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Index VN-Index VN30-Index HN-Index
19/02/2014 578,12 650,43 82,33
Change (%) 0,62% 0,75% 1,59%
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Liquidity HSX VN30 HNX
Deal Volume 153.445.030  47.881520  104.404.678

(share)

Total Volume 159.097.280 51215870  107.184.155

(share)

DealValue (VND 55, 03 1.096,26 1.060,30

bn)

Total Value

2.551,95 1.293,73 1.081,12
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Foreign Activity HSX VN30 HNX
Foreign Buy (VND bn) 244,35 191,20 31,11
Foreign Sell (VND bn) 195,61 147,60 11,11
Foreign Net (VND bn) 48,74 43,60 20,00
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SUMMARY:
O VNIndex and HNXIndex remained gain momentums with ample
liquidity
O Strong adjustment might be necessary as VNIndex comes closely to

580-590 points

Indices continued to go up on both exchanges. VNIndex gained by 0.62% to 578.12
points, VN30 went up of 0.75% to 650.43 points and HNIndex up 1.59% to 82.33

points.

Liquidity value decreased slightly on HSX but increased moderately on HNX
compared to the previous session. HSX bourse had over 153.45 million shares
changed hands (-1%), worth of VND 2,321.03 billion. That on HNX was 104.4 million
shares (+12.5%), worth of VND 1,060.3 billion. There were two big put-through

transactions of 1.7 million shares of KBC and 1 million shares of VIC.

Optimistic sentiment overwhelmed, VNIndex continued to go up. Rebounding
early in the first minutes of the session and having only an adjustment in the morning,
VNIndex rose closer to 580 points at the end. Heavyweights in the group VN30 which
had the largest increase were PVD (+5.23%), GMD (+4.79%), PVT (+4.35%), FPT
(+3.51%), etc. The market breadth remained positive with 168 gainers, 84 unchanged
and only 47 losers. Foreigners have reduced their trading today and they had only

VND 48.7 billion net bought value.

VNSmall and VNMidcap indices all were higher than the overall market index with an
increase of 1.59% and 1.52% respectively. Technologies was the most increased sector
when they had only SAM which was the loser and others rallied, particularly SGT, CMG
and CMT reached ceiling price.

Having the sixth rally session, HNIndex overcame 82 points easily. Just having a
small correction in the morning then quickly going up, HNIndex closed at the highest
today. The familiar codes such as VCG, PGS, PVC, BVS, NTP... remained a good growth

helping this bourse went up stable in recent days.

MARKET COMMENTARY

VNIndex and HNXindex remained gain momentums with ample liquidity.
Similarly to the session as of Feb 18, cash flows constantly ran into the market which
caused positive sentiment overwhelming. Adjustments were considered as “purple
litmus paper” that proved strengthen of cash flows in both bourses when demand
forces intensified and kept these indices green stably. Liquidity maintained high
though decreased slightly compared to the previous session, meanwhile foreigners

continued to be net buyers but total value reduced by half compared to yesterday.
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Thus, internal flows hold the high ground, as a results showing high expectation of

domestic investors.

It is worth to note that cash flow is rotating between stock’ groups, especially flow
into property shares. This effect is partly stemmed from the positive movement on
disbursing VND30,000 bn credit package. As of 31/01/2014, SBV announced that this
package was disbursed to 2,218 customers with total credit about VND1,068.5 bn, up
by 32.7% compared to Dec, 2013. This would bring the new wind to recovery prospect

of real estate market in 2014.

Obviously cash flows shift tendency into smallcap and midcap stocks has occupied
the whole market recently. In which Industries evaluated to be positive outlook via
high performance that are expected to be absorbed capital flows. However, we
estimated that the approach to the range of 580-590 points, scenario related to a
strong adjustment might be necessary and play role as reagent for stable increase of
VNIndex. Thus we suggested investors should consider carefully and avoid buying at

any cost in overheat sessions.
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FOREIGNERS TRADING
0 oHSX OHNX
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@ Foreigner was net bought on both exchanges with
140 the total value over VND68.74 billion. The most net
bought stock was VCB (~VND9.8 bn), on the other hand,
40 < /\/‘\/\ the top net sold share was KBC (~VND14.71 bn).
& W \/ Both VNM and FTSE ETF are currently trading at premium
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MARKET SUMMARY

HSX HNX

Sector Performance Sector Performance

Healthcare
Telecommunications

[ | Utilities
Financials

- Basic Materials

- Consumer goods

Consumer services

Oil & Gas

- Industrials

Technologies

W
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% =£% (T-10) Ticker Price +) % % (T-10) Ticker Price (+)% =£% (T-10) Ticker Price +)% % (T-10)

TTF 9,2 6,98% 15,00% c47 20,0 -6,85% 5,82% BHT 44 10,00% -13,73% VCM 10,8  -10,00% -18,18%
PGl 10,8 6,93% 13,68% HSI 4,3 -6,77%  -10,42% CTX 8,8 10,00% 20,55% ccMm 11 -9,76% 1,83%
TSC 10,8 6,93% 17,39% VNG 58 -6,54%  -21,62% PHC 44 10,00% 4,76% SAP 13,9 -9,74% -9,74%
SGT 31 6,90% 29,17% VLF 6,1 -6,47% -7,58% QCcC 44 10,00% 57,14% C92 14,2 -9,55% -1,39%
BCI 24,9 6,87% 36,07% SVT 6,7 -6,45% -5,63% SDA 8,8 10,00% 15,79% BDB 57 -9,52% -1,72%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker VO'”:E;S)'OOO Weight (%) Ticker Vo'gm;%ND Weight (%) Ticker (1'2)/3:;::;(3) Weight (%)  Ticker (Vl:lllglgirniin) W((eo;)g)ht
ITA 7,79 51 SSI 121,90 5,25 SHB 17,08 15,93 SHB 149,31 13,81
FLC 5,52 3,6 HAG 115,40 4,97 PVX 9,50 8,87 VCG 118,04 10,92
VHG 5,03 33 REE 98,06 4,22 SCR 9,16 8,55 SCR 81,49 7,54
SSI 4,80 3,1 ITA 61,36 2,64 VCG 8,22 7,67 KLS 73,86 6,83
HAG 4,42 29 FLC 60,28 2,59 KLS 6,32 5,90 PVS 52,08 4,82
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)

Ticker Vztljge ViTLIJIe Net buy Ticker Vzlljge Sell Value Net Sell Ticker Vzlljge VSaTLIJIe Net buy Ticker Vzlljge VSa(IeLIJIe Net Sell
VCB 9,93 0,13 9,80 KBC 7,04 21,75 (14,71) SHB 4,42 0,28 4,14 AAA = 2,45 (2,45)
KDC 8,41 0,79 7,62 DPM 3,91 9,55 (5,64) VND 3,78 0,00 3,77 TC6 = 0,70 (0,70)
BVH 7,67 0,10 7,57 GMD 10,58 15,81 (5.23) PGS 4,30 1,18 3,12 PVC 0,00 0,54 (0,53)
DIG 11,97 5,24 6,73 HPG 2,15 4,55 (2,40) VCG 241 0,03 2,38 BVS = 0,31 (0,31)
VIC 9,59 3,03 6,56 LSS 0,23 2,62 (2,39) HOM 1,92 = 1,92 KLS - 0,24 (0,24)
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CORPORATE ACTIONS

Register Transfer

Stock Ex-right date Record date Event Ratio Year Execute Date R R Price

Period Period

CLC 26/02/2014 = 28/02/2014 = Annual Shareholders Meeting 2014

DSN 26/02/2014 = 28/02/2014 Cash Payment 24% 2013 12/03/2014

DTL 26/02/2014 = 28/02/2014 = Annual Shareholders Meeting 2014

. 10/03-

DTL 26/02/2014 = 28/02/2014 Stock option 10:1,5 10/03 - 10/04 25/03 10.000

DTL 26/02/2014 = 28/02/2014 Stock dividend 10:1 2012

vai 26/02/2014 = 28/02/2014 Cash Payment 16% 2013 30/05/2014

V(i 26/02/2014 | 28/02/2014 = Annual Shareholders Meeting 2014
AGM 25/02/2014 | 27/02/2014 = Annual Shareholders Meeting 2014

TXM 25/02/2014 | 27/02/2014 Cash Payment 3% 2013 30/06/2014
TXM 25/02/2014 | 27/02/2014 = Annual Shareholders Meeting 2014

vC2 24/02/2014 | 26/02/2014 = Annual Shareholders Meeting 2014

ABT 21/02/2014 | 25/02/2014 = Annual Shareholders Meeting 2014

HVG 21/02/2014 | 25/02/2014 Cash Payment 10% 1-2013 20/03/2014
NBC 21/02/2014 | 25/02/2014 = Annual Shareholders Meeting 2014

PMS 21/02/2014 | 25/02/2014 = Annual Shareholders Meeting 2014

PSC 21/02/2014 = 25/02/2014 = Annual Shareholders Meeting 2014

V12 21/02/2014 | 25/02/2014 = Annual Shareholders Meeting 2014

VIS 21/02/2014 | 25/02/2014 = Annual Shareholders Meeting 2014

GMC 20/02/2014 | 24/02/2014 Cash Payment 10% 2-2013 10/03/2014
GMC 20/02/2014 | 24/02/2014  Annual Shareholders Meeting 2013

IMP 20/02/2014 | 24/02/2014 = Annual Shareholders Meeting 2013

L18 20/02/2014 | 24/02/2014 Cash Payment 14% 2013 25/04/2014
L18 20/02/2014 = 24/02/2014  Annual Shareholders Meeting 2014

TDH 20/02/2014 | 24/02/2014 = Annual Shareholders Meeting 2013

CAP 19/02/2014 = 21/02/2014  Annual Shareholders Meeting 2014
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CTB 19/02/2014 | 21/02/2014 Cash Payment 20% 2013 10/03/2014
CTB 19/02/2014 = 21/02/2014  Annual Shareholders Meeting 2014
PTB 19/02/2014 = 21/02/2014  Annual Shareholders Meeting 2014
REE 19/02/2014 | 21/02/2014 Cash Payment 16% 2013 31/03/2014
REE 19/02/2014 ' 21/02/2014  Annual Shareholders Meeting 2013
SDP 19/02/2014 = 21/02/2014  Annual Shareholders Meeting 2014

SRF 19/02/2014 = 21/02/2014  Annual Shareholders Meeting 2013
Sources: HSX, HNX
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INVESTMENT CERTIFICATION INFORMATION

Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV per unit

Fund
Name

VFF
VF1
VF4
VFA
VFB

11/02/2014
12/02/2014
11/02/2014
13/02/2014
13/02/2014

(% of trading
value)

0.75%

1.00%

of trading value)

0.75%
0.50%
0.50%
0.50%
0.50%

DAILY UPDATES

valuation date last valuation

date
10,522 10,524 -0.02%
21,236 21,013 1.06 %
9,327 9,408 -0.86%
7,456 7,361 1.29%
10,357 10,332 0.25%

CONTACTS

Head office: Viet Dragon Tower. 141 Nguyen Du. Dist. 1.

HCMC

Tel: +84 8 3930 2156/ 8 6299 2006
Fax: (84 8) 6291 7986

Research

Ho Thi Thanh Huyen

Tel: +84 8 6299 2006/ Ext: 339

huyen.htt@vdsc.com.vn

Doan Thi Thanh Truc

Tel: +84 8 6299 2006/ Ext: 314

truc.ntt@vdsc.com.vn

Sales & Brokerage

Le Vuong Hung

Tel: +84 8 3930 2156/ Ext: 201
hung.lv@vdsc.com.vn

Pham Phong Thanh

+84 83930 2156/ Ext: 219

thanh.pp@vdsc.com.vn

Foreign & Institutional Sales & Brokerage
Dang Thi Lan Huong
Tel: +84 8 3930 2156/ Ext: 203

huong.dtl@vdsc.com.vn

Change in NAV

Feb, 192014

Change in NAV per unit

yoy (VND)
Highest Lowest
10,524 9,994
21,236 18,812
9,436 8,447
7,456 6,867
10,357 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



