located at 141 Ngi~ 2n Du Street, Ben Thanh Wa  District 1, Ho Chi
11 7,ity and branches in Hanoi, Nha Trang and ' —n Tho cities.

OF DIRECTORS

E B

. .-..ibers of the Board of Directors during the ye- °nd at the date of this report: =

Mr Nguyen Mien Tuan Chairman »pointed on 18 September 2012

Vice chairman asigned on 18 September 20
Mr Pham Huu Phu Member - Ypointed on 18 September 2. >
Chairman - 2signed on 18 September 20 "2
Mr Nguyen Thanh Long Chairman " :nure expired on 18 April 201"
Mr Nguyen Huu Tu Vice chairman ~ypointed on 18 September 20 "2
Member " .signed on 18 September 2012
Mr Nguyen Thuc Vinh Member - Jpointed on 18 April 2012
Ms Nguyen Nu Tuong Oanh Member <. ypointed on 18 April 2012
Mr Nguyen Anh Tung Member " .nure expired on 18 April 2012
Mr Nguyen Van Ly Member “.nure expired on 18 April 2012
Tl .- .’ERVISORS

Jers oI ..1e Board of Supervisors during the = -r and at the date of this report are:

r.. ;. e. van Minh Chief Supervisor . .»pointed on 18 April 2012

Member . .aure expired on 18 April 201
".nat Dien Khoa Member * pointed on 18 April 2012

Chief Supervisor  :nure expired on 18 April 201
L. "hang Member ~ “appointed on 18 April 2312



Viet Dragon Securities Corporati

GENERAL INFORMATION (continued)

IANAGE| ANT

Members of the Board of Management during the - 2ar and at the date of this report are:

guyen ieu General Director Appointed on 18 September 2012

Deputy General  =ctor Resigned on 18 September 2012
‘quyen Mien Tuan General Director Resigned on 18 September 2012
" ‘guyen inh Nhut Deputy General " =zctor Appointed on 25 September 2009
¢ yen uuTu Deputy General . ector Appointed on 25 September 2009
~ /% Juy Dao Deputy General  =ctor Resigned on 15 June 2012
.. ESENTATIVE

"t e legal representative of the Company during * . * year and at the date of this report is Mr. Nguyen
.. 21 Tuan — Chairman.

. Nguyen . .ieu, General Director is authorise by Mr. Nguyen Mien Tuan to sign the financial

© a 2ments for the year ended 31 December 20 n accordance with the Decision No. 23/2012/Qb-
QT dated 16 October 2012.

: & Jditef the Company is Ernst & Young Vit = am Limited.



“von Securi &s Corporatit

- R OF HI BOARD OF MANAGEMENT

Board of Management of Viet Dragon Sec
ient its report and the financial statements ¢

.« O MANAG ™ IENT'S RESPC

2 Board of anagement is responsible for tF
" = a true and fair view of the state of affairs ¢
sn flows. In preparing those financial statemen

»  select suitable accounting policies and then
make judgments and estimates that are re.s
state whether applicable accounting stand
departures disclosed and explained in the fir

»  prepare the financial statements on the ¢

presume that the Company will continue its

..~ Toard of Management is responsible for er~
. _Jaose, with reasonable accuracy at any time, t
1+ the accounting records comply with the regi

2guarding the assets of the Company and h-
<1 detection of fraud and other irregularities.

~ 3ue -d of Management confirmed that it has
1ancial statements for the year ended 31 D.

'Y THE BOARD OF MANAGF

Board of Management does hereby state

" «ements give a true and fair view of the fina
‘.72, and the results of its operations and its ca:
the Vietnar .se Accounting Standards and Syst
T 2% %t ew Set out in Circular No. 95/2008/
IV 0T
aye ¢ tutory requirements.

~
-

. the B~~rd of Management:

_ lyer eu
rral Director

~

“ L Viah City, Vietnam

arch 20°3

"C dated 20 October 2010 issr-

ties Corporation (“the Company”) is pleased to
the Company for the year ended 31 December

“BILITY IN RESPECT OF THE FINANCIAL

1ancial statements of each financial year which
. k2 Company and of the Company’s results and
, the Board of Management is required to:

~ly them consistently;
J1able and prudent;

s have been followed, subject to any material
cial statements; and

ng concern basis unless it is inappropriate to
__iness.

ng that proper accounting records are kept which
financial position of the Company and to ensure
‘ed accounting system. It is also responsible for
se for taking reasonable steps for the prevention

implied with the above requit
.nber 2012,

nents in preparing

.at, in its opinion, the accompanying financial
“1| position of the Company as at 31 December
. flows for the year then ended in accordance with
1 and accounting policies applicable to securities
"BTC dated 24 October 2008 and Circular No.

by the Ministry of Finance and comply with



WHEJE!!W""

Ell ERNST &

|
l

Reference: 60752721/15505203
IENT AUDITORS’ REPORT

1 shareholders of . : Dragon Seci
We have audited the financial statements of Viet
out on pages 5 to 43 which comprise the balance
cash flow statement and statement of changes in
The preparation and presentation of these finar
Management. Our responsibility is to express an
audit.

Basis of Opinion

vz zonducted our audit in accordance with Vietn

. we plan and perform the audit to obtair. .
tatements are free from material misstatement. . .

it or ing the amounts and disclosures in the fin

~ounting principles used and significant estin
ev: uating the overall presentation of the finan
reasonable basis for our opinion.

| .ur opinicn, the financial statements give a tru
= . at 31 December 2012, and of the results of it :
in accordance with the Vietnamese Accounti
2 “Hlicable to securities companies as set out ir .
: s ¢t=m No. 162/2010/TT-BTC dated 20 ( -
_ oy ith elevant statutery requirements,

st

/Gung Vietn:  Limited

aj Viet Hung Tran
-~ uty General Director
rtificate No. D.0048/KTV

' : Zhi Minh City, Vietham

’ VH I'Jh 2013

N INC
JUNG

L

i Corporation

agon Securities Corporation (“the Company’) as set
set as at 31 December 2012, the income statement,
uity for the year then ended and the notes thereto.

‘2l statements are the responsibility of the Board of

.pinion on these financial statements based on our

1ese Standards on Auditing. Those standards require
easonable assurance about whether the financial
1 audit includes examining, on a test basis, evidence
cial statements. An audit also includes assessing the
es made by the Board of Management, as well as
| statements. We believe that our audit provides a

wnd fair view of the financial position of the Company
yperations and its cash flows for the year then ended

Standards and System and accounting policies
drcular No. 95/2008/TT-BTC dated 24 October 2008
ober 2010 issued by the Ministry of Finance and

Le Duc Linh
Auditor
Certificate No. 1672/KTV

A member firm of Ernst & Young Global Limited



Viet Dragon Securities Corporz .

BALANCE SHEET
as at 31 December 2012

B0O1-CTCK

— 7 ] ]
Code | ASSETS Notes Ending balance | Beginning balance
VND VND
100 | A. CURRENT ASSETS 564,547,655,665 872,637,772,298
110 | 1. Cash and cash equivalents 131,517,142,289 188,615,436,519
111 1. Cash 4 111,517,142,289 188,615,436,519
112 2. Cash equivalents 20,000,000,000 -
120 | ll. Short-term investments 47,275,845,234 113,080,729,079
121 1. Short-term investments 6 112,264,390,116 207,189,713,737
129 2. Provision for short-term
investments 7 (64,988,544,882) (94,108,984,658)
130 | lll. Current accounts receivable 8 382,289,159,222 567,100,002,139
131 1. Trade receivables 119,344,818 86,000,000
132 2. Advances to suppliers 25,000,000 61,370,745
135 3. Receivables from securities
trading 213,772,758,5618 380,951,502,238
138 4. Other receivables 185,661,553,775 195,751,650,918
139 5. Provision for doubtful debts 9 (17,289,497,889) (9,750,521,762)
150 | IV. Other current assets 3,465,508,920 3,841,604,561
151 1. Short-term prepaid expenses 657,266,278 951,385,225
158 2. Other current assets 2,808,242 642 2.890,219,336
200 | B. NON-CURRENT ASSETS 35,829,554,997 39,891,434,368
220 |1 Fixed assets 18,195,819,819 22,055,198,160
221 1. Tangible fixed assets 10 10,754,237,835 13,560,453,813
222 Cost 30,596,377,520 29,680,383,848
223 Accumulated depreciation (19,842,139,685) (16,119,930,035)
227 2. Intangible fixed assets 11 7,027,640,443 8,165,072,347
228 Cost 10,177,412,699 9,979,026,036
229 Accumulated amortisation (3,149,772,256) (1,813,953,689)
230 3. Constructions in progress 12 413,941,541 329,672,000
260 | ll. Other long-term assets 17,633,735,178 17,836,236,208
261 1. Long-term prepaid expenses 13 1,611,136,509 2,652,914,653
262 2. Deferred tax assets 253 6,384,932,543 6,384,932,543
263 3.  Contributions to Settlement
Support Fund 14 6,324,959,894 5,464,182,780
268 4. Other long-term assets 15 3,312,706.232 3,334,206,232
270 | TOTAL ASSETS 600,377,210,662 91°.,529,. nne




L

ALAL CE Sl EET (continued)
as at 31 December 2012

r . ~nSecu . Corporat. -

B0O1-CTCK

Code | RESOURCES Jotes Ending balance | Beginning balance
VND VND

300 | A. LIABILITIES 364,685,140,878 649,.29,...,159
310 | I. Current liabilities 363,883,785,878 648,445,843,159
311 1. Short-term loans and

borrowings 16 247,000,000,000 450,441,572,364
312 2. Trade payables 628,347,967 492,460,334
313 3. Advances from customers 794,594 818 718,326,410
314 4. Statutory obligations 17 252,776,594 275,552,508
315 5. Payables to employees 7,796,755 12,462,026
316 6. Accrued expenses 18 3,958,421 537 29,389,153,948
320 7. Payables for securities

trading 19 39,221,581,584 114,097,618,728
321 8. Dividend, principal and interest

payables on behalf of customers 2.,416,860,486 2,595,362,086
328 9. Other short-term payables 20 69,603,406,137 50,423,334,755
330 | Il. Non-current liability 801,355,000 754,118,000
333 1. Other long-term payables 801,355,000 754,118,000
400 | B. OWNERS’ EQUITY 235,692,069,784 263,329,245,507
410 | 1. Capital 235,692,069,784 263,329,245,507
411 1. Share capital 211 349,799,870,000 349,799,870,000
412 2. Share premium 33,476,130,000 33,476,130,000
418 3. Financial reserve 2,157,158,275 2,157,158,275
419 4. Supplementary capital reserve 2,157,158,275 2,157,158,275
420 5. Accumulated losses (151,898,2468,766) | (124,261,071,043)

" .RESOURCES

600,377,210,66.

212,52¢ .




Viet Dragon Securities Corpor: . 1
BALA « CE SHEET (continued) B01-CTCK
¢t~ December 2012
... S3HEET ITEMS
| Code | ITEMS Ending balance | Beginning balance
, VND VND
1. Custody securities 6,233,329,670, W0 | 4,147,492,0 .J,000
In which:
i+ * | 1.1. Trading securities 3,601,374,890,000 | 3,1: .,959,900,000
218 | 1.1.1. Trading securities of custody in** . ors 1,350,880,000 4 932,750,000
_J9 | 1.1.2. Trading securities of domesticin ~tors | 3,565,970,250,000 | 3,138,843,240,000
s 0 1.1.3. Trading securities of foreign in* stors 34,053,760,000 11,183,910,000
i 1.2. Temporarily unprocessed sec. 'ties 19,669,680,000 26,072,250,000
)4 | 1.2.1. Temporarily unprocessed secur’ ™ = of
domestic investors 19,669,680,000 26,072,250,000
017 | 1.3. Mortgaged securities 2,040,303,630,000 135,442,390,000
018 | 1.3.1. Mortgaged securities of custody
investors 21,076,000,000 38,452,900,000
019 | 1.3.2. Mortgaged securities of domest
investors 2,019,227,630,000 96,989,490,000
027 | 1.4. Securities iting se. ' .ne 51,045,400,000 83,510,800,000
028 | 1.4.1. Securities awaiting settlement of
custody investors 1,100,000,000 142,000,000
029 | 1.4.2. Securities awaiting settlement of
domestic investors 49,944 400,000 83,368,800,000
030 | 1.4.3. Securities awaiting settlementc. . .eign
investors 1,000,000 -
032 | 1. - 'ocked securities awaiting rc 2 14,000,000,000 -
034 | 1... . Blocked securities awaiting rele. 2 of
domestic investors 14,000,000,000 -




Viet Dragon Securities Corporation

BALANCE SHEET (continued)
as at 31 December 2012

OFF BALANCE SHEET ITEMS (continued)

B0O1-CTCK

Code | ITEMS Ending balance | Beginning balance
VND VND
037 | 1.6. Securities awaiting trading 617,990,000 | 230,451,030,000
038 | 1.6.1. Securities awaiting trading of cu. * dy
investors - 1,120,000
039 | 1.6.2. Securities awaiting trading of doi  »stic
investors 617,990,000 | 230,437,510,000
040 | 1.6.3. Securities awaiting trading of for = 1
investors - 12,400,000
042 | 1.7. Securities mortgaged for loa: 506,318,080,000 | 517,055,970,000
044 | 1.7.1. Securities mortgaged for loans o
domestic investors 506,318,080,000 | 517,055,970,000
050 | 2. Custody securities of unl’ ‘ic
companies 123,768,080,000 93,066,150,000
In which:
051 | 2.1. Trading securities 121,409,320,000 90,601,750,000
052 | 2.1.1. Trading securities of custody investors 2,640,000 840,000
283 | 2.1.2. Trading securities of domestic ir- ~stors 121,404,810,000 90,600,910,000
054 | 2.1.3. Trading securities of foreign inv: rs 1,870,000 -
b 2.2. Temporarily unprocessed ¢ ties 2,324,720,000 2,350,400,000
' 58 | 2.2.1. Temporarily unprocessed securi _ of
domestic investors 2,324,720,000 2,350,400,000
2.3. Securities awaiting settlement 34,040,000 114,000,000
/3 | 2.3.1.Securities awaiting settlement of * nestic
investors 34,040,000 114,000,000
3. Non-custodied securities of se
companies #',275,000,000 25,159,960,000
sparec Hy. Reviewec ™ £ sroved vy
oing . aChi Mr Le Min - dien -lguyen Heu

- ~neral Accountant

Chief Acct - tant

Ho Chi Minh City, Vietnam

8 March 2013

S

neral Director



Viet Dragon Securities Corporz .

INCOME STATEMENT
for the year ended 31 December 2012

B02-CTCK

Code | ITEMS Jotes Current year Previous year
VND VND
01 1. Revenues 22 101,681,678,093 161,572,471,207
In which:
01.1 Revenue from brokerage services 29,435,780,674 16,070,926,153
01.2 Revenue from securities
investments and capital
contributions 12,518,491,314 13,651,925,282
01.3 Revenue from securities
underwriting services 390,000,000 -
01.5 Revenue from financial and
investment advisory services 22,066,088,451 112,135,250,036
01.6 Revenue from depository service 3,536,488,258 -
01.9 Other revenues 33,734,829,396 19,714,369,736
02 2. Deductions - -
10 | 3. Netrevenues from operating
activities 101,681,678, 23 161,572,471,207
11 4. Operating expenses 23 (84,403,256,561) | (231,426,652,724)
20 5. Gross profit (loss) from
operating activities 17,278,421,532 (69,854,181,517)
25 6. General and administrative
expenses 24 (45,737,161,010) (58,530,812,303)
30 7. Net loss from operating activitiesi (28,458,739,478) | (128,384,993,820)
31 8. Otherincome ' 832,626,314 2,799,466,826
32 | 9. Other expenses (11,062,559) (756,936,602)
40 10. Other profit 821,563,755 2,042,530,224
50 11. Loss before tax (27,637,175,723) | (126,342,463,596)
51 12. Current corporate income tax 251 - -
52 | 13. Deferred corporate income tax ! 25.3 - -
|
60 14. Net loss after tax i (27,637,1° 0,723) | 29,342« " L.))
70 15. Loss per share | 26 (790) (3. 7
" epared by: Reviewed ' o Y
Sng 2 s ohi Mr Le Minh Hien N _ juyen Hieu
~.2. Accountant Chief Accountant Ge. ral Director

',

(I City, Vietii 1

8 March 2013




Viet Dragon Securities Corporz o

CASH FLOW STATEMENT
for the year ended 31 December 2012

BO3-CTCK

Code | ITEMS Notes Current year Previous year
VND VND
.  CASHFLOWS FROM
OPERATING ACTIVITIES
Loss before tax (27,637,175,723) | (126,342,463,596)
Adjustments for:
02 Depreciation and amortisation 10,11,13 7,044 275 974 6,454,115,601
03 Provisions for investments and
doubtful debts 7.9 (21,581,463,649) 76,082,265,519
05 Gain from investment activities (8,410,323,040) (12,847,246,422)
06 Interest expense 23 52,735,443,430 120,904,607,213
08 | Operating profit before changes
in working capital 2,..),751,.22 64,251,278,315
09 Decrease in receivables 176,514,566,370 14,086,908,093
10 Decrease in self-trading
securities and short-term
investments 94,925,323,621 43,552,909,506
11 Increase (decrease) in
payables 4,771,442,751 (10,790,079,626)
12 Decrease in prepaid expenses 294,118,947 973,463,963
13 Interest paid (78,143,987,751) | (97,560,341,225)
16 Payments for other operating
activities - (165,687,000)
20 | Net cash flows from operating
activities 200,512,220,930 14,348,452,026
II. CASHFLOWS FROM
INVESTING ACTIVITIES
21 Purchases of fixed assets and
other long-term assets (2,153,632,018) (6,741,661,500)
22 Proceeds from disposal of
fixed assets and other long-
term assets 53,636,361 43,181,813
27 Interest and dividends received 8,367,199,208 11,800,430,609
ef sash flows from investing

< rities

6,267,203,551

5,101,950,922

10




Viet Dragon Securities Corporat

CASH FLOWS STATEMENT (continued)
for the year ended 31 December 2012

B03-CTCK

Code | ITEMS otes Current year Previous year
VND VND
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
33 Drawdown of borrowings 2,088,273,566,216 | 1,482,589,600,851
34 Repayment of borrowings (2,291,715,138,580) [(1,553,391,157,336)
40 | Net cash flows used in financing
activities (203,441,572,364) (70,801,556,485)
50 Net increase (decrease) in cash and
cash equivalents ¢ “ng the year 3,337,852,117 (51,351,153,537)
60 Cash and cash equ® lents at
beginning of year 4 24178,101,507 75,529,255,044
61 Effect of foreign exchange differenc - -
70 | Cash and cash ec ivalents at end of
year 4 27,. vvew, 124 . °178,101,.07
- 1V Reviewed mroved )y
ong Chi Mr Le Mi,," “lien » ~Nguyen Feu
:neral Accountant Chief Acc  ntant C .neral Director

Ho Chi Minh City, Vietnam

8 March 2013

11



VND
Opening balance Increase/(decrease) Closing balance |
1 January 2011 1 January 2012 Previous year Current year 31 December 2011|371 December 2012
ITEMS Notes Increase Decrease Increase Decrease
A B 1 2 3 4 5 6 7 8
1. Share capital 349,799,870,000 | 349,799,870,000 - - - -1 349,799,870,000 | 349,799,870,000
2  Share premium 33,476,130,000 33,476,130,000 - - - - 33,476,130,000 33,476,130,000
3. Financial reserve 2,157,158,275 2,157,158,275 - - - - 2,157,158,275 2,157,158,275
4.  Supplementary capital
reserve 2,157,158,275 2,157,158,275 - - - - 2,157,158,275 2,157,158,275
5. (Accumulated losses)
undistributed earnings 2,081,392,553 | (124,261,071,043) - | (126,342,463,596) -| (27,637,175,723) | (124,261,071,043) | (151,898,246,766)
TOTAL 389,671,709,103 | 263,329,245,507 -1 (126,342,463,596) -1 (27,637,175,723) | 263,329,245,507 | 235,692,069,784

Prepared by:

Ms Duong Kim Chi
General Accountant

Ho Chi Minh City, Vietham

8 March 2013

Reviewed by:

Mr Le Minh Hien
Chief Accountant

Joroved b

Mr Nguyen Hieu
General Director



Viet Dragon Securities Corporati

NOTES TO THE FINANCIAL STATEMENTS
as at and for the financial year ended 31 Decemt

1.

no

CORPORATE INFORMATION

Viet Dragon Securities Corporation (“The

Vietnam in accordance with Business Re

Department of Planning and Investmer.:

Business License No. 32/UBCK-GPHDK

SSC”) on 21 December 2006, and other '

4
i
1

32/UBCK-GP Increase charter cap

147/UBCK-GP Increase charter cap’
312/UBCK-GP Head office relocatio

347/UBCK-GP Increase charter cap
The Company’s current principal activitie
securities, underwriting services, financi
securities custody services.

Charter capital

As at 31 December, 2012, the charter ca

Operation network

B0O9-CTCK
2012

ompany”) is a joint stock con.any established in
tration Certificate No. 41030 5723 issued by the

.. Ho Chi Minh City on 15 [ cember 2006 and

ssued by the State Securitie~ Commission (“the

~ended Licenses issued by th SSC as below:

I'to VND 300,000,000,000 5 August 2007

. to VND 330,000,000,000 3 August 2008
"1 March 2010

.to VND 349,799,870,000 <0 August 2010

are to provide brokerage services, self-trading of
and securities investment ad ‘sory services, and

“al of the Company was VND " +9,799,870,000.

The Company’s head office is located at 141 Nguyen Du Street, Ben T *h Ward, District 1,
Ho Chi Minh City. As 31 December 2012, the Company has three brar ‘hes in Hanoi, Nha

Trang and Can Tho cities.

=

& ayees

The Company’s number of employees as at 31 December 2012 we 161 persons (31

December 2011. 200 persons).
BASIS OF PREPARATION

, fance with Vietnamese Acct
securities companies

The Board of Management confirmed
been prepared in accordance with the v
accounting policies applicable to sec

95/2008/TT-BTC dated 24 October 20 °

October 2010 on the amendment and s

by the Ministry of Finance and comply wi '

13

‘ing Standards and Sys: ' applicable to

it the accompanying financ” statements have
namese Accounting Standal = and System and
ities companies as set o : in Circular No.
and Circular No. 162/2011 ,.-BTC dated 20

_lement of Circular No. 95/z 08/TT-BTC issued

«.evant statutory requiremer



Viet Dragon Securities Corporat’

NOTES TO THE FINANCIAL STATEMENTS (co
as at and for the year ended 31 December 2012

2. BASIS OF PREPARATION (continued)

Accounting Standards and System

The financial statements of the Com,

prepared in accordance with the Viet
applicable to securities companies as
October 2008 and Circular No. 162/20°
Ministry of Finance on the amendment
issued by Ministry of Finance and Vietne
of Finance as per:

» Decision No. 149/2001/QD-BTC d
Promulgation of Four Vietnamese A.

» Decision No. 165/2002/QD-BTC d
Promulgation of Six Viethamese Acc

» Decision No. 234/2003/QD-BTC
Promulgation of Six Vietnamese Acc

# Decision No.
Promulgation of Six Viethamese Acc

» Decision No. 100/2005/QD-BTC d
Promulgation of Four Vietnamese Ac

Accordingly, the accompanying balance
related notes, including their utilisation
about Vietnam’s accounting principles, .

intended to present the financial posit
accordance with accounting principles a

than Vietnam.

2.3 Registered accounting documentatio.

The Company’s registered accounting
system.

2.4 Fiscal year

The Company’s fiscal year starts on 1 Jo..

2.5 Accounting currency

The Company maintains its accounting

3. SIGNIFICANT ACCOUNTING POLICIE

Cash and cash equivalents

Cash and cash equivalents comprise ce
liquid investments with an original ma’
convertible into known amounts of cas’

change in value.

Cash and cash equivalents also include ‘..

3.2 Receivables

Receivables are initially recorded at cos -

Provision for receivables is made based
arising from undue debts of economic .
dissolution procedures; or debtors who

tried by law enforcement bodies, are ser

“ued)

12/2005/QD-BTC di°

..eet, income statement, cash
.2 not designed for those wi. :

.estors’ deposits for securities

B09-CTCK

ny, expressed in Vietnam dong (“VND”), are
nese Accounting System, accounting policies
cout in Circular No. 95/200 TT-BTC dated 24
TT-BTC dated 20 October 310 issued by the
d supplement of Circular =" 1. 95/2008/TT-BTC
se Accounting Standards is Jed by the Ministry

*d 31 December 2001 on
unting Standards (Series 1),

the lIssuance and

“.d 31 December 2002 on "Me lIssuance and
ting Standards (Series 2);

:d 30 December 2003 on the Issuance and

_ ting Standards (Series 3);

d 15 February 2005 on '..e lIssuance and
ting Standards (Series 4); .

~d 28 December 2005 on the lIssuance and

unting Standards (Series 5).

..OW statement and
are not informed
.cedures and practices and . irthermore are not
and results of operations nd cash flows in
practices generally accepted in countries other

'stem

cumentation system is L+ General Journal

‘ary and ends on 31 Decemb -

ords in VND.

on hand, cash at banks, ar ~ short-term, highly
ity of less than three mon~ s that are readily
and that are subject to an ° significant risk of

~ading.

1d subsequently stated at cos

overdue status of receivabl . or estimated loss
inisations which fall bankrt  or are undergoing
. missing, have fled, are prc. :cuted, detained or

g sentences or have deceas ..

14



3.3

3.4

3.5

3.6

e on Securities Corporat:

4 TO THE FINANCIAL STATEMENTS (cot
and for the year ended 31 December 2012

SIGNIFICANT ACCOUNTING POLICIE .

Increases or decreases to the prov’

administrative expenses” in the income

doubtful receivables in accordance with

2009 issued by the Ministry of Finan
receivables are as follows:

Overdue time

wed) B09-CTCK

_sontinued)

‘on balance are recorded as “General and
‘atement. The Company has made provision for
reular No. 228/2009/TT-BTC dated 7 December

Accordingly, the provision rates for overdue

Provision rate

From six (6) months to less than one (1)
From one (1) year to less than two (2) ye
From two (2) years to less than three (3)
From three (3) years and above

Tangible fixed assets
Tangible fixed assets are stated at cost I¢

The cost of a tangible fixed asset compr
costs of bringing the tangible fixed asset

Expenditures for additions, improvement:
the assets and expenditures for mair.
statement as incurred.

When tangible fixed assets are sold or re
removed from the balance sheet and
included in the income statement.

Intangible fixed assets
Intangible fixed assets are stated at cost

The cost of an intangible fixed asse-
attributable costs of preparing the intangi

Expenditures for additions, improvemen
and other expenditures are charged to th

When intangible fixed assets are sold o
are removed from the balance sheet a.
included in the income statement.

Trademarks are the cost to set up the Cc

Copyrights are the cost to purchase ¢
securities trading softwares.

Depreciation and amortisation

Depreciation and amortisation of tangible
line basis over the estimated useful life o

Office equipment
Transportation vehicles
Computer softwares
Trademarks
Copyrights

Other intangible assets

Lease

The determination of whether an arrar
substance of the arrangement at inceptic
fulfilment of the arrangement is deg.
arrangement conveys a right to use the

Rentals under operating leases are char
over the term of the lease.

.’ent on the use of a spe .

°r 30%
: 50%
ars 70%

100%

accumulated depreciation.

15 its purchase price and any directly attributable
working condition for its intended use.

- nd renewals are added to the carrying amount of
iance and repairs are charged to the income

ed, their costs and accumulated depreciation are
iy gain or loss resulting from their disposal is

3s accumulated amortisation.

;omprises its purchase pric' and any directly
. fixed asset for its intended | e.

are added to the carrying amount of the assets
‘ncome statement as incurred.

etired, their costs and accur.. “'ated amortisation
any gain or loss resulting fr 1 their disposal is

~any’s brand.

iputer softwares including ¢ ‘ice softwares and

nd intangible assets are calc
ach asset as follows:

ated on a straight-

3 -5years
6 years
6 - 8 years
5 years
5 years
5 years

.ment is, or contains a lea . is based on the
. date and requires an assess .ent of whether the
¢ asset and the
=t

d to the income statement on  straight-line basis

15



«  g.on Securities Corporat

J STOTHE
as at and for the year ended 31 December 2012

SIGNIFICANT ACCOUNTING POLICIE.

3.7 Prepaid expenses

Prepaid expenses are reported as short"
sheet and amortised over the period for
economic benefits is generated in relatic

The following types of expenses are
amortised to the income statement over .

»  Office renovation costs;

»  Office rental; and

»  Office equipment.

3.8 Short-term investments in securities

According to Circular No. 95/2008/TT-B™
2008, securities companies are allowed
or fair value. Accordingly, the Comp:
investments in securities.

Short-term investments in securities inc

period of within one year or are held .

recorded at cost, including purchased .
brokerage and transaction fee, informatic

Accrued interest income are recognised
securities for the portion incurred before
for the portion incurred since the purchas’

Trading securities are subject to rev’
Provision for decline in value of trading s
than market value. Provision is reco
statement.

3.9 Provision for impairment of short-teri.

Provision for impairment of investment
market value is lower than original cost
difference between the original cost an .
sheet date in accordance with Circular
Finance on 7 December 2008. Any
recognised to operating expenses for the

The market prices of listed securities are
markets (which are the average prices ¢

Ho Chi Minh City Stock Exchange) as at

The market values of unlisted shares wt
market (UPCom) are the average prices
sheet date.

The market values of unlisted shares
companies market (UPCom) are the av
three reputable and large securities con

In case the market information is not relic

INANCIAL STATEMENTS (coi ~

1ued) B09-CTCK

“~ontinued)

m or long-term prepaid expenses on the balance
lich the amounts are paid or the period in which
- these expenses.

orded as long-term prepaid expense and are
- (2) to five (5) years:

issued by the Ministry of Finance on 24 October
recognise investments in securities at either cost
* has applied the cost method to recognise

2 frading securities which either have recovery
trading purposes. These securities are initially
ists plus (+) transaction cost (if any) such as

" fee, taxes, levies and banking fees.

s a deduction in the carrying value of trading
e purchasing date and as an investment income
date.

- for impairment at each balance sheet date.
“rities is required when their book value is higher
ised in “Operating expenses” in the income

_.."3stments in securities

.urities is made for individual stocks when their
~wision amount for transferable securities is the
narket value of those securities at the balance
1. 228/2009/TT-BTC issue. )y the Ministry of
ease or decrease in balance of provision is
ar.

jetermined based on the qu« ed prices on stock
-lanoi Stock Exchange and t  closing prices on
December 2012.

1 are registered in the unliste
f securities in the trading m

:ublic companies
et at the balance

thich are not registered in
age prices of quotations ob’
aies in the stock market.

e unlisted public
.ned from at least

and/or available, securities e carried at cost.
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Viet Dragon Securities Corporati

NOTES TO THE FINANCIAL STATEMENTS (cor
as at and for the year ended 31 December 2012

SIGNIFICANT ACCOUNTING POLICIES

3.10  Payables and accruals

Payables and accruals are recognised fi

services received, whether the Company .

3.11  Employee benefits

3.11.1 Post employment benefits

Post employment benefits are paid to .
.surance Agency which belongs to the

is required to confribute to these post .

premium to the Social Insurance Agenc
on a monthly basis. The Company has
benefits of its employees, other than .
monthly basis.

3.11.2 Severance pay

The severance pay to empioyees is
employees who have more than 12 mor
one-half of the average monthly salary fi
accordance with the Labour Code, the .
guidance. Commencing 1 January 2009,
will be revised at the end of each reportil.
last six-month period up to the reporting
taken to the income statement.

This accrued severance pay is used

termination of their labour contract in acc -

3.11.3 Unemployment benefits

According to Circular No. 04/2009/TT-o"
unemployment insurance, from 1 Je
unemployment insurance at 1.00% of i
insurance for insurance participants c.
simultaneously pay to the Unemployment

3.12  Appropriation of net profits

Net profit after tax is available for appr
General Meeting, and after making ap...
Company’s Charter and Viethamese reg

3.13 Reserves

According to Circular No. 11/2000/TT-E
2000, securities companies are requir:
following reserves:

Pe.

“ued) B09-CTCK

sontinued)

“amounts to be paid in the future for goods and
1S received invoices from the suppliers or not.

ired employees of the Company by the Social
nistry of Labor and Social Affairs. The Company
nployment benefits by paying social insurance
at the rate of 17% of an employee’s basic salary
* further obligation to fund the post employment

liability to pay Social Insurance Agency on a

‘ued at the end of each reporting year for all
in service up to 31 December 2008 at the rate of
each year of service up to 31 December 2008 in
ron Social Insurance and related implementing

.. average monthly salary used in this calculation

year based on the average monthly salary of the

- ate. Any changes to the accrued amount will be

. pay severance allowance to employees upon

dance with Article 42 of Labour Code.

JTBXH guiding Decree No. 127/2008/ND-CP on
lary 2009, the Company is obliged to pay
salary fund used for payment of unemployment

" deduct 1.00% of salary of each employee to

asurance Fund.

riation to investors after approval by the Annual
priation to reserve funds in accordance with the
itory requirements.

. issued by the Ministry of Finance on 1 February

to make appropriation of profit after tax to the

:ntage of profit after tax Maximum level

Supplementary capital reserve
Compulsory reserve

5%
5%

10% of charter capital
10% of charter capital

Other reserves are created in accordance with the Resolution of the Annual General

Meeting of the shareholders.

1%



,._.2n Securities Corporati

8 TO THI™ FINANCIAL STATEMENTS (cor

at and for tr = year ended 31 December 2012

3.16

FICANT ACCOUNTING POLICIE.

R« renue recognition

Revenue is recognised to the extent that .

the Company and the revenue can be e
value of the consideration received or rec .

return. The following specific recogniti
recognised.

Revenue from brokerage services

Where the contract outcome can be reli-
to the stage of completion. Where th~
revenue is recognised only to the extent:

Revenue from securities trading

Revenue from securities trading is rec
selling price and cost of securities sold.

Revenue from securities repurchase and

Revenue from securities repurchase al
over the life of the agreement using the

Interest

Revenue is recognised as the interest ac
asset) unless collectability is in doubt.

Dividends

Income is recognised when the Comr
dividend is established, except for sha
shares only.

'« . of securities sold
The Company applies the moving weigh
stocks sold.
Corporate income tax (“CIT”)
Current CIT

Current income tax assets and liabilities
the amount expected to be recovered fr
and tax laws used to compute the anr
sheet date.

.

Current income tax is charged or credite .

items recognised directly to equity, in wt.
equity.

Current income tax assets and liabilitie.

for the Company to set off current tax :

Company intends to settle its current tax

1ed) B09-CTCK

_:ontinued)

5 probable that the economic benefits will flow to
ibly measured. Revenue is measured at the fair
‘able, excluding trade discount, rebate and sales

criteria must also be met before revenue is

» measured, revenue is recognised by reference

- ontract outcome cannot be reliably measured,
*he expenses recognised which are recoverable.

mised on the basis of the difference between

verse repurchase agreements

" reverse repurchase agreements is recognised
~ tight-line method.

ues (taking into account the effective yield on the

y's entittement as an investor to receive the

. dividend which is monitored by the number of

1 average method to calculate cost of self-trading

» the current and prior periods are measured at
or paid to the taxation authorities. The tax rates
1t are those that are enacted as at the balance

o the income statement, except when it relates to
1 case the current income tax is also dealt with in

« offset when there is a legally enforceable right
:sets against current tax liabilities and when the
~2ts and liabilities on a net basis.



Viet Dragon Securities Corpor

NOTES TO THE FINANCIAL STATEMENTS (cor
as at and for the year ended 31 December 2012

3. SIGNIFICANT ACCOUNTING POLICIE!.
3.16

Deferred CIT

Deferred income tax is provided using tt
balance sheet date between the tax bas
for financial reporting purposes.

Deferred income tax liabilities are recogn’

» Where the deferred tax liability arises ..

a transaction which at the time of th
profit nor taxable profit or loss.

Deferred tax assets are recognised for o

unused tax credit and unused tax losses
wil e available against which deductibl.
credit and unused tax losses can be utilis

Where the deferred tax asset in resg
from the initial recognition of an
transaction, affects neither the accol

The carrying amount of deferred income
anc -educed to the extent that it is no .
avai'able to allow all or part of the de.
unrecognised deferred income tax asse
are recognised to the extent that it has !
the deferred tax assets to be recovered.

Deferred income tax assets and liabilitie.

apply in the period when the asset is rew
tax laws that have been enacted atthe b -~

Deferred tax is charged or credited to tl
recognised directly to equity, in which ¢
account.

Deferred tax assets and liabilities are of

off current tax assets against current ti

levied by the same taxable entity and th .

to settle its current tax assets and liabiliti

4. CASH AND CASH EQUIVALENTS

Cash on hand
Cash in banks
Clearing transaction accounts

Cash equivalents

TOTAL

Corporate income tax (“CIT”) (continue

. liability method on temporat

ued) BO9-CTCK

ontinued)

differences at the
i assets and liabilities and the ir carrying amount

J for all taxable temporary di..erences, except:

asset or liability in
1er the accounting

-1 the initial recognition of ¢
elated transaction affects ne

leductible temporary differen zs, carried forward
o the extent that it is probab : that taxable profit
-mporary differences, carried .orward unused tax
., except:

t of deductible temporary diff . ence which arises
»t or liability which at the " ne of the related
ng profit nor taxable profit or .ss.

X assets is reviewed at each balance sheet date
ger probable that sufficient  “wable profit will be

.red income tax asset to be utilised. Previously

are reassessed at each balance sheet date and
.ome probable that future taxable profit will allow

.e measured at the tax rates that are expected to

ad or the liability is settled based on tax rates and
nce sheet date.

* ncome statement, except when it relates to items

: the deferred tax is also dealt with in the equity

.t when there is a legally enforceable right to set
liabilities and when they relate to income taxes
“ame taxation authority and the.Company intends
on a net basis.

VND

Ending balance Beginning balance

85,690,875
104,839,771,045 87,602,430,701
6,591,680,369 100,939,074,842
___20,000,000,000 -

131,47 .,142,2L . Wt 115,436,519

73,930,976
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gr,on Securities Corporatir .

. TE:: TO THE FINANCIAL STATEMENTS (col  1ued)
as at and for the year ended 31 December 2012

B09-CTCK

4. CASH AND CASH EQUIVALENTS (cor  ued)
For the purpose of the cash flow sta* 1ent, cash and cash equivalents comprise the
following items in the balance sheet:
VND
Ending balance Beginning balance
Cash on hand 85,690,875 73,930,976
Cash in banks 104,839,771,045 87,602,430,701
Clearing transaction accounts 6,591,680,369 100,939,074,842
Cash equivalents 20,000,000,000 -
131,517,142,289 188,615,436,519
Less:
Clearing transaction accounts of investc
(Note 19) (38,884,845,600) (113,994,676,000)
Deposits from investors for trading secu. s
(Note 20) (65,116,339,565) (50,377,695,112)
Dividend payables to investors (3,500) (64,963,900)
(104,001,188,665) (164,437,335,012)
TOTAL 27,515,953,624 24,178,101,507
- ANDVO.L .:0OFT. .JING WULTSINTHE Y _\R
Current trading Current trading
volume value
Share VND
Trading results of the Company 11,014,471 192,862,043,703
Shares 11,014,469 192,860,043,703
Bonds 2 2,000,000
Trading results of the investors 1,442,766,450 21,323,974,667,900
Shares 1,442,766,450 21,323,974,667,900
TOTAL 1.453,780. 21 ,216,836,711,603
6. FINANCIAL INVESTMENTS
6.1 Increase/decrease in financial inve~ nts

VND

Increase during Decrease during  Ending balance

Beginning balance the year the year
Short-term
investments
(Note 6.2) 207,189,713,73 =€ ‘34,979,083= 101,060,3( £C= 112,264,390,116

20




6.2

- (continued)

Details of short-term investments

Listed securities
Vinaship Joint Stock
Company (VNA)

Binh Duong Mineral and
Construction JSC (KSB)
Vimeco Joint Stock
Company (VMC)

Nam Bay Bay
...vestment Corporation

Savimex or, 0 u
(SAV)

Lam Son Sugar-cane
J3C (LSS)

Tan Binh Import —
Export Joint Stock
Corporation (TIX)
Construction No. 5 JSC
(SC5)

MT Gas Joint Stock
Company (MTG)

Hanoi Building
Commercial Bank (HBB)
Vietnam Active

i NTIETRS ( )

Others

VND
Compared to market value

Number of shares Carrying value Increase Decrease Market value (*)
31/12/2012  31/12/2011 31/12/2012 31/12/2012  31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011
743,560 771,560 10,681,603,006 12,583,358,746 - - (8,599,635,006) (9,728,586,746) 2,081,968,000 2,854,772,000
649,971 410,140 26,671,842,857  28,313,092,237 - - (14,582,382,257) (13,096,898,237) 12,089,460,600 15,216,194,000
528,000 504,400 29,218,593,993 29,022,557,970 - - (19,714,593,993) (21,456,557,970) 9,504,000,000 7,566,000,000
,,,,,, - - ~~ pRinTa o 4 TER A R 7 $ 27 37 RATN A R R 7NN 12 R0 282 700
60,000 - 739,550,000 - - - (319,550,000) - 420,000,000 -
5 165,205 140,786 4,653,646,052 - - (61,286) (1,299,984,552) 79,500 3,353,661,500
4 966,434 101,568 24.841,189,295 - - (25,568) (8,121,881,095) 76,000 16,719,308,200
2 4,826 95,352 230,304,138 - - (67,552) (191,213,538) 27,800 39,090,600
- 676,290 - 9,268,702,269 - - - (7,307,461,269) - 1,961,241,000
- 378,002 - 3,780,078,019 - - - {2,192,469,619) - 1,587,608,400
- ~70,000 : 2,037.7°0°,700 - - (1,010,000,000) - 1,020,000,000
8,563 7,561 139,078,549 152,1.9,664 4,753,266 2,740,421 (59,089,915) (77,673,985) 84,741,900 77,266,100
2,246,238 4,340,661 87,839,990,116 135,272,868,737 4,753,266 2,740,421 (57,030,544,882) (72,350,184,658) 30,814,198,500 62,925,424,500

(%) The market prices of listed securities are determined based on the quoted prices on the stock markets (which are the average prices on the Hanoi Stock Exchange and the closing prices on the Ho
Chi Minh City Stock Exchange) as at 31 December 2012.



H i Stu o Moren l 1 v
3 ) ST ) (continued)
6.2 Deutails of short-term investments (continued)
VND
Compared fo market value
Number of shares Carrying Value Increase Decrease Market value (*)
31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Unlisted securities
Nha Vui Construction
JS Company
(NHAVUI) 670,500 - 4,814,400,000 - 46,725,000 - - - 4,861,125,000 -
Vietnam Ceramic &
Glass Corporation
(SANHSUTTVN) 475,000 475,000 12,500,000,000  12,500,000,000 - - {6,800,000,000) (6,800,000,000) 5,700,000,000 5,700,000,000
Nnpn 2hit Technieal
(DORUFOAM) 450,000 450,000 4,500,000,000 4,500,000,000 - 900,000,000 - - £,50U,00V,0UU 5,4UU,UUU,UUY
Central Investment &
Development JS
Company (CER) 132,000 90,000 2,610,000,000 2,250,000,000 - - (1,158,000,000) (1,170,000,000) 1,452,000,000 1,080,000,000
PYMEPHARCO JS
Company
(PYMERPHARCO) - 505,996 - 33,146,845,000 - 754,887,000 - - - 33,901,732,000
Au Lac JS Company
(AULAC) - 195,000 - 11,400,000,000 - - - (9,060,000,000) - 2,340,000,000
Viet Long Growth
Investment Fund (VLF) - 800,000 - 8,120,000,000 - - - (4,728,800,000) - 3,391,200,000
1,727,500 2,515,996 24,424,400,000 71,916,845,000 46,725,000 1,654,887,000 (7,958,000,000) (21,758,800,000) 16,513,125,000 51,812,952,L .7
o _ y _7 Tt T _‘__ - = :‘; o m——_ ‘-:—":‘ (64,988,;‘.‘ '_3 :‘i108’nn“ﬂrn: 4 ,,qﬁ-'u" 10‘500 44"-11 ;56,500
) The market prices of unlisted securities which are not registered for trading on the UPCom market are determined based on the average prices of quotations obtained from at least three

reputable and large securities companies in the stock market. In case the market information is not reliabie and/or available, securities are carried at cost.



Viet Dragon Securities Corporati-

NOTES TO THE FINANCIAL STATEMENTS (cor.. .1ued) B09-CTCK
as at and for the year ended 31 December 2012

G

7. PROVISION FOR FINANCIAL INVEST

VND
Ending balance Beginning balance

Short-term investments

Listed 57,030,544,882  72,350,184,658
Unlisted 7,958,000,000  21,758,800,000
TOTAL 64,988,544,882  94,108,984,658

Movement of provision for financial investments during the year is as follows:

VND

Current year Previous year

Beginning balance 94,108,984,658 25,799,032,423
Increase (Note 23) 19,125,897,049 86,890,366,155
Reversal (Note 23) (48,246,336,825) (18,580,413,920)
Ending balance 64,988,544,882 94,108 ' * 658

23



n

Trade receivables

. Advances to suppliers

Receivables from securities

trading

- Due from customers for
securities trading
Advances to customers
for securities trading

Due from margin trading
and co-operation contracts
Clearing of securities

Other receivables

QOther receivables

- Interest receivables from
investment co-operation
contracts

Receivables from
employees

Entrusted investments
Dividend receivables
Other short-term
receivables

TOTAL

CURRENT ACCOUNTS RECEIVABLE

Beginning balance Movement Ending balance
Total  Overdue Doubtful Increase Decrease Total Overdue Doubtful
86,000,000 - - 4,941,109,954 4,907,765,136 119,344 818 - -
61,370,745 - - 7,278,283,784 7,314,654,529 25,000,000 - -

380,951,502,238
243,705,166
3,382,712,283

377,107,114,789

195,751,650,918

20,304,146,842
1,978,208,478
172,026,294,150
1,003,634,000

439,367,448

11,081,325,030

11,081,325,030

1,978,208,478

1,978,208,478

2,830,184,219,983

19,823,833,184

1,690,119,652,080

1,218,110,222,719

" 4qu,uuy
327,020,790,529

68,003,991,726
79,600,000

8,359,776,900
250,637,421,903

2,997,362,963,703
18,988,971,466
1,593,502,364,363

1,384,234,155,874

337,110,887,672
76,751,602,689
124,495,192,324

9,363,410,900
126,500,681,759

213,772,758,518
1,078,566,884

210,983,181,634

U0 U

185,661,553,775

11,556,535,879

1,978,208,478
47,550,701,826

124,576,107,592

20,428,180,911

20,428,180,911

1,978,208,478

1,978,208,478

VND

Provision

15,311,289,411

15,311,289,411

1,978,208,478

1,978,208,478

576,850,523,901

13,059,533,508

3,169,424,404,250

3,346,696,271,040

399,578,657,111

22,406,389,389

17,289,497,889




.~ oragon Securities Corporat’ -

.7 TG0 "me FINANCIAL STATEMENTS (col
«_and for the year ended 31 December 2012

10.

1ued)

JVISION FOR DOUBTFUL RECEIN. " ES

Beginning balance

Provision created during the year (Note Z

Ending balance

TANGIBLE FIXED ASSETS

Cost

As at 1 January 2012
Additions

In which:

Newly purchased

Transferred from construction
in progress (Note 12)
Disposals

As at 31 December 2012

In which:
Fully depreciated

Accumulated depreciation

As at 1 January 2012
Charge for the year
Disposals

As at 31 December 2012
.. - .ryinge . ot
As at 1 January 2012
As at 31 December 2012

Office

© _dipment
25,0 .50,748
1,8, ,375,814
1,7€ 508,477
1C 467,337

(95:, $2,142)

B09-CTCK
VND
Current year Previous year
9,750,521,762 1,9/8,208,478
7,538,976,127 7,772,313,284
17,289,497,889 9,..0,521,762
VND

Transportation
vehicles Total

4,597,433,100

29,680,383,848
1,870,975,814

1,769,508,477

101,467,337
(954,982,142)

25,9¢ 344,420

4,597,433,100

30,596,377,520

8,2¢€ ,129,426

13,8€.,.46,156
3,9C 440,420
(94« , ©9,613)

450,747,000

2,220,583,879
766,238,843

8,710,876,426

16,119,930,035
4,666,679,263
(944,469,613)

16,85 316,963

2,986,822,722

19,842,139,685

11, « .04,592

2,376,849,221

13,660,453,813

9, 327,u:

1,610,610,378

10,754,237,835
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Cost

As at 1 January 2012
Additions

In which:
Transferred from construction in progress
(Note 12)

As at 31 December 2012
Fully amortized

Accumulated amortization

As at 1 January 2012
Charge for the year

As at 31 December 2012

CoonnnT Lot

As at 1 January 2012
As at 31 December 2012

Other intangible

VND

Computer softwares Trademarks Copyrights assets (%) Total
8,150,976,240 307,500,192 1,061,858,926 458,690,678 9,979,026,036
198,386,663 - - - 198,386,663
198,386,663 - - - 198,386,663
8,349,362,903 307,500,192 1,061,858,926 458,690,678 10,177,412,699
- - 1,061,858,926 51,690,678 1,113,549,604

676,982,585 76,875,045 928,264,143 131,831,916 1,813,953,689
1,052,431,659 61,500,036 133,594,783 88,292,089 1,335,818,567
1,729,414,244 138,375,081 1,061,858,926 220,124,005 3,149,772,256
7,473,993,655 230,625,147 133,594,783 326,858,762 8,165,072,347
6,619,948,659 169,125,111 - 238,566,673 7,027,640,443

(*) Other intangible assets represent the cost of electronic pricing board system and website to provide information to investors.
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-: «.~¢ *or the year ended 31 December 2012

12.

CONSTRUCTION IN PROGRESS

Construction in progress represents co. : for acquisition of the core securities software
and other costs relating to the installation of the core software used for securities trading.
Details are as follows:

VND

Current year Previous year

Beginning balance 329,672,000 9,5629,462,374

Additions 384,123,541 5,5676,282,500
Transferred to tangible fixed assets

(Note 10) (101,467,337) (7,138,290,374)

Transferred to intangible fixed assets

(Note 11) (198,386,663) (7,637,782,500)

Endlng balance . 413,941, 329, Ve '000
) " 3 M PRE "AID EX| -. SES

VND

Ending balance Beginning balance

Office decoration 1,070,619,8¢ / 1,806,858,691

Signboard, network cable, power system and

software 540,516,642 846,055,962
Total 1, 11,155,050 2,652,914,653

Movement of prepaid expense during the year was as follows:

VND

Current yi ar Previous year

Beginning balance 2,652,914,653 3,670,329,193
Charge for the year (1,041,778, 4) (1,017,41¢ 540)
Ending balance T B 2,60 ., 53
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16.

‘or the year ended 31 December 2012

CON™ « UTIG «.i TO SETTLEI UNT: ‘ORT FUND

Contributions to settlement support . d represent margin deposits at the stock
exchanges.

According to Decision No. 60/2004/¢" -BTC dated 15 July 2004, Decision No.
72/2005/QD-BTC dated 21 October 200: . issued by the Ministry of Finance and Decision
No. 17/QD-TTLK dated 2 April 2008 is. .d by the Custody Centre of State Securities
Commission, the Company is required to . ake an initial margin deposit of VND 120 million
at each stock exchange and contribute ¢ * 1% of previous year’s total value of brokerage
securities.

Movements of settlement support fund d.° 1g the year are as follows:

VND
Current year Previous year

Beginining balance 5,464,182,780 3,547,518,159
Supplemental contribution 363,547,217 1,737,236,485
interest received 497,229,897 179,428,136

b- nce 6,324,959, i¢ | 5,482, )

ONG-Ti i 53l. 3

Other long-term assets represent depo=”  ‘or the leases of the Company’s head office and
its branches in Ho Chi Minh City and Har ~

SHORT-TERM LOANS

Details of short-term loans as at 31 Dec .. >er 2012 are as follows:

Ending Beginning
Term |Interest rate balance balance Collateral
month  (%/year) VND VIND VND
Loans from banks
Vietnam Export
Import
Commercial JS
Bank 3-6 14.00 >,000,000,000 149,000,000,000 Shares
Funds received under cooperation cc icts
Funds from
individuals 1-3  11.00-17.00 - 1,030,000,000 Unsecured
Funds from
other entities 6 13.50 . 0,000,000,000 300,411,572,364 _nsecured
TOTAL . .,000,000,000 « _*. ' 57
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PR

rac 0. Securities Corporatl

ued)
nd fo he year ended 31 December 2012

S° ° {| ORY OBLIGATIONS

Personal income tax
Value added tax

T ..

ACCRUED EXPENSES

13"-month salary

Brokerage fee and custody fee

Loan interest and interest on cooperation
contracts

Agent commission

Others
TOTAL

PAYABLES FOR SECURITIES TRADING

Payables for securities trading represer -
and other payables related to securities t.

Clearing transaction accounts of investo
(Note 4)

Other payables
TOTAL

OTHER SHORT-TERM LIABILITIES

Social insurance, health insurance, union fee
Deposits from investors for securities trading
(Note 4)

Others
TOTAL

29

Ending balance

B09-CTCK

VND
Beginning balance

210,999,321 243,064,492
41,777,273 32,488,016
252,776,594 275,552,508
VND

Ending balance

Beginning balance

1,744,133,010 1,963,556,279
520,014,576 385,246,209
516,055,556 25,924,599,877
63,233,956 63,233,956
1,114,984,439 1,052,517,627
3,958,421,5¢ 7,30 ,,153,€ 3

Ending balance

38,884,845,600
336,735,984

-lances awaiting payment to the Custody Center
ing activities.

VND
Beginning balance

113,994,676,000
102,942,728

39,221,581,584

114,097,618,728

Ending balance

29,534,592

65,116,339,565
4,457,531,980

VND
Beginning balance

35,228,518

50,377,695,112
10,411,125

69,603,406,137

50,423,334,755
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¢ afor ne year ended 31 December 2012

(& 1S’ EQUITY

"' Sharecap” '

Details of the shareholders of the Company as at 31 December 2012 were as follows:

Shareholders Number of shares  Par value (VND)  Ownership
Vietnam Export-Import JS Bank 3,800,000 38,000,000,000 10.86%
Saigon Asia Financial Investment JSC 3,468,700  34,687,00.,000 9.92%
Le Thi Ngoc Bich 576,585 25,765,9! 000 7.37%
Saigon Trading Corporation L ©.875800  25,754,00 000 7.36%

12,421,095 124,210,9¢ 000 35.51%
Other shareholders 22,558,892 225,588,977 .,000 64.49%

34,979,987 3 1,/9),8. 000 100.00%

\ares
Ending balance  Beginning balance
(shares) (shares)
« 2r of shares authorised for issue 34,9 .. . 34,979,987
Jer of shares issued 349, . = 34,979,987
.. umber of shares issued and fully paid 34,979,987 34,979,987
Common shares 34,179,987 34,979,987
Preference shares - -
. of outstanding shares o N 34,979,987
Sommon shares 34,9,9,987 34,979,987
“reference shares - -
. JES
VND
Current year Previous year
wues from - °rii_ . 1 -ading act ;
_2venue from brokerage services 29,435,780,674 16,070,926,153
Reve .1 Ie from securities investments and
capital contributions 12,518,491,3 - 13,651,925,282
.evenue from securities underwriting se  ces 380,000,000 -
evenue from financial and investment — sory
¢ rvices 22,066,088 151 112,135,250,036
Revenue from depository service 3,536 488 * 18 -
Other revenues 33,734,8.9,. . 19,714,369,736
| < .ions B -
-avenues 107, M0 «.i € : 161,5672,471,207
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NOTES TO THE FINANCIAL STATEMENTS (co!
as at and for the year ended 31 December 2012

23. OPERATING EXPENSES OF SECURI.

Interest expense on loans and cooperati-
contracts

Loss for self-trading of securities

Labor cost

Brokerage expense

Securities custody expenses
Depreciation and amortisation

Expenses for consultancy services
Other cash expenses

Expenses for securities underwriting ser -

Materials and tools
Other expenses

Provision for diminution in value of inves . ..
Reversal of provision for diminution in v

investments

TOTAL

24, GENERAL AND ADMINISTRATIVE E!

Expenses for external services
Labor costs

Provision for doubtful debts
Depreciation and amostisation
Other cash expenses

Tools and materials

Other expenses

TOTAL

25. CORPORATE INCOME TAX

The Company has the obligations to pay

The Company’s tax returns are subject
application of tax laws and regulatiol.-
varying interpretations, amounts reporte
later date upon final determination by

The Company has not made provision fr
the year.

ued)

TRADING ACTIVITIES

Current year

52,735,443,430
32,104,017,309
13,618,745,261
7,151,416,290
3,725,378,453
2,034,074,675
433,000,000
392,246,617

] 234,000,000
62,325,014
1,033,049,288

B09-CTCK

VND
Previous year

120,904,607,213
18,856,712,479
15,960,544,775
2,909,145,516
2,011,566,019
1,150,758,673
76,409,090
433,027 268

124,521,128
689,408,328

113,523,696,337
19,125,897,049

(48,246,336,825)

163,116,700,489
86,890,366,155

(18,580,413,920)

84,403,256,561

231,426,652,724

G,

Current year

15,240,825,301
14,920,686,743
7,538,976,127
3,968,423,155
830,409,294
1,068,875,591
2,168,964,799

VND
Previous year

21,460,251,582
17,922,755,162
7,772,313,284
4,285,942 388
3,024,800,876
1,487,419,654
2,577,329,357

45,737,161,. 10

58,uuv, 1,303

: CIT at a rate of 25% of tax: sle profits.

2xamination by the tax ai*1 “ties. Because the

» many types of transactic

. is susceptible to

_the financial statements co. d be changed at a

X authorities.

IT during the year as if yas ' .curred net loss for
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as at and for the year ended 31 December 2012

25. CORPORATE INCOME TAX (continued)

25.1  Current CIT

The current tax payable is based on te
differs from (loss)/profit as reported in thi
expenses that are taxable or deductible !
never taxable or deductible.

The Company estimated current CIT as .

Accounting loss before tax
Less:

Dividend income
Add.

Other non-deductible expenses

Estimated tax loss

7. _ 2scarriedfo- -d

According to current regulations, the C
forward to offset against taxable profits
which the loss is incurred.

As at 31 December 2012, the Comps
amounting to VND 182,595,204,845 avai'
are as follows:

Can be
Originating utilised
year up to Tax loss amounst
2008 2013  94,430,567,580
2011 2016 129,456,680,868
2012 2017  27,598,793,804

1ued) B09-CTCK

“ible profit for the year. (Tax loss)/taxable profit
ncome statement because it excludes income or
_ther years and it further excludes items that are

L OWS!

VND

Current year Previous year

(27,637,175,723)  (126,342,463,596)

(8,367,199,208) (12,804,064,609)

8,405,581,127
(27,59¢,793,804)

9,689,847,337
(129,456,680,868)

sany is entitled to carry each individual tax loss
sing within five years subsequent to the year in

+ had accumulated tax losses carried forward
‘e to offset against future taxable profits. Details

VND

Unutilised at
31 December
2012

Utilised up to 31

Jdecember 2012 Forfeited

(737,909,056)  25,539,730,173
- 129,456,680,868
27,598,793,804

4,152,928,351)

251,486,042,252

_ 3,1562,928,351)

0., 182,795,20¢

RUNAS
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COl _ i E INCOME TAX (continued)

C...redCIT

1e followings are the deferred tax asse!
thereon, during the current and previous

Balance

1ued)

B09-CTCK

. zcognised by the Cc 1pany and the movements

r.

h1eet

VND

Income statement

Ending balance

Deferred income tax assets
Tax losses available

for offsetting against

future taxable

yinning balance Current year  Previous year

income 94,932,543 6..°4.932,543

Net deferred income tax
At as 31 December 2012, the Company
incurred in 2011 and 2012 that can ’

However, the Company has not recogn..
uncertainty of sufficient taxable income t

3l OSSPIT: M RE

Basic loss per share is calculated by

shareholders of the Company by the

outstanding during the year.

The following reflects the loss and
computations:

Net loss after tax attributable to ordinary
holders (VND)

Weighted average number of ordinary &’
basic loss per share computation (unit)
Basic loss per share (VND)

T UEST. oo o

Total salary
Bonus

T .’ncome

Monthly average salary (month/person)

. onthly average income (month/person)

d an estimated tax loss of VI' D 157,055 474,672
. used to offset against futi.. taxable income.

. a deferred tax asset on

his tax loss due to the

llow the deferred income tax . be utilised.

riding net loss after tax attributable to ordinary
reighted average number of ordinary shares

‘lare data used in the basic loss per share

ity

es for

33

Current year

(27,637,175,723)

34,979,187
(790)

Current year

28,539,432,004

Previous year

(126,342,463,596)

34,979,987
(3,612)

VND
Previous year

33,883,299,937

- 1,603, /2,005
28,539,432,004 35,486,871,942
13,067,505 " .,964,442
13,067 505 12,530,675
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.= TO THE FINANCIAL STATEMENTS (cor ued) BO9-CTCK
. 2.2 ..d for the year ended 31 December 2012

«+  RINFORMATION
.1 Transactions with related parties

Significant transactions with related partie ~'uring the year are as follows:

VND

Relationship Transactions Amount
Shareholders Interest incom . 10,718,615,159
Drawdown of ¢ rt-term borrowings 1,661,607,481,680

Repayment o. ; ort-term borrowings 1,738,607,481,680

Trading securi s 124,462,294 150

Other related parties (*) Entrusted inve  2nts 19,600,000

Funds receive = inder co-operation contracts 175,000,000,000

(*) Enterprises in which a substantial interest in the voting power is owned by key
management personnel of the Comp y.

Receivables from and payables to relate. arties as at 31 December 2012 are as follows:

VND

Receivable/

Relationship Transactions (Payable)
Shareholders Short-term bol.. vings (72,000,000,000)
Deposits 27,164,178,858

Receivable frc .. securities trading 124,462,294 150

Receivable of ... restment co-operation 22,185,654,000

Other related parties (*) Entrusted inve "ments 47,550,701,826

Funds receiv.  .nder co-operation contracts (175,000,000,000)

(*) Enterprises in which a substantial “terest in the voting power is owned by key
management personnel of the Comp .
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28.

28.2

S (con  ed)

Geographical segment information

Revenue

- Revenue from brokerage service

- Revenue from securities investments
and capital contributions

- Revenue from securities underwriting
services

- Revenue from finance and investment
advisorv services

- Other revenue
-

L U S

Operatin ~v»rmeng

T aloee

VND

Ho Chi Minh City (%) Ha Noi Nha Trang Can Tho Total
24,998,770,279 2,834,572,251 610,754,324 991,683,820 29,435,780,674
12,518,491,314 - - - 12,518,491,314
390,000,000 - - - 390,000,000
20.330,857,779 980,771,977 - 754,458,695 22,066,088,451

Z :‘,'52:‘545,531 4,150,429,436; 580,385,680- 1,084,095,06(5 34;567;455;, J
90,527,153,161 7,965,773,664 1,191,407 . 230, 1 ' 14,304,407
(114,446,795,466) (10,545,233,787) (1,768,529,929) (3,390,920,948)  (130,151,480,130)

(23,919,642,305)

(2,579,460,123)

(577,389,925)

(560,683,370)  (27,637,175,723)

(*). The head office in Ho Chi Minh City has conducted some activities for the whole Company, but has not allocated the expenses to its branches.
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28.4

.2 . ~n Securities Corporati
he year ended 31 December 2012

..» .. . "ORMATION (continued)

ating lease commitments

The Company has operating lease com.
December 2012, the Company had ot.
agreements as follows:

Less than 1 year
From 1 to 5 years
More than 5 years

TOTAL

Supplemental notes on financial ass

No. 210/2009/TT-BTC

On 6 November 2009, the Ministry o
(“Circular 210") providing guidance for
Standards on presentation and disclos.

financial years beginning on or after -

definitions for financial instruments, inci
equity instruments as well as guidance
these financial instruments.

As the Circular 210 only provides the p.
the below definitions are applied sole
liabilities of the Company have been :.
Vietnamese Accounting Standard and
companies as set out in Circular No. 95
No0.162/2010/TT-BTC dated 20 October
with relevant statutory requirements.

Financial assets

Financial assets of the Bank within the
cash, gold, precious stones, placements -
receivables and other assets under deri\

According to Circular No. 210/2009/TT-
the purpose of disclosure in the financie

* Financial asset at fair value through [
is a financial asset that meets either «

a) Itis classified as held for trading.

v ltis acquired or incurred prir
the near term;

v" There is evidence of a recent

v It is a derivative (except for ~
designated and effective hed

- .or this supplemental note.

" financial asset is classified ¢
" ally for the purpose of selling or repurchasing it in

.. Jed) BO9-CTCK

aents for its head office and branches. As at 31
nding commitments under the operating lease

VND
Ending balance Beginning balance

8,918,058,716
37,698,721,680
8,076,331,930

54,693,512,326

11,924,620,165
39,660,230,172
28,566,285,158

80,151,135,495

and ‘inancial liabilities according to Circular

~inance issued Circular No. 210/2009/TT-BTC

. adoption of the International Financial Reporting

of financial instruments with effectiveness from
January 2011. Circular No. 210 provides the
ing financial assets and liab es, derivative and
“n classification, presentatio.. and disclosure of

ancial instruments,
ams of assets and

accordance with
icable to securities
- 2008 and Circular
nance and comply

entation and disclosures of f

iognized and accounted for
stem, accounting policies ap,
*08/TT-BTC dated 24 Octobr
10 issued by the Ministry of -

WTT-BTC comprise
astment securities,

sope of Circular No. 210/
‘th other banks, trading and ii
ive contracts.

-, financial assets are c 1ssified appropriately, for
atements, into one of the ‘ollowing categories:

fit or loss:
. 2 following conditions:

held for trading if:

stual pattern of short-terr~ =« -taking; or

zrivative that is a financial gu rantee contract or a
1g instrument).
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i1 =¢ TO THE FINANCIAL STATEMENTS (cor iued) BC09-CTCK
at and for the year ended 31 December 2012

v i< ‘'ORMATION (continued)

4 ur ..omental notes on fi . ncial ass. : and financial liabilities according to Circular
No. 210/2009/TT-BTC (continued)

b) Upon initial recognition it is des’ iated by the Company as at fair value through
profit or loss.

= Held-to-maturity investments:

are non-derivative financial assets 'th fixed or determinable payments and fixed
maturity that the Company has the p¢  “ve intention and ability to hold to maturity other
than:

a) Those that the Company upon i. .l recognition designates as at fair value through
profit or loss;

b) Those that the entity designates i available for sale; and
c) Those that meet the definitions 0 " rans and receivables.
= [ oans and receivables:
are non-derivative financial assets 1 fixed or determinable payments that are not
quoted in an active market other than:

a) Those that the Company intend.  sell immediately or in the near term, which shall
be classified as held for trading, .d those that the Company upon initial recognition
designates as at fair value throu  profit or loss;

b) Those that the Company upon in ' recognition designates as evailable for sale; or

¢) Those for which the holder may it recover substantially ail of = initial investment,
other than because of credit det ‘oration, which sh.... be clac.” ed as available for
sale.

= Available-for-sale assets:

are non-derivative financial assets tt * are designated as availz sle for sale or are not
classified as:

a) Loans and receivables;

b) Held-to-maturity investments;

c) Financial assets at fair value thre 1 profit or loss.

Financial liabilities

Financial liabilities of the Bank under ircular No. 210/2009/TT-B1 : consist of loans,
payables and other payables.

According to Circular No. 210/2009/TT-' _ *, financial liabilities are cl: sified appropriately,
for the purpose of disclosure in the fine =~ statements, into one of the *llowing categories:
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.1.. "RINFORMATION (continued)

Su_ .lemental notes on financial ass:
No. 210/2009/TT-BTC (continued)

. inancial liabilities at fair value througi

is a financial liability that meets either

a) Itis classified as held for trading.

if:

v ltis acquired or incurred princ

the near term;
v There is evidence of a recent
v’ Itis a derivative (except for a
designated and effective hedg

b) Upon initial recognition it is des
profit or loss.

= Financial liabilities at amortized cost

Financial liabilities are not categoriz -

classified financial liabilities at amortiz

Offsetting financial assets and liabilities

aued) B09-CTCK

¢ financial liabilities according to Circular

rofit or loss

the foilowing conditions:

financial liability is classified as held for trading
.ly for the purpose of selling or repurchasing it in

_Jal pattern of short-term profit-taking; or

rivative that is a financial guarantee contract or a
3 instrument)

1ated by the Company as at fair value through

as at fair value through profit or loss will be
cost.

Financial assets and financial liabilities are offset and the net amc . reported in the
balance sheet if, and only if, there is a currently enforceable !ege right to offset the
recoghized amounts and there is an intention to settle on a net basis, o~ > realise the assets

and settle the liabilities simultaneously.
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~ 3 to Circular No. 210/2009/TT-BTC (continued)
The carrying value .d fa. value of the Company’s financ’~ ~7strumen* ~re presented as below:

Carrying value

Other assets and

Loan and liabilities at
Trading securities receivable amortised cost Total Fair value
VND VND VND VND VND
Financial assets
Short-term investments
! i~t~q shares 87 839,990,116 - - 87,839,990,116 30,814,198,500
Traﬁe receivable and other '
receivables - 399,553,657, .11 - 399,553,657,111 (*)
Cash and cash equivalents - - "o1,017,142,289 131,517,142,289 131,517,142,289
Total 112,264,390,116 399,553,657, .11 131, 7,142, > 643,335,189,516

Fina=s -] Hab¥#i~~

Lc~ s and borre s - - 247,000,000,000 247,000,000,000 ()
Payable > suppliers - - 628,347,967 628,347,967 ()
Pa, lesforsec stral’ - 39,221 581,584 39,221,581,584 (*)
Accrued expenses - - 2,214,288,527 2,214,288,527 ()

or - - - 7™ 7415 407 72,741,513,407 ()

T -

361,805,731,485

361,805,731,485

(*)  Fair value of these financial assets and liabilities cannot be determined as there is no specific guidance of the Ministry of Finance on the
determination of fair value of financial instruments.
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. TO THE FINANCIAL STATEMENTS (con
as at and for the year ended 31 December 2012

28. OTHER INFORMATION (continued)

28.5  Financial risk management objectives
The Company is exposed to market risk, -

Risk management is integral to the whe
system of controls in place to create ¢

occurring and the cost of managing tI

monitors the Company's risk managemse
between risk and control is achieved.

The Board of Management reviews and
which are summarised below.

Market risk

Market risk is the risk that the fair valu.
fluctuate because of changes in market
interest rate risk, currency risk, commo
price risk. The Company’s financial inst
borrowings, deposits and available-for-s.

Interest rate risk

Interest rate risk is the risk that the fair

will fluctuate because of changes in I

market risk for changes in interest rate
borrowings. These investments are ma’
speculative purposes.

The Company manages interest rate -
market to obtain rates which are favorab.

No analysis on interest sensitivity was
since all borrowings are fixed rate during

ued) B09-CTCK

d policies

:dit risk and liquidity risk.

. usiness of the Company. © : Company has a
acceptable balance betwe~ the cost of risks

risks. The Board of Manez ement continually
process to ensure that an . ~propriate balance

Jrees policies for managing ach of these risks

if future cash flows of a financial instrument will

ses. Market prices comprise four types of risks:
price risk and other price -k, such as equity
nents affected by market risk include loans and

" investments.

lue or fu'ure cash "ows o7 a T1ancial instrument
et irterest rates. The Com any’'s exposure to
slates primarily to cash, sho.. .erm deposits and
+ short term in nature and they are not held for

- by looking at the competi”se structure of the

for its purposes within its risk anagement limits.

srformed for the year ended »* December 2012
le year.
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OTHER INFORMATION (continued)

Financial risk management objectives :
Market risk (continued)

Equity price risk

The Company’s listed and unlisted eqt
arising from uncertainty about future -~
manages equity price risk by setting limit

Directors also reviews and approves all ¢

As at 31 December 2012, the fair value

VND 30,814,198,500 (31 December 201" .

stock market index could have an in.
December 2011: VND 6,292,542,450) -
whether or not the decline is significant o.

listed securities would increase Comp: .

December 2011: VND 6,292,542, 450).

Credit risk

Credit risk is the risk that counterpar.
instrument or customer contract, leading

credit risk from its operating activities (pr-
activities, including deposits with banks .

Trade receivables

Customer credit risk is managed by
procedures and control relating to custo,

Outstanding customer receivables are r¢
is analysed at each reporting date on «
has maintained strict control over its

department to minimise credit risk. The
the nature of the margin product and coc

In view of the aforementioned and the f:
large number of diversified customers, ..

Bank deposits

The Tompany's bank balances are mi
ore li. fisk from balances with banks is
The Company's maximum exposure to
at eac.\ reporting dates are the carrying

idity risk
ne liguidity risk is the risk that the C-

obligation due to shortage of funds.
i arily from mismatches of maturities

T..- Zompany monitors its liquidity risk
¢ .« bank loans deemed adequate by
al ¢ to mitigate the influence of fluctuat

ied) B09-CTCK

I policies (continued)

+ securities are susceptible to market price risk
z> of the investment : curities. The Company

n equity investments. The Company’s Board of
ity investment decisions.

the Company’s investment in listed stocks was
/ND 62,925,424, 500). A decrease of 10% on the
-t of approximately VND 3,081,419,850 (31
- the Company's profit after tax, depending on

rolonged. An increase of 10% in the value of the
’s profit after tax by YND 3,081,419,850 (31

will not meet its obligations under a financial
o a financial loss. The Company is exposed to
arily for trade receivabl~ 3) and from its financing
. other financial instruments.

e Company based on its established policy,
credit risk managemer.

‘larly monitored. The requirement for impairment

. ‘ndividual basis for major clients. The Company
. tstanding receivables and has a credit control

>-3in call is conducted on time and complies with
sration contracts.

‘vables relate to a
) of credit risk.

that the Company’s tr- e
2 is no significant concentrat

 maintained with well-k 10v 7 banks in Vietnam.
naged in accordance w'n ... Company’s policy.
-dit risk for the components .. . e balance sheet
ounts as illustrated in .v it .

pany will encounter di culty in meeting financial
"1 Company’s exposur: to liquidity risk arises

f qancial assets and liab ities.

~ maintaining a level of cash and cash equivalents

.nagement to finance the Company’s operations
. in cash flows.
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Fir T wrl oy a0 S TLIzz (com mued)

Liquidity risk (continued)

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

On demand
31 December 2012
Short-term borrowing -
Payables for securities trading -
Jther payables N
3,21",.05,304

Up to 3 months

£3,500,000,000
39,221,681,584
516,055,556

From 3 to 12 months

183,500,000,000

1,698,232,971

172,767,035,243

185,826,580,938

VND
Total

247,000,000,000
39,221,581,584
2,214,288,527

361,805,731,485

31 December 2011
Short-term borrowings -
Payables for securities trading -
Accrued expenses

Other payables 3,313,688,496

175,441,572,364
114,097,618,728
1,500,997,792
50,423,334,755

275,000,000,000

25,924,5699,877
492,460,334

450,441,572,364
114,097,618,728
27,425,597,669
54,229,483,585

3’?4 ')’{_‘00,4.96

> _,..7,060,211

25,18 772,346

The Company assessed the concentration of risk with respect to refinancing i ~ debt to be low. Access to sources of funding is sufficiently available and debt

maturing within 12 months can be rolied over with existing lenders.
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29,

2, 0n Securities Corporat!

25 TO THE FINANCIAL STATEMENTS (col
and for e year ended 31 December 2012

OTHER INFORMATION (continued)

Financial risk management objectives

Collateral

The Company pledged its self-trading s
Vietnam Export Import Commercial Bank.

The Company held customers’ securit
customers as at 31 December 2012.

EVENTS AFTER THE BALANCE & I

There have been no significant events -
require adjustments or disclosures to be

ued) B0O9-CTCK

.d policies (continued)

urities as collateral for loans and borrowings at

- as collaterals for the trade receivables from

DATE

:urring after the balance she ~ date which would
ade in the financial statements.

Prepared by: Reviewe: ) Hy: wroved: oo
w S uong Kim Chi . Le " Hien _.Juyer _ ieu
General Accountant Chief Accountant General Director

Ho Chi Minh City, Vietnam

8 March 2013
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