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VNIndex 1,332.4 1.4%
HNXIndex 319.1 1.3%
Upcom Index 87.6 0.3%
Dow Jones 35,116.4 0.8%
S&P 500 4,423.2 0.8%
Nasdaq 14,761.3 0.6%
DAX 15,555.1 -0.1%
FTSE 100 7,105.7 0.3%
Nikkei 225 27,549.0 -0.3%
Shanghai 3,4480  -0.5%
Hang Seng 26,194.8 -0.2%
SET 1,540.5 1.0%
KOSP! 3,241.9 0.2%
WTI 70.4 -0.2%
Brent 72.3 0.1%
Natural gas 4.1 1.3%
Gold 1,810.2 0.0%

Tin hiéu ki thuat VN-Index 1
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NHAN PINH THI TRUONG

TTCK tiép tuc van dong trong xu thé hoi phuc va dong tién
lan tda manh trong phién hom qua. Péng cifa, VN-Index
ting +18,22 di€ém (+1,39%) va dong tai 1.332,44 diém.
Thanh khoan cta San HOSE da quay lai trén 600 triéu c6
phiéu dugc giao dich

Luc tang dugc su ing hd tir nhém BDS va Ngan hang,
Chung Khoan. Pay cling tin hiéu tich cuc cta thi trudng.
Khoi Ngoai mua rong nhe gan +160 ty dong trén san HOSE,
ho mua manh SSI (+122,2 ty déng), MBB (+90,8 ty déng),
STB (+76,5 ty dong). Khéi Tu Doanh ban rong nhe -23 ty
déng & san HOSE, chti yéu HPG (-64 ty dong), cac chiing chi
Quy FUEVFVND (-33,8 ty déng) & ETVFVN30 (-23 ty déng).
Nhu vy, thi trudng dang dan héi phuc va tin hiéu caa
dong tién tham gia ngay cang cai thién. Hau hét cac ¢
phiéu tang gia lan téa réng trén thi truong. Mac du Dot
bung phat dich COVID-19 tai Tp HCM van chua dugc
kiém soat hoan toan, nhung TTCK da cé nhiing déng
thai rat tét, cho thiay dong tién da quay lai 6n dinh hon
va da lan téa nay sé van tiép dién trong thai gian tai.

PHAN TiCH KY THUAT VA DU BAO XU HUGNG

Bat chap ap luc chét IGi trong phién trudc, VN-Index tiép
tuc hanh trinh di [én va dang hudng dén ving can bang
1.340-1.350 diém.

VUng nay cling dang la viing can ngan han quan trong déi
vGi chi s6. Do vay, VN-Index c6 thé tiép tuc ting diém
nhung sé bi can tai viing 1.340-1.350 diém.

CHIEN LUGC PAU TU VA GIAO DICH

Nhom cé phiéu vén hoéa Ién dang héi phuc tich cuc va
dong tién tng hd cho nhém nay kha tich cuc, cho thay su
ky vong ctia Nha dau tu kha lac quan trong tuong lai. Do
d6, cac Nha dau tu c6 thé tan dung da tang cda thi trudng
& gia tang ty trong cac c6 phiéu t6t trong danh muc. Tuy
nhién, han ché tham gia mua dudi khi c6 phiéu tang manh
dé tranh mac bay tang gia.

Nhom cac c6 phiéu vira va nhé viia ra cac bao cdo KQKD
Q2 lac quan clng dang tang 6n dinh. Nhu vay, ngoai nhom
von hoda 16n, cac Nha dau tu con cac c6 phiéu Midcap dé
lua chon dau tu cho minh.

COHOIPAUTU

C6 phiéu c6 nén tang ca ban muc dinh gia tét nhu KBC,
REE, TCB, PHR, GEG. PC1, NT2, PVT, DXG, MBB.
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CAU CHUYEN HOM NAY
Doanh nghiép phan bén tiép tuc huéng Igi nh& gia Ure ngay cang tang cao

Gia hang hoda néng nghiép, chdng han nhu gao, ngé va dau tuong tang manh, dugc hé trg bai tiéu dung
tang sau dai dich, da kéo nhu cau s dung ure tang manh trén toan cau. Trong khi cac nha san xuat
amoniac (My, Trung DPéng va Uc) phai ngling hoat ddng mot cach bat thudng vi anh hudng cua dich
COVID-19 khién Gia Ure thé gigi tang hon 60% trong nlta dau nam.

G thai diém hién tai, su xuat hién tré lai ciia COVID-19 & nhiéu quéc gia va i lut nghiém trong & Trung
Qudc sé gay thém ap luc Ién gia hang hdéa dau vao, tir do sé ho trg gia phan tiép tuc gitt 8 muc cao trong
6 thang cuéi nam.

Hon nira, Trung Quéc, qudc gia chiém 34% téng cong suat va 10% san lugng ure xuat nhap khiu cta thé
gidi, da tam dirng xuat khdu phan bon dé dam bao ngudn cung cho thi trudng noéi dia ti dau thang 7. Piéu
nay sé gay thém ap luc 1én nguén cung phan bon thé gidi vén da tang manh trong 6 thang dau nam.

Hinh 1: Gia ure Pha My va ure Ca Mau (déng/kg) Hinh 2: Chi 56 gia Ni-td (nguyén td chinh trong phan ure) thé gidi
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Ngudn: Agromanitor, CTCK Rdng Vit Ngudn: Profercy, CTCK Rdng Vidt

Ngoai ra, quy 3 thudng la mua thip di€ém ctia nhu cau phan bén va phan bon dugc xép vao nhém hang
thiét yéu, nén dién bién dich bénh trong quy 3 c6 thé sé it anh hudng dén cac doanh nghiép Phan bon.
Do vay, nhiéu kha nang cac doanh nghiép Phan bon tiép tuc c6 két qua kinh doanh tang trudng tét trong
ntra cudi nam.

Mac du cac doanh nghiép nay van dugc huéng Igi nho gia dau ra trong thai gian téi, nhung chiing ta can
danh gia lai anh hudng clia gid dau vao cling dang tang (khi thién nhién va than). Bong thdgi, cé rui ro
chinh pht sé cé nhiing quyét sach can déi lgi ich gitra cac bén do nganh Phan bén anh huéng kha nhiéu
dén nganh néng nghiép noi chung va néng dan néiriéng.
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COHOIPAU TU

Cé phiéu c6 nén tang co ban va muc dinh gia tét

STT Ma
1 KBC
2 REE
3 TCB
4 PHR

HOSE

Thi gia: 34.6

Gia MT: 48

Ky vong: +38.73%
P/E:22.7

P/B:1.58

HOSE

Thi gia: 54.3

Gia MT:70.2

Ky vong: +29.28%
P/E:9.35

P/B:1.37

HOSE

Thigia: 51.8

Gia MT: 71

Ky vong: +37.07%
P/E:11.23
P/B:2.18

HOSE

Thi gia: 50.8

Gia MT: 67.7

Ky vong: +33.27%
P/E:9.81

P/B:2.29

Luan diém dau tu

(08/06) RV COVERAGE

Lgi thé clia cong ty la quy dat I6n o6 vi tri dac dia gan cac thanh
phé 16n (Ha Noi, Tp H6 Chi Minh) hay gan cang (Hai Phong)
thuan lgi thu hat cac nha dau tu nudc ngoai dén thué dat.

Ba KCN Tan Phu Trung, Quang Chau va Nam Saon Hap Linh sé
dam bao nguén cung cho 3-4 nam tdi.

Bén canh do, KCN Trang Dué 3 va khu d6 thi Trang Cat v&i quy
dat 16n sé c6 nhitng déng gop dang ké trong trung va dai han.
Dong luc tang trudng trong thoi gian tsi sé bao gém (1) KCN
Trang Dué 3 hoan thién thu tuc phap ly va dugc dua vao khai
thac; (2) Téc d6 ban hang ctia khu d6 thi Trang Cat.

(02/07) HOP NHAT VSH TRONG QUY 2/2021.

Doanh thu du phong sé tang trudng nhd hop nhat VSH tur quy
2/2021 do REE vlra nang ty lé s hiru tai VSH tU 49,52% Ién
50,45% vao thang 5. Viéc hop nhat nay sé thuc day doanh thu
cta REE nhung dong goép vao LNST khong thay déi nhiéu. Péng
gbp LNST tir VSH udc tinh khoang 100 ty déng nam 2021. Viéc
hop nhat nay c6 thé anh huéng dén chi sé tai chinh ctia REE do
ty & don bay ctia VSH cao.

(30/06) KY VONG TANG TRUGNG LOI MANH.

Chung t6i ky vong TCB sé duy tri xu huéng Igi nhuan khi tang
truéng tin dung cham han muc dugc giao va NIM m& réng so véi
cung ky nam trudc. LNTT quy 2/2021 du kién dat 5.671 ty déng
(+57% YoY), chl yéu nhg téng thu nhap hoat dong (+51% YoY).

Chung t6i nang du bao LNTT nam 2021 tang 29% YoY, tang 9%
so vdi ky vong trudc do, cht yéu do chi phi tin dung dugc kiém
soat va hiéu qud cta hoat dong thanh toan.

Cau phan dinh gia dai han dugc diéu chinh tang 36% do chuyén
thai gian dinh gia dén gilra 2022 va nang hé s6 dinh gia dai han
nh& ROE bén viing hon. Chung téi diéu chinh gia muc tiéu Ién
cao hon 32% so véi gid muc tiéu trudc dé va khuyén nghi MUA.

(08/06) RV COVERAGE
1) Phap ly KCN VSIP Il du kién sé hoan thanh trong nam nay, tir dé

PHR c6 thé ghi nhan sé tién dén bu 898 ty trong nam 2021.

2) Dang gap rat hoan thién hé sa phap ly ctia KCN Tan Lap 1 (200ha)

va ky vong sé dua vao cho thué tir cuéi nam 2021.

3) Dang cho duyét vao quy hoach 2021-2025 cua tinh Binh Duong,

ti dé bé sung quy dat KCN méi dé cho thué trong dai han.
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STT Ma Luan diém dau tu

(08/06) RV COVERAGE

5

GEG

PC1

NT2

HOSE

Thi gia: 16

Gia MT: 21.7

Ky vong: +35.63%
P/E: 15.68
P/B:1.39

HOSE

Thi gia: 26.3

Gia MT: 34.1

Ky vong: +29.66%
P/E: 10.05

P/B: 1.21

HOSE

Thi gia: 18.5

Gia MT: 22.9

Ky vong: +23.78%
P/E: 15.82
P/B:1.29

La mot doanh nghiép vé dién nang luong tai tao s& hiru nhiéu
nha may c6 gia FiT cao la mét Igi thé. Nam 2021, DN huéng lgi vé
mang thuy dién nho vao La Nin, tang truédng manh so véi 2020.

Mang dién mat trdi hoat dong 6n dinh, la tru cét loi nhuan cla
GEG, déng gop hon 60% Igi nhuan gép, nam nay chay hét céng
suat cho du an dién mat troi ap mai vira dong dién cudi 2020.

Quy 4/2021 sé dong dién 3 nha may dién gid, gia tang cong suat
41%, tuy nhién déng gép 2021 sé khong nhiéu do dong dién vao
cudi nam, nam 2022 sé déng gop ca nam, ~30% Igi nhuan goép.
Tuy nhién, hién tai GEG gap phai rui ro vé nganh nang lugng tai
tao, bi cat giam cong suat do cung tang vuot cau cung vdi phu
tai giam, dong thai mot s6 khu vuc lugi tai khéng du dap ung.
KL: GEG c6 tiém nang vé dai han khi ké hoach m& rong cong suat
dién NLTT lién tuc, nhung cling c6 ri ro bi cat giam san lugng.

(05/07) BCCL THANG 7/2021

LNST Q2 udc tinh tang 18% YoY tang nha khéi lugng xay lap va
bat dau vao muia mua & phia Bac. Téng doanh thu tang 75% YoY.
Trong d6, doanh thu mang xay lap dién udc +185% YoY, dong
g6p 63% tong doanh thu, phan I6n dén ti cac du én dién gié. LN
gOp tu cac HPKD ngoai linh vuc BDS du bao tang 54% YoY.

Cong suat dién ma réng lién tuc, sé la yéu té déng gop viing
chac vao lgi nhuan ctia PC1 trong trung han. Trong nhiing thang
tdi, chung toi ky vong (1) San lugng thuy dién sé tang nhd La
Nina va mua mua va (2) Cadc nha may dién gi6é sé van hanh
thuong mai vao Q4/2021, sé thuc day lgi nhuan mang phat dién.

PC1 la nha thau c6 uy tin, gitp PC1 gianh dugc nhiéu hgp dong
EPC cho nhiing du &n dién gio. Bién gop cao tu xay lap dién gid
(~12% -15%) sé thuic day lgi nhuan xay dung dién cta PC1. BDS
bat dau déng gop vao cudi 2022 va 2023.

(08/06) RV COVERAGE

Trong giai doan gia khi c6 xu huéng ngay cang gidam do mo khi
cl dan hét, lgi thé canh tranh trén thi trudng CGM giam, do d6
trong ngan han NT2 van con kho khan trong nhirng nam khong
€6 Qc cao nhu nam 2021. KQKD 2021 sé kém kha quan.

Theo ké hoach, NT2 sé tiép tuc chia c6 tuc khoang 1.000d, tuy
nhién chung t6i cho rang NT2 sé sdm chia ti€p ¢ tiic do dong
tién doi dao sau khi trd hét ng dai han nam nay. Ngoai ra, NT2 c6
kha nang chia cé tic nhd vao dong thai tir POW (ndm gilt 59%
NT2), tan dung nguén c6 san ti NT2 dé xay nha may NT3 va NT4.

Chung téi khuyén nghi NDT, dac biét NDT dang tim kiém ty suat
c6 tuic cao, nén tich luy NT2 va chd su phuc héi ctia nganh dién.
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STT Ma Luan diém dau tu

(14/06) KE HOACH KINH DOANH 2021 THAN TRONG TRONG BOI
CANH LGOI NHUAN Q1/2021 AN TUONG.
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PVT

DXG

MBB

HOSE

Thi gia: 19.2

Gia MT: 23.5

Ky vong: +22.4%
P/E: 8.63
P/B:1.32

HOSE

Thi gia: 22

Gia MT: 27.47

Ky vong: +24.86%
P/E: 12.88
P/B:1.34

HOSE

Thi gia: 29.3

Gia MT: 36.1

Ky vong: +23.21%
P/E:10.57
P/B:2.08

K& hoach cho nam 2021 lan lugt la 6.000 ty dong doanh thu va
404 ty dong LNST. Cong ty du kién chi 7.621 ty déng cho dau tu
nam nay va khéng thuc hién chi tra c6 tuc.

PVT ghi nhan két qua kinh doanh tich cuc trong 3 thang dau nam
vGi doanh thu va LNST c6 dong cong ty me dat 1.717 ty dong va
136 ty dong, tang trudng 8,8% va 102,1% so véi cung ky. So vai
ké& hoach 2021, cong ty da hoan thanh 28,6% chi tiéu doanh thu
va 33,6% chi tiéu Igi nhuan.

Chung t6i cho rang PVT c6 thé dé dang hoan thanh ké hoach
nam nay véi doanh thu va LNST c6 déng cong ty me udc tinh 1an
luot la 7.563 ty dong (tdng 2,4% so véi cung ky) va 845 ty déng
(tdng 26,2% so véi cuing ky). Chang t6i khuyén nghi TiCH LOY.

(08/06) IPO DXS (mang dich vu méi giGi ciia DXG) la cau chuyén
dang chuay.

DXS hién la “ga dé triing vang cho DXG” (déng gop 70-90% Igi
nhuan gop). VGi vi thé dan dau trong mang moéi gidi BDS (30%
thi phan), tiém nang tang trudng an tugng, DXS du kién sé thu
huat su quan tam cula gidi dau tu trong dot IPO t6i. VGi gia dinh
DXS dugc chao ban thanh cong véi muc gia 32.000 dong, dinh
gia ciia DXG c6 thé tang Ién dang ké.

Du an Gem Riverside kha nang sé tai kh&i dong trong 2021. Sau
moét thdi gian dai tri hoan, du an nay da dugc phé duyét quy
hoach 1:500. Chuing t6i coi day la budc tién doét pha cling nhu tin
hiéu tich cuc cho viéc thdo g& hoan toan cac vudng mac vé phap
ly cia du an nay. Chung téi ky vong DXG c6 thé xin dugc giay
phép xay dung va tién hanh mé ban Gem Riverside trong nam
nay.Dang chuy, gia ban clia du én c6 thé tang 20-50% tur lan ma&
ban nam 2018 khi thi trudng BDS da trd nén séi déng hon.

Loi nhuan Q1/21 tang trudng manh ti ban giao 700 nén tai du
an Gem Sky World (d6ng gép 400 ty) (LNST Q1/20 chi dat 94 ty).

(09/07) TANG TOC SO HOA, BUGC DAU CHO THAY HIEU QUA.

Hé sinh thai quan doéi va kha nang tao su khac biét ciia MBB sé
gilp ngan hang duy tri cac Igi thé canh tranh vé kha nang sinh
|Gi, dac biét la trong cudc dua tang ty 1é CASA.

Quad trinh lanh manh héa mang tai chinh tiéu dung sé phai danh
déi bang tang trudng cham lai va NIM thu hep trong ngan han.

Pau tu I6n cho nang luc canh tranh dai han ciing sé khién bién
LN thu hep tam thdi trong giai doan 2022-23, theo udc tinh. Tuy
nhién chat lugng tai san tot cing boé dém vén day la nhing yéu
t6 tiép tuc dam bao an toan cho MBB trudc cac cu soc In.
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KHUYEN NGHI GIAO DICH 3 PHIEN GAN NHAT

STT Ngay Khuyén CK Thi gia Gid +/-thi GiaMT Kyvong GiaMT  Catlo Nhan dinh ky thuat
khuyén nghi 03/08  khuyén gia ngan co ban (¥)
nghi nghi han

1 04/08 MUA TDC 17.90 17.90 20.2 12.8% 16.6  Dang trong giai doan tich liy trén viing 17 rat tich cuc. Tin hiéu nhe dang

chuyén déng tang truéng dan.

2 02/08 MUA DXG 22.00 21.50 25.8 17.3% 27.5 19.9 Dao ddng luéng lu tai bién hep 20.5-22, ap luc ban giam dang ké, co thé sé

tao nhip héi phuc ngén han

3 02/08 MUA VHM 110.90 108.30 125.0 12.7% 135.0 101.8 Ludng lutaibién hep 106-111, dong tién hoé trg van 6n dinh nén c6 co hoi

tao nhip tang ngan han sau giai doan ludng Iy hién tai

Gid MT co ban: dinh gid cia RV hodc tir 1 s6 cty CK 16n khdc
Ky vong: khodang cdch gid MT so vdi thi gid

CAP NHAT XU HUOGNG

Mét sé binh luan ky thuat méi nhat trong T3 (SANG NAY ¢6 6 binh ludn):

04/08 Nhip diéu chinh ngdn han ky thuat da hoan thanh va xu hudng chuyén dong ting dang bat dau.

Kiém tra lai viing cdn ngén han 59, dong tién hé trg gia tdng nén cé co hdi vugt can va tao séng tang

MIG Tham do sau phién vugt can 18.3. Ap luc ban khéng 16n nén van c6 co hdi huéng dén ving dinh 21

STB Van than trong trudc ngudng 30 nhung dong tién hé trg van 6n dinh. Néu vugt dugc vung 30-30.5 thi sé hudng dén ving can 32-33
DPang trong giai doan tich Iy trén viing 17 rat tich cuc. Tin hiéu nhe dang chuyén déng tang trudng dan.

Ti€p tuc hanh trinh di l1én va dang huéng dén ving can bang 1.340-1.350 diém, day ciing la viing can ngan han quan trong. Chi s6 c6 thé tiép
tuc tang diém nhung sé bi can tai viing nay.




THEO DOI KHUYEN NGHI

Muc tiéu Vitheé Thigia Giddong +/-%/Gia [T Ne(elals]
Catlo 02/08 vi thé khuyén nghi [ERINMl[34&)!

1 27/07 BSR MUA 17.60 20.60 M& 19.19 9.03% 2.92%
16.80

2 27/07 MWG MUA 159.00 180.00 Mé& 169.90 6.86% 2.92%
151.80

3 27/07 NT2 MUA 18.50 20.70 Mé& 18.60 0.54% 2.92%
18.00

4 27/07 OIL MUA 12.30 14.70 M& 12.62 2.59% 2.92%
11.50

5 27/07 PVS MUA  23.20 26.50 M& 2490 7.33% 2.92%
22.30

6 23/07 ACB MUA 34.10 38.00 boéng  35.55 32.70 -4.11% 3.58%
32.70 catlo

7 23/07 BID MUA  41.00 45.00 Mé&  42.55 3.78% 3.58%
39.00

8 23/07 HCM MUA  46.50 51.00 Mé&  48.10 3.44% 3.58%
43.50

9 23/07 MBB MUA 2835 30.80 Mé  28.80 1.59% 3.58%
27.00

10 23/07 POW MUA 10.35 11.50 M& 10.75 3.86% 3.58%
9.90

11 23/07 SAB MUA 156.30 179.00 Mé& 155.10 -0.77% 3.58%
147.40

12 23/07 STB MUA  28.00 32.00 Mé&  29.30 4.64% 3.58%
26.60

(¥) Gid diéu chinh theo ty Ié tra c6 turc hay chia tdch ¢6 phiéu
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CG HOI DAU TU TRAI PHIEU DOANH NGHIEP
Khach hang c6 thé xem xét co hoi dau tu vao Trai phi€u doanh nghiép:

1. San pham Trai phi€u Céng ty C6 phan Tap doan Dau tu Dia 6c No Va (NVL) kém goéi thanh khoan:

Théi han Suatsinh Igi (%/Nam) Ghi chu:
(Thang) (CIRGE (L I ML LY« Goi ¢6 dinh: Rong Viét sé tim bén
Khong ky han 0.10% 0.10% mua lai Trdi phiéu vao mét ngay

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70% « G6i linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lgi Trdi phiéu vao bdt ky
4 6.90% 6.50% ngay nao theo nhu cdu cua Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

2. San phdm Mua nam giit dao han ddi v6i Trai phiéu Coéng ty C6 phan Tap doan Pau tuDia 6c No Va
(NVL):

Pao han ngay 30/06/2022

Tu 27/07/21-31/08/21 9.00%
TU01/09/21-30/09/21 8.70%
T 01/10/21-31/10/21 8.60%
TU01/11/21-30/11/21 8.40%
TU01/12/21-31/12/21 8.30%
T 01/01/22-31/01/22 8.20%
Tu 01/02/22-28/02/22 7.70%
Tu 01/03/22-31/03/22 7.40%
TU 01/04/22-30/04/22 7.10%
Tu 01/05/22-31/05/22 6.60%
Tu 01/06/22-30/06/22 6.00%

3. San phdm Géi Mua nam giit 1 ndm déi véi Trai phiéu cia Céng ty C6 phan Dich vu Giai tri Hung
Thinh Quy Nhon véi Suat sinh |Gi la 9.0%/nam.

4. San phdm Mua nam giit dao han ddi véi Trai phiéu ctia Cdng ty C8 phan Hung Thinh Incons (HTN):

Pao han ngay 31/12/2021
| Thoigianmua | laisuit |

Tu 15/07/21-14/08/21 8.50%
TU 15/08/21-14/09/21 8.25%
Tu 15/09/21-14/10/21 8.00%
TU 15/10/21-14/11/21 7.50%
TU 15/11/21-31/12/21 7.00%

Quy Khdch hang vui long lién hé Nhan vién quan ly tai khoan va cdc kénh sau dé duoc tu vdn truc tiép hodc dé
lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

B8 chatD'ragon & +84 28 6299 2020 ] cskh@vdsc.com.vn
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Tuyén bé mién tri trach nhiém

Ban béo cao nay dugc chuan bi cho muc dich duy
nhat la cung cap théng tin va khéng nham duara
bat ky dé nghi hay hudng dan mua béan ching
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bao cao nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai
ra, nha dau tu ciing y thic c6 thé c6 cac xung dot
Igi ich anh hudng dén tinh khach quan cda ban
bdo cdo nay. Nha dau tu nén xem bao cao nay
nhu mét nguén tham khao khi dua ra quyét dinh
dau tu va phai chiu toan bo trach nhiém déi véi
quyét dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém déi
vdi toan bo hay bat ky thiét hai nao, hay su kién
bi coi la thiét hai, d6i véi viéc sit dung toan bd
hodc tiing phan théng tin hay y kién nao cla ban
bao cdo nay.

Toan bo cac quan diém thé hién trong béo céo
nay déu la quan diém ca nhan cla ngudi phan
tich. Khéng co bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian ti€p
dén cac khuyén cdo hay quan diém cu thé trong
ban cdo cdo nay.

Thong tin s&f dung trong bao cao nay dugc Rong

Viet Securities thu thap ti nhitng nguén ma chiing téi cho la dang tin cay. Tuy nhién, chidng téi khéng dam bao rang nhimng
théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia cda ching téi cé gia tri dén ngay ra béo
c4o va c6 thé thay d6i ma khéng can bao céo trudc.

Ban bao céo nay duoc gilr ban quyén va |a tai san clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky truéing hop nao ma khéng cé su déng y ctia Rong Viet Securities déu trai luat. Ban quyén thudéc Rong Viet Securities.

12



