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Index VN-Index VN30-Index HN-Index
24/02/2014 576.58 648.49 81.66
Change (%) 1.05% 1.43% 1.86%
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Deal volume (mil shares) = \/N-Index
Liquidity HSX VN30 HNX
Deal Volume 112,732,880 40,009,140 68,717,053
(share)
Total Volume 119,028370 42,007,340 70,883,432
(share)
Deal Value (VND 1,754.19 905.39 666.34
bn)
Total Value
(VND bn) 1,968.48 1,006.88 687.83
£ 90 -
= - 650
s 5
- 630
60 -
- 610
45 -
- 590
30
15 570
550
2712 06/01  13/01  20/01  27/01  12/02  19/02
Dealvolume (mil shares) —VN30-Index
Foreign Activity HSX VN30 HNX
Foreign Buy (VND bn) 199.71 172.28 11.01
Foreign Sell (VND bn) 237.14 188.96 2.65
Foreign Net (VND bn) (37.43) (16.68) 8.36
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SUMMARY:

O Feb CPI rose slightly 0.55%, necessary condition for further cuts of
interest rate

O Market may encounter accumulation phase for a new wave in future
Indices paralleled on uptrend. VNIndex increased by 1.05% to 576.58 points, VN30
increased by 1.43% to 648.49 points and HNIndex gained by 1.86% to 81.66 points.

Liquidity slightly dried up compared to the previous session. On HSX bourse , there
are 112.73 million shares changed hands (-3.1%), worth of VND 1754 billion. That on
HNX was 68.7 million shares (-3.6%), worth of VND 666 billion.

Demand power is still strong enough to keep up trend in both bourses. In spite of
adjustment to below reference level in the first half of morning session, indices
recovered quickly for the rest of the session and rose further in the afternoon session.
Today, almost blue-chips were in green and pushed VN30 increased by 9 point,
typically HAG (+5.28%), SSI (+4.45%) and SAM (+4.22%). HAG was the second most
traded code in put through market with more than 1.3 million units, only behind KBC
with more than 2.8 million shares exchanged. There were speedups from pennies
when VN-Small index increased most strongly by 11.28 points, typically DLG, TTF,
PXL... Securities and construction were the best gainers while natural rubber and
aquaculture were the worst losers.

HNIndex paralleled with VNIndex and maintain on rally with the supports from
speculative stocks such as PVV, PV2, PVX... Market breadth improved significantly
compared to last week when there were 183 gainers and 49 losers.

MARKET COMMENTARY

VNIndex rebounded and liquidity value was still stable. Trading in dribs and drabs
in the early today but higher demand over the time made this index rallied easily and
closed at the highest point which was gained more than 6 points. Although it was
much lower than average trading volume in 10 recent days but liquidity was kept at
good level, particularly total trading value reached more than VND 2,400 billion on
both exchanges. Increase power was mainly focused on blue-chips when VN30Index
gained 1.43%, however foreigners changed to be net sellers due to big net sold value
at HAG (~VND 90.53 billion) and KBC (~VND 38.81 billion).

The market witnessed considerate sentiment in the early time today but soon became
more active thanks to supporting information as CPI in February has just increased
0.55% compared to that of last month and the y-o-y inflation rate was at 4.65% only.
Specifically, foodstuff and food services went up 1.15% mean while housing &
building materials went down 0.64% over January. It was thought that good price
control was not the real reason why prices hardly picked up in January even with the

happening of the Lunar New Year. It was also because of weak purchasing power.
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However, it is the decelerated inflation that makes the necessary condition for further
cuts of interest rate to be carried out more easily. In a way, this is good news for
businesses that have just been back on track. For real estate, a new credit package
worth VND 75,000 — 100,000 billion to assist infrastructure construction and housing is
being hotly debated all over newspapers and it is hoped to be a dose heating this
market.

Another good news which we think that is exactly the reason for rebounded session
today is the media reporting that Draft of foreigner ownership limit (FOL) expansion
will be officially adopted within the last days of February. Despite the old news,
whenever it is reheated making investors on pins and needles and the market
avoiding deep adjustment. As some scenarios we mentioned in previous bulletins,
foreign capital is not expected to rise sharply right after FOL came true. However, with
some solutions to manage our macro-economy as mentioned, we believe that a deep
correction will hardly happen and the market may encounter accumulation phase for a

new wave in future.
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FOREIGNERS TRADING
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In contrast to last week trading day, foreign investors
traded in different ways in both exchanges today.
When they net sold more than YND 37 billion on HSX and
net bought more than VND 8.3 billion on HNX. The most
net sold stocks were HAG (- VND 90.5 billion) KBC (- VND
38.8 billion) on the other hand, the top net sold share
was PVX (~VND 4 billion) on HNX.

Both VNM and FTSE ETF are currently trading at premium
about +4.67% and 0.4% respectively. The number of
outstanding share of VNM ETF increased by 100,000 units
reached at 22,000,000 shares.

ETFs VIEW
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MARKET SUMMARY

HSX HNX
Sector Performance Sector Performance
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% =*%(T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% *% (T-10)

HT1 9.2 6.98% 33.33% HLG 5.6 -6.85% -6.67% cMms 143  10.00% 21.19% B82 108  -10.00% -3.57%
TTF 9.2 6.98% 15.00% VNI 3.2 -6.77% -8.57% HBE 7.7 10.00% 45.28% SDE 7.2 -10.00%  -22.58%
ca 123 6.96% 9.82% C21 18.0 -6.54% -4.26% VMC 165 10.00% 6.45% PJC 15.4 -9.94% 13.24%
TDC 123 6.96% 14.95% PXM 1.9 -6.47% -5.00% Ccmi 18.7  10.00% 14.02% DNP 16.7 -9.73% 8.44%
TV1 123 6.96% 0.82% DAG 133 -6.45% -4.32% PVV 33 10.00% 13.79% L44 6.8 -9.33% -1.45%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker VO'US'L‘;S)'OOO Weight (%) Ticker VOIEH;; %ND Weight %6) ~ Ticker .(\)/g(l)usr:aere) Weight (%)  Ticker (vrxglﬂmﬁ, 5 W‘;,f)ht
HAG 5.96 53 HAG 149.45 8.51 PVX 14.06 19.83 VCG 99.52 14.47
ITA 591 5.2 SSI 128.92 7.34 VCG 6.76 9.53 PVX 58.22 8.46
Ssli 5.02 4.5 1JC 65.23 3.71 SCR 5.05 7.13 KLS 49.96 7.26
SAM 4.99 4.4 FPT 57.36 3.27 KLS 4.33 6.11 PVS 44.72 6.50
1JC 4.76 4.2 SAM 56.83 3.23 SHB 4.22 5.96 SCR 44.20 6.43
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)
Ticker Vzllﬁle VSaTLIJIe Net buy Ticker Vzllﬁle Sell Value Net Sell Ticker Vlzllﬁle VleIJIe Net buy Ticker Vlzllﬁle ViTlIJIe Net Sell
1C 1833 1.07 17.27 HAG 2.67 93.20 (90.53) PVS 4.07 0.02 4.05 TC6 0.03 1.08 (1.05)
PVD 11.10 0.24 10.86 KBC 0.37 39.17 (38.81) SHB 1.79 - 1.79 BVS - 0.49 (0.49)
MSN 10.30 = 10.30 DPM 3.24 7.23 (3.99) VCG 1.20 0.05 1.15 KLS = 0.19 (0.19)
VCB 8.73 0.10 8.63 CSM - 2.21 (2.21) BCC 0.27 0.01 0.27 SCR - 0.09 (0.09)
NBB 8.25 = 8.25 DIG 0.21 1.86 (1.65) PVL 0.26 = 0.26 LBE o 0.07 (0.07)
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CORPORATE ACTIONS

Register Transfer

Stock Ex-right date Record date Event Ratio Year Execute Date . . Price

Period Period

CLC 26/02/2014 = 28/02/2014  Annual Shareholders Meeting 2014

DSN 26/02/2014 | 28/02/2014 Cash Payment 24% 2013 12/03/2014

DTL 26/02/2014 | 28/02/2014 = Annual Shareholders Meeting 2014

. 10/03-

DTL 26/02/2014 | 28/02/2014 Stock option 10:1,5 10/03 - 10/04 25/03 10.000

DTL 26/02/2014 | 28/02/2014 Stock dividend 10:1 2012

VC1 26/02/2014 | 28/02/2014 Cash Payment 16% 2013 30/05/2014

VCi 26/02/2014 = 28/02/2014 = Annual Shareholders Meeting 2014
AGM 25/02/2014 = 27/02/2014 = Annual Shareholders Meeting 2014
TXM 25/02/2014 | 27/02/2014 Cash Payment 3% 2013 30/06/2014
XM 25/02/2014 | 27/02/2014 = Annual Shareholders Meeting 2014

vC2 24/02/2014 = 26/02/2014  Annual Shareholders Meeting 2014
Sources: HSX, HNX
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INVESTMENT CERTIFICATION INFORMATION

Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV per unit

Fund
Name

VFF
VF1
VF4
VFA
VFB

11/02/2014
12/02/2014
11/02/2014
13/02/2014
13/02/2014

(% of trading
value)

0.75%

1.00%

of trading value)

0.75%
0.50%
0.50%
0.50%
0.50%
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valuation date last valuation

date
10,522 10,524 -0.02%
21,236 21,013 1.06 %
9,327 9,408 -0.86%
7,456 7,361 1.29%
10,357 10,332 0.25%

CONTACTS

Head office: Viet Dragon Tower. 141 Nguyen Du. Dist. 1.

HCMC

Tel: +84 8 3930 2156/ 8 6299 2006
Fax: (84 8) 6291 7986

Research

Ho Thi Thanh Huyen

Tel: +84 8 6299 2006/ Ext: 339

huyen.htt@vdsc.com.vn

Doan Thi Thanh Truc

Tel: +84 8 6299 2006/ Ext: 314

truc.ntt@vdsc.com.vn

Sales & Brokerage

Le Yuong Hung

Tel: +84 8 3930 2156/ Ext: 201
hung.lv@vdsc.com.vn

Pham Phong Thanh

+84 83930 2156/ Ext: 219

thanh.pp@vdsc.com.vn

Foreign & Institutional Sales & Brokerage
Dang Thi Lan Huong
Tel: +84 8 3930 2156/ Ext: 203

huong.dtl@vdsc.com.vn

Feb, 242014

Changein NAV Change in NAV per unit

yoy (VND)
Highest Lowest
10,524 9,994
21,236 18,812
9,436 8,447
7,456 6,867
10,357 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



