e - 1c. 2 u et

Report of the Board of Managem
Audited financial statements

As at and for the year ended 31 |

o oLl
“and
smber 2013



o s 2srxsCorpor 0

Pages
< -ORMATION 1-2
- EBO/..” OF MANAGEMENT
=~ .. ANCIAL STATEMENTS
* :ndent auditors’ report -5
sheet £ .
_ statement
low statement 11-7

+ :nt of changes in equity

v ‘he financial statements 14



. ~2Se~rtias Corpor on

AL . DRMATION

1@t v iecurities Corporation (the Comy ) is a joint stock company ©  ablished i Vietni 1
lanc  with Business Registration Cet ate No. 4103005723 issued v tf : Departri
~id Investment of Ho Chi Minh Ci 1 15 December 2006 and siness L' nse
- PHDKD issued by the State Sec s Commissicn (the SSC) - 21 Dece: ser
“uiel A lended Licenses issued by the S¢ ¢ 5 below:

D= P Increase charter ce to VND300,000,000,000 15 Augu: 2007
N G Increase charter ce to VND330,000,000,000 8 August z ,08
G Head office relocat . 11 March @
N R Increase charter ce to VND349,799,870,000 20 August 2 1
T oIny’s current principal activities to provide brokerage se res, se: *ading
it :s, underwritiny services, financial securities investment ac -ory services,

iti <1 »ndy serv ces.

>. af 1y has hea office located at 141 1" yen Du Street, Ben Thanh V" rd, District 1, =", ~
* Ty and branche in Hanoi, Nha Trange ° 2an Tho cities.

O

rthe soard >f Directors during the =~ . and at the date of this report are:

tiye.. vlien Tuan Chairman Appointed on 18 ©  ptember 2012
cnvel ArsTu Vice chairman Appointed on 18 ' . _ember 2012

e L au Vinh Member Appointed on 18 = uril 2012

“-31. . uong Oanh Member Appointed on 18  uril 2012

L tos Member Appointed on 10 1ly 2013

© hu Member Resignedon @. 20 3
[ B ! L5 :S

s+ ule Board >f Supervisors during the year and at the date of thisr.  tare:

- nyen Ve Minh Chief ™ 1pen’ Appointed on 18 - .ril 2 )12
.« 1 dien Khoi Member Appointed on 18 . »ril 2012
) " Thang Member Reappointed on  April 20"

. .. the Board -f Management during . year and at the date of this 1. ort are:

- en el General Dir Appointed on 18 :ptember: N12
ve,,  'nh Mhut Deputy Ger. Jirector  Appointed on 25 :ptember »009
ven Ll Deputy Ger. Director  Appointed on 28 :ptemher 2009
ven Lailrung Deputy Gen™ - Director  Appointed on 15 Jly 203



© .1 Ser rities Corpor.

- A_ .*ORMATION (continued)

.1 representative of the Company durir.,

17 .- Chairman.

‘lyen _ieu, the General Director is ¢

. statements for the year ended 31

1./Q DQT dated 16 October 2012.

A

Jditer ~7 the Company is Frnst & “oung ™

€ year and at the date of tt* eport is Mr. Nguyen

rised by Mr. Nguyen Mien Jan to sign off the
cember 2013 in accordal with Decision No.

‘nam Limited.
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;1. its report and the financial statemen

i ar e ~s Corpor:

[~ =THE BO.\RD OF M: .NAGEMEN

e’ of Management of Viet Dragon

Ll ~N T
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+ true =d fair view of the state of affairs
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« @ judgments ¢ nd estimates that are ,
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»nable and prudent;

rds have been followed, s .

incial statements; and

Jing concern basis unless

Jsiness.

ring that proper accounting .

..e financial position of the C

1ce for taking reasonable ¢

. ;omplied with the above rec

sember 2013.

NT

that, in its opinion, the a
cial position of the Compar
ws and changes in equity f
., Standards and System ar
Circular No. 95/2008/TT-E

O October 2010 issued by t.

ration and presentation of fin

iany) is pleased
nded 31 vere.. -

rancial year wh'
vany’s results, ¢
“of Mar |emen” ":

act to

v Mma =i’

is inappropriate

ordsare ke .w UL

.panyanl oe.Lu .
tered accounting system. It .:

alsoresjc - .3
s for the z2ve * -

~ments in preparing

xmpanyir.g fini 10

“as at 3 Lecem!

the year hen ear >
account.., pc.”

. dated ¢ Octc'
Jinistry - CLTw
.ial stat= .ae.



21

~ -

. it is responsible for the preparation ar. |
~ with Vietnamese Accounting Standard: : .

Ernst & Young Vietnam Limited
28th Finor, Bitexco F.hancia. Jower
2 Hai Trieu Street, District 1

Ho Chi idinh City, S.R. of Vietnam

- 60752721/16472473

ars ~ )

«Jdited the accornpanying financial sta’
1s prepared on 20 February 2014 and s

" 31 December 2073, and the income stat

. the year then ended and the notes there’

" 1t's responsibility

smpanies as set out in Circular No. 95/2
s relevant to preparation and presentatic

ment determines is necessary to en 't
that are free from material misstatement,

“ ity

. sibility is to express an opinion on these f.,

... accordance with Vietnamese Standards . .

requirements and plan and perform the

! statements are free from material misste

'gon Securitic -

T-BTC dated 20 October 2010 issued ‘'

th

vlves performing procedures to ok :ain au .
tements. The procedures selected deper ~ -

of material misstatement of the financial
sessments, the auditor considers interr:

11 of the financial statements in order to

'8, but not for the purpose of expressing
audit also includes evaluating the ap,

" ness of accounting estimates made b
" n of the financial statements.

" +84 8 3824 5252

... +84 8 3824 5250
ey.com

orporation

ants of Viet Dragon Secur

ut on pages 6 to 45, which
1t, cash flow statement and

“3ir presentation of these fi.

1d System and accounting

MT-BTC dated 24 October .

the Ministry of Finance
financial statements, and fc
the preparation and pre

ither due to fraud or error

.cial statements based on ot

Auditing. Those standards .

lit to obtain reasonable ass
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widence about the amounts

1 the auditor's judgment, inc .-
ements, whether due to fra

control relevant to the entity
sign audit procedures that -
1 opinion on the effectiveness
oriateness of accounting p
ianagement, as well as e

that the audit evidance we have obtained =  ufficient and appropriate to
.

' & Young Giobal Livitad

(<3

s Corporation (the
.mprise the balance

‘atement of changes

ncial statements in
>licies applicable to
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with the statutory
such internal control
ritation of financial

.dit. We conducted
lire that we comply
ance about whether

.id disclosures in the

ling the assessment
or error. In making
preparation and fair
¢ appropriate in the
the entity's internal
vies used and the
luating the overall

wide a basis for our



.1, the financial statements give a true fair view, in all material res  :cts, of the financial

»n ue Company as at 31 December 2013, ¢, of the results of its operatic, , its cash flows and

i equity for the year then ended in acco.. 1ce with Viethamese Acco ting Standards and

¢ counting policies applicable to securit’  companies as set out in Cir  lar No. 95/2008/TT-

" 24 October 2008 and Circular No. 162/ .. 10/TT-BTC dated 20 Octobe., 2010 issued by the
0.7 Tinance and with the statutory requiremen’ i relevant to preparation and p.. ientation of financial

- | fietnam Limited

* 1 Dai Nguyen Quoc Tuan
.  :ral Director Auditor
o icing Registration Audit Practicing Regi*  ation
At 0. 0452-2013-004 1 Certificate No.1841-2 . 13-004-1

Co o iy, Vietnam

J ' 2014

A - =3t & Young Global Limited
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onSe s o 3Cerpori. n
S OFETT LI
J2C_r1ber20.3
A Nofes I ac'ii 7 balan. . ‘ Beginning bale .
GUaT e 6L o ,C ., -
L. 1sh an<” rash equivale, ‘s 200, 7 T T
1. Cash 4 209,17 1,491,1. ° 11,8 74,7707
2. Cash equivalents 20,00 ;,3CL
Il. Short- .. . .vest .. .ts 55,8 9,360,. T T N

1. Short ..rm investments 6 80,. 127,00 1°7,2¢4,590,1 °

2. Provi: ion for short-term
inves ments 7 (25,00 ' 766,707 (64,9850 .2,
ant accounts receit: ble 8 392, ,138,%: o LT

. Trade r2ceivables °8,500,00 I© 3,344, . .

' Advances to suppliers 480,00 25,000,C .

3. Receivables from securities
tr~din 266,4 753,221 213,770,
Dther . ceivables 1434 ,,120,19 185,6¢ 553,7

. 'rovicion for doubtful debts 9 (17,553,715,16 . (17,289,497,

" urercurrent assets 1,2* .6 L1~ 3, 1,305,
Short term prepaid expenses L1.,678,50 . 6! 7,205,77

2. Tax and other receivables frc
State 262421

3. Other current assets 610,721,40 . 2,80 .22, .,

o NT ASSETS 26, ..,"7 . ’ 35,8. .
L a_ . 14,77, '81,6. 18,10 ...

1. rangil: fixed assets 10 7,9 3,805,03" 10,7¢ .37, .
Cost 24,0 ,228,37 30,586,377, .
Accumulated depreciation (16,863,423,34€ ‘ (19,87 135,

2. Intangible fixed assets g 5,810,534 6" | 7,027,640,
Cost 10,080,247, 52 " 10,1, 1,412,
Accumulated amortisation (4,2¢ ,712,921" (3,10 1,12, ™

3. Constructions in progress 12 4 ,64226 | 4,941,

« " arlong-term assets 12,0 .,°% ,i5 17,6. 7.4,

1. Long-term prepaid expenses 13 81,,874,55 1,67 1,136, .

) .l ed tax assets 253 - 6,3¢ 932,
<. ;ontr hutions to Settliement
~upg ot Fund 14 8,413,836,38. 6,37 ,9bv 5.7
4. Jther long-term assets 15 3,310,706,23: 3,3 705,
' Y 685, i) 0,00, 0,




. Accui iulated losses

LR TS

(150,36 ,149,358)

685,.. .5

-1 SecL...>s Corpor: n
.E S H=-T (cotinued) "01-7
“_.nber 20" 3
. JURCES Notes Ending balance | Beginni-~: balan
I 447, .7 . R
irrent iabilities 447,2. 7, 74¢ . 363,015, wu,i
1. Short term loans and
borrowings 16 252,21 ,409,00( 24¢,0 ),0CZ,.
.. Trade payables 6. 3,038,8y € .C 1,
». Advarnces from customers 7t ),500,00" 714,594 T
... Statu’ory obligations 17 517,629,3 .. 2. 77760
1. Payal lrs to employe- s 7,796,75¢ 7,796,7
4. Accru 2. expenses 18 3,9 ),981,73° 39 .4 5"
7. Other short-term payables 19 122,6:.3,492,2. . 69,603 40¢ .
8. Payal Irs for securities
tradin J 20 63,5)/ r,062,482 39,: i 61,‘
9. Divide 1d, principal and interr .
payat les on behalf of
custorers 2,90 5,838,706 2,416,860,4
. nn cur € 1t liability  1,496,00 51,000,
1 Cherlong-term payables 7. 1,496,00¢ & 1,358
Y - 1. QUITY 2272 At LA
. Oital 237,2. *10 0 2.5,6. /L., .
. Share capital 21.1 349,79 1,870,0u° 349,71 7 8/
2. Share premium 33,47 3,130,0u" MRV A TR
. ..nar 13l reserve 2,11 7158,27" z, 0758,
L. 3epp. ~mentary capital
L szve 2,14 7,158,2" . 2157, .. " ..

(151,898,246,

LA XY ' .

’



ool . s Corporoon
T2 SHEEZT (cotinued) ATy
<. .zcuraber20.3
5
VND
| A4S Ending balanc . Beginn. 1 balar.
| |
1. Custody securities 7,804,5 .5 ..o = 1,23 , oy
In which:
’ | :urities 3,192,9. . o 91, T ’
. “rading securities of custody tors 14,7 1,54C,01 ( 1, &
1 .. radin, securities of domestic = .stors | 3,149,14 §,94C,00C ‘ 3,565,u7t 25
1 Trad ng securities of foreign ~  :stors 29,1C .,060,00( 3¢ 7,
1. . ... - ri. .yunprocessed . - ‘rities 27,60 i3 O . 1, 7%
1. _=zmp: rarily unprocessed sec .. .2s of
domet tic investors 27,6( 1,360,00". 19,6 68r
. v, ad securities 3,954,21 " Ji "0« v
.1, ..ortg: ged securities of custo ‘
investors 21,07+ U
1...2. Mortg: ged securities of dom
invest rs 3,954,26..,680,000  2,019,2’/,533
1.%  Tauur .. awaiting settlem: 31,3 .37 01 0
w.4.1. Securiies awaiting set ement
custody investors 1, e
) . .2. Securi ies awaiting set ement
domes lic investors 31,204,210,0( ¢, 49.L° 490,
4.3. Securi .2s awaiting set ement - oreign
investcrs 100,100,0( Y N
.. Block: securities awaitiny - ‘1se 1y,
1. .1. Blocked securities awaitingre’ e of
domestic investors - 14,0 .00




o2l s Courpan n
.2 S HEET (co.itinued) 9.:
. vecember 20 3
.~ (continued)
I o AS Ending balanc | Beginr - balar.
|
! Secu ies awaiting trading 4,308,0C .,.C N
1.6.1. Securi ies awaiting trading of ‘ody
investors 30,(°
1... 7. Securiies awaiting trading of . .estic
investors 4,282,100,0C b.7,990,
1.¢..5. Securi ies awaiting trading of ~ ‘gn
investors 25,870,(C
... Secur 2s mortgaged for Ic 594,053,790, o ’
1.7.1. Securities mortgaged for loant -
domes ic investors 594 053,790,0C 506,318,080, .
2. € > _ securities of unl* ‘blic
com* 3s “os v 127
In which:
2.1.  Tradir 1 sscurities 282,17 't,i |t Tl ,320,
~ | 2.1.1. Trading securities of custody ~  stors 5,690,( ©,640,C
7 | T.4n Trading securities of domestic © estors 274,945,7.0,(7 2740077 7
*.3. Trading securities of fc -eign il .0rs 7,7.9,970,( ¢ 1,071
. . Temporarily ur, -oce sed: ___rities 2,261« [t 2, ,""
2. ..1. Temporarily unprocessed sec zs of
dome: tic investors 2,261,400,( 2. 7
« . .diesawdlting s .o.ne . 75,000,0° g
.. |. securities awaiting settlement cmestic
investo. s 523,000,C o M2,
3. ot A TR o _rities
: o P B,S - i ,:
I oy: Reviewed by: NS
. hi Bich Ttuy Mr Le Minh Yoyuye  jeu
Ao untant Chief Accout General | ctor

r ity Vietnam

oary 2014



s .1 Securities Corpor 0

= TOATENM- S2-C
= ve,, anded 31 December 2013
Vi
L oMS Notes Current year Previous y ar H
v 25 22 96,410,599,428 101,6!
In which:
evenue from brokerage servic~ 26,987,764,657 ‘ 294 ,7
evenue from securities
investments and capital
~untributins 28,447,517,516 12,57 491,31
1 evenue from securities
' nderwrit ng services - 34 5,700(
avenue from financial and
nvestment advisory services 10,358,495,459 22,066, .G,
avenue from depository service 3,622,358,5 & 3,60 U8
“ither revanues 26,994,463,253 33,7, .,329,0 .
Ic'. 5 -
...« les from operating
iv ties 96, . 1 L, 1,60 1,.
-. I |expenses 23 (57,15 - L
S it from operating
e RO A y In
|
wowale - o0 st 2 |
©oans 24 (32,.. . . "¢ Y S \‘
|
jainf/ ' ¢ ) fro. . . zrating |
VoL 6,47 , T - ‘
_ther inccme 1,489,932,591 8. ,826,7 |
|
ther expznses (46,455,461 (11,. o,
= 1, T _
(1. ;) before tax 7,7 u fonn r
> . Jrporate income tax oA -
._d :orporate income tax 0.3 (6,36, <, -
.l @ Jloss) after tax 1, 5. 19, U oo '
.t I .. 3i)pershare 26 ¢
Reviewed by: oL d
. Bich Tt 1y Mr Le Minh L e eu
untant Chief Accour eral ctor
4 lity, Vietham
lary 2014

10



.ncrease; (decrease) in
receivablzs

Decrease in self-trading
securities and short-term
investm~ts

Decrease: in payables
Decrease: in prepaid expenses
Interest | aid

" flov s (used in)/from
+ac’ivities

..« ‘1.OWS FROM
.= . NG ACTIVITIES
‘urchast¢ s of fixed assets and
nther lon |-term assets
.’roceed: from disposal ¢’
fixed ass2ts and other lor 3-
term ass s
Interest ¢ nd dividends received
.2~ ~vs frominvestir
- es

(7,171,924,36"}

31,682,263,0¢ "
236,009,8¢ &
44,587,77..
(28,794,998,73J)

(9,2¢ . 12

(496,542,996

410,909,045«
4,006,963,5( -

3, 7 329,

.. 5er. ~".es Cnrpor p!
. . VSTATEV - © B03-C" 2
year ended 31 I ecember 2013
V.
M8 Notes Current yee - Previous ye: . I
C.\ * M
Yo IR YI -
I
Te | Tefc 7,922,029,9¢ | .t N
. Adjustments for:
Depreciw ion and amortisation L11,13 5,049,419,9¢ 7,00 27,0 ¢
| "rovisions for investments and
«oubtful debts 7,9 (39,711,560,85¢, (71,581, 35,44,
cain from investment activities (7,372,901,100) (t,..., 20,0407
Interest expense 23 28,870,662,737 52 7., .7,
ting (.css)/g. . aefcre ‘
esinyv. . 1, _p .| (5,242,349,30 AL ),

176, 366,07 H

94,97 323,37
4,0 44275
vé, 13,37 H
(78,170,087, 5

20 0,2

(2,153,62° i

7

,336,3¢€"
8,367,199,

11
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S2 Jutes Corsorr 0
"NWYS STATE .. - (continued) B3- 00
;o 2nded 31 7 ecember 2013
1 'MS Notes Current year Previous year
Coind " *RG
ANC NG AT, S
~~wdow n of borrowings 341,572,629,453 72,088,277 ,566,. ..
Repayment of borrowings (336,300,220,453) .,291,71¢ ,138,5¢ .
» flov : * »m/(used in)
. activ ‘es 5,272,409,000 (L 1, b0
‘acreas . o N . |
B ZE o) the , qar (52,673,105) 3,0 ™
- & .. 7 |uivalents at
ok IR L 4 27,515,953,624 24 1 ¥
.2 oo . o . _ger a1 el -
N he, ~lentsatend
4 27,463,280,. . P
i by Reviewed by: fomoved Lo
uyer. hi Bich TFJ Mr Le Minh "~ Vir Nguye:  neu
~ Accountant Chief Accour Jeneral = tor
“ow o ity, Vietnam



Opening balance

Increase/(decrease)

.Sl

Dalance

T

10 laryelio 1 January 2 J.~ Pre .[_us year Current ear 31 December ZZ 212 2 ze. L. 2002
ITEMS Notes Increase Decrease Increase Decrease
A B 1 2 3 4 ; 6 7 2
1 Share capital 349,799,870,000 | 349,799,870,000 - - - -| 349,799,870,000 | 349,799,870,000 I
|
2 Share premium 33,476,130,000 33,476,130,000 - - - - 33,476,130,000 33,476,130,000
3. Financial reserve 2,157,158,275 2,157,158,275 - - - - 2,157,158,275 2,157,158,275 |
4. Supplementary capital
reserve 2,157,158,275 2,157,158,275 - - - - 2,157,158,275 2,157,158,275
5. Accumulated losses ve- 01,07 u=3) [ (151,898,246,766) - (27,637,175,723)I R37,097,408 - 51,898,246,76€* (150,361,149,358
| |
JOTAL e e Tt Tttt T )
| | |
Prepared by: Reviewed by: +onroved .

Ho Chi Minh City, Vietnam

20 February 2014




o ~2 rilies Corpor.

"7 THE FINANCIAL STATZN WNTS

. . for the year ended 31 December 20" .

a0 UL UTICON
vi. . ...gon e _urities Corpore tion (ti. :
iz .- ...in acci rdance with Business .

tment of | anning and Investn
iess License o. 32/UBC -GPH
)y on 21

e SKGD Increase cl arter ¢
ST KT Increase cl.arter ¢
L BCK- r 2ad office reloc:

347/UBCK—GF Increase cl arter ¢

The Company’s current principal activ' -

securities, undarwriting services, finar
securities custody services.

Charter capital

As at 31 Decernber, 2013, the charter :

Operation network

n:  mpany ; head office is | )cated
u i Minh City. As 31 Decernber ?
.y - nd Can Tho cities.

c

1. Companys number of employc
smber 2012: 161 persons).

;Y L dsor .5 m

Th : iinancial s atements of the Comp
" .oordance with the Viethamese
2 Lties companies as set out in Cire
irsoor L 1€2/2010/TT-BTC dated

the amendment and supplement of .

Finance and Vietnamese Accol nting ¢

Decision lo.

» Decision .lo.

Decision "lo. 234/2003/QD-BTC
Promulgati»n of Six Vietnamese .

12/2005/QB-BTC

\NF

p Decision i .

Promulgati»n of Six Vietnamese A -

Decision rlo. 100/2005/QD-BTC

Promulgati»n of Four Viethamese .

)e ;ember 20086, and othe: -

© *No. 95/2008/T1- 1

149/2001/QD-BTC -
Promulgati»n of Four Vietnamese -

165/2002/QD-BTC -
Promulgation of Six Vietnamese A-

;ompany) is a joint stock .

‘stration Certificate No. 410.

~of Ho Chi Minh City on 1

' issued by the State Sec
iended licenses issued by tr

al to VND330,000,000,000

ito VND349,789,870,000

are to provide brokerage

" " and securities investment

ital of the Company was \'..

41 Nguyen _u Street, Ben
, the Company has three »

1s at 31 December 2013 -

, expressed in Vietham dc
wnting System, ar counting
‘atec
Jctober 2010 issu.d by the
wular No. 95/2008/ .-& ¢
dards issued by the Ministry

ted 31 December 2001
ounting Standards (Series

ted 31 December 2002
Anting Standards (Series 2);

" ted 30 December 2003

anting Standards (Series 3);

ed 15 February 2005 .-

Jnting Standards (Series 4);

" ted 28 December 2005
ounting Standards (Series 5).

309-" 1

_any es sl

)B5723 iss - Lk
acembe 'N06
~ comisis fur
38C as W
BAU,  zan
8 Aug UL .ov i
MMa . ")
20 Aug 201

ices, st - e

visery servi ses, .

¥49,799,870,000.

niWe~, ‘otic:
chesin - noi,
3 161 1 .0 .
D), ar o
Jlicies e .32
“Octobe - .. .7
nistry of "~ 2.
ued by vinisin
“rinance ¢ :

I the lIssuz.ie .

© o the Ise - ..ze

+ the lIs¢ =..:e

the
d

NLose i
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* .. S~..rities Corpore 1 B09-CTCK

v, He = HAMNCIAL STATEMENTS (- ‘inued)
i "+ rdforthe year . 1ded 3" Jecember 20"

. =1 7 r \RATION (continuec

wu, .ng ¥ dardsi. !System (.  tinued)
Accordingly, the accompanying bala sheet, income statement, . ish flow stater... .
statement of ct anges in equity and re * 1 notes, including their utilisi ">r are n: lesic1-
for those who are not informi d abc * 'fietham’s accounting princi "2, proce = @7 .
practices and furthermore are not intc. :d to present the financia. - sition and -esi .5
operations, cash flows and statement . changes in equity in accor. -ce with accour*-,
principles an¢' nractices genera y acc:  1in countries other than Vie. m.

Registered ¢ . _unting docur 2ntat. = system

The Company's registered account documentation system is = : Genei. J
system.

Fiscal year

The Company’s fiscal year starts on 1 uary and ends on 31 December.

Accounting currency

The Company maintains its accountint . sords in VND.

SIGNIFICANT ACCOUNTING POLIC

Changs in accounting policies and ‘losures

The accounting policies adopted by tr ompany in preparation of tt~ financia. . atem . .
are consistent with those followed in  : preparation of the Comp y's annu . .- «
statements for the year ended 31 D¢ aber 2012, except for the ¢ . inges in ~~coL ~. |
policy relating to Circular N> 45 .3/TT-BTC guiding the m agement, use ~
depreciation of fixed assets.

On 25 April 2013, the Ministry of Fin: issued Circular No. 45/20, BTC r aing .
management, use and depreciation «  xed assets. The Circular tr | effect -~ "~
2013. According to the provisions of ~ Circular, fixed assets mu  satisfy th . follow.

three criteria:
= Future economic benefits will be ¢ ned from the use of such as *s;
»  The useful life of assetisover 1y, and

The historical cost of such asset * be determined reliably, ar " is value i\’
million or more.

-

Accordingly, since 10 June 2013, the ...apany has ceased to deprec e the assets v~
at less than VND30 million, and transf .. .1 these assets into tools an strumeir .

Cash a : __ .. 2quivalents

Cash and cash equivalents comprise h on hand, cash at banks, .. short-term, hig.
liquid investments with an or'jinal 1 " irity of less than three mc. s that are reac
convertible into known amour s of ¢~ . and that are subject to : .nsignific ... o<

change in value.

Cash and cash equivalents alsc incluc + vestors’ deposits for securit’ . trading.

Recejvables

Receivables are initially recorded at ¢ :and subsequently stated at ¢

Provision for receivables is made ba. * on overdue status of receiv. '._ ores .a ' -
arising from undue debts of economi anisations whict, fall banv ~ “or are .aer¢. .,
dissolution procedures; or debtors wt ‘e missing, have ‘.ed, i 2 p  secuted, detained
tried by law enforcement bodies, are ¢ 'ng sentences or have dece: :d.

J
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e les (Lontinued)

‘inued)

(continued)

" w ses or decreases to the p. ‘sion balance ar. records as “General ar '
administrative :xpenses” in th.. incor..  .atement. The C npany . made p risior
rive due receiv *hles in accordance w ' ircular No. 228/z. U9/, 1-ly  datec 7 .ecer -
C)0 T sued ty the Ministry ol Fin 3. Accordingly, th. provisi . rates ... ove.. U
receivables are as follows:
verdue time Pro isior.
1 SiX (8) months to less tharione (7 zar )%
v rne (1) y iar to less than two (2) rs ne
e two (2) yoars to less than three (¢, _ars 7.
‘¢m three (3) years and above
3.4 i . fixec assets
aryible fixed 1ssets are stated at cos 3s accumulated de reciatio
Th. x it of a tangible fixed asset con. . es its purchase .. e and: ~directly tribn
cc.  of bringing the tangible f.~d ass »y working conditio.: rorits ir  .ded use.
Ex  nditures fc. additions, improveme - and renewals are added to* . carry'n cA’
the s an  expenditures for me”  nance and repairs are . ed to o ren
' w1 tasincurred.

v 'hrn tanjible fixed assets are sold or ..

rer...vet nom the balance sheet ar
137 @ in the income statement.

3.5 Intangible fixed assets

In" 1gible fixec 3ssets are stated atc:

i« * of ¢n intangible f>z2d ar
tri, ible costs of preparing the inta.,

2, ditures . r additions, improvem
... other expenditures are ch_.ged to .

W atangib = fixed assets are sold
u . loved fium the balance sheet
" .47 in the income statement.

~r¢ 2marks ar : the costs spent to set-

- rights are the cost to purchase
se it trading softwares.
ise 7

3.6 i lTam

De v antion a 1d amortisation of tang
it wver the estimated useful lifc

tn [

foo. o quom: .
. re ag)ortetic 1 vehicles
o citer sefhorares
re lemarks
Jviiuhts
wi~t oo ingibl : assets

r~d, their costs and accunin
“1ny gain or loss :2sulting

. 38s accumulated ¢ .nortise ...

comprises its purchase b’

le fixed asset for its intende

. are added to th : carryin~
income statemer : as incu

“retired, their cost and aci
. any gain or loss resulting

the Company’s brand.
mputer softwares including

and intangible assets are ¢
each asset as follows:

3 -5 years
6 years
6 - 8 years
5 years
5 years
5 years

16
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[ SRR ING. ".IC

"1« stermination of whether an ar.
of tt : arrangement at ince| =
©wmment of tie arrangement is de

a ste

1gement conveys a right to use th

..2.. ~Is under perating leases are ct
ove tt :term ¢! the lease.

v “xpet '2s

. 2oaic . xpen es are reported as sh: :
nd amcrtised over the period * .

ot
“.omic bene fits is generated in rela

“he following types of expenses ar
amorti 1 to the income statement ov.

» _ffice ren»vation costs;
Office ren al; and

mee ec' ioment.

mir'~  ments in securiti

. . orcing to Creular No. 95/2008/TT- .

W, securitie i companies are allow:

.r value. Accordingly, tr. Cor.

‘ments in securities.

ot torm investments in securities
ri = of withi, one year or are hel’

. .corded at c <7 including p! rchass

ANZRPS

_ e !interest income are | 2cogni
2cUurities for th ~ portion incurred befc
1 the portion incurred since the purct

ve ling securities are subject to re

. r¢ i .on for dicline in value of tradin
€. mo ket value. Provision is re
st2 :men..

‘rment of - hort-t¢

AN B

. ision for impairment of inv. stme. "

« «et value is lower than original cc
e, . betvieen the origine
“eet ("ate in ancordance with Circt
.nanc . on 7

rec ~.ised to « perating expens s for

The market prices of listed securities
<et; (whict are the average price :

"0 Liiwinh Cty Stock Exchar je) as

. :d to the income

and transaction fee, inform:

cost
. No. 228/2009/T 5.7 is -
Necember 2009. An

‘inued)

(continued)

:ment is, or con” ins a |
| date and requires an & 3
ident on the use of a

et

temen -

:rm or long-term prepaid ..

~/hich the amounts are paic
.. to these expenses.

:corded as long-term pre

© .0 (2) to five (5) years:

> issued by the Miiicry ¢ .

' recognise investrient i
Wy has applzd .1e cos

ide trading securities whict
r trading purposc ;. The .
osts plus (+) transaction

i fee, taxes, levies and bank -

as a deduction in the car

: he purchasing date and as
g date.

w for impairment at eac..

-urities is required when th- -
‘Operating exper

nised in

investments in :yrities

acurities is made for indivic

. 2rovision amount for trans

market value of ho! . ¢« x

.Srease or decreese in L

s year.

determined bas. " on th .

.« Hanoi Stock Excl. inge ani
“~ 1 December 2013,

- alhnce

3J9-C ..
ie is bas . on ‘I~
ment of v. _thel .

sific ass¢’ an. t-

a straigi © ne be

1768 0N L) DEKk
~the per iy

expense ar

r

rzeon .7 _ .
unies at =. et =

_sthod to recoq

. ither have recc

.Clrities = i3
. (.ar Ysuea |

3es.

ng value + *r
I investment incr.,

©oet
0ok v e is

"

s” in [T

stocks wl.el.

Jle sec ... es s -
diesat . - .a. ..
_ by the inis vy .

rce of . _visic

.ted prices on ' <
"e closin pric = ...
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AT IO ATING O ™

gl \airi., \nt of s..ort-2.

The market val 1es of unlisted shares
market (UPCor) are the average pric
sheet date.

The market vilues o. unlisted shar
companies ma ' :t (I “Com) are the
three reputable and large securities co

In case the matrket information is not re

“Looand accrug ..

¥y ~=s and accruals are recognise

~rices receivied, whether the Comp~

~ berz.ts

Post employme nt benefits

Post employm :nt benefits are paid 1~
Insurance Agency which belongs to tt .

is required to contribute to these p:
premium to the Social Insurance Age.

on a monthly hasis. The Company h. .

benefits of its employees, other than
monthly basis.
Severance pay

The severance pay to employees is
employees who have more thar 12 mi

one-half of the average monthly salar .
accordance wi n the Labour Code, th-

guidance. Corr mencing 1 January 20(
will be revised -t the end of each repc.

last six-month deriod up to the report

taken to the income statement.

This accrued severance pay s use
termination of 1 1eir labour contract in ¢

Unemployment benefits

’ nwing to Circular No. 04/2009/T17

ur nployment insurance, from 1

mernployment insurance at 1.00% o ~

"+ a nce for nsurance partic pants
siv. Il ineously pay to the Unemploym

ie " 1 .Fnet profits

Net profit after tax is available for ap .

General Meeting, and after making a
Company’s Charter and Viethamese r«

tdes Corpore

‘inued)

(continued)

7

investments in securitie: [

- h are registered in the unlis

of securities in the trading

which are not registered °
" _rage prices of quotations «
nies in the stock market.

le and/or available, securi'’¢

- amounts to be paid in t
1 as received invoices from

.ired employees of the (

Tinistry of Labor and Socie . . ..
:mployment benefits by [ _.

~ at the rate of 17% of an er
- o further obligation to “ur
2 liability to pay Soci |

crued at the enc
. inservice up to - .

date. Any changes to the -

"1 pay severance allowan
rdance with Article 42 of L'

JTBXH guiding Decree . -
uary 2009, the Compa,

salary fund used for payn
" deduct 1.00% of salary

" Insurance Fund.

riation to investors after
_opriation to reserve funds
- atory requirements.

of each -
Jecer -
“each year of service "pto . .
. iw on Social Insurance anc .
., he average monthly salary -
... ] year based on the avera | .

Atinued)

| public
ll-ket at v

e u i
ained i

are carri.

" ture for |
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.oany by

airs. The
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"' V3COUNTING I oL T 7 (continued)

Accarding to Circular No. 11/2000/T
2000, securities companies are requ
following reserves:

; issued by the Ministry of F nceon 1 "¢cb,.
to make appropriation of  >fit after tax ¢ °

_F_2ntage of profit after tax Maximum le =
Supplementary capital reserve 5% % of ch "ce, M
Compulscry reserve 5% %ofch  nz -
Other reserves are created in acco ~ 1ce with the Resolution » "1e Anni. 7 _ne.

Meeting of the sharehclders.

3.15 Revenu .0 lition

Revenu_ is rec . ynised to the extent tt is probable that the econ: . " : benefits will "ow ~

the Company and the revenue can be
value of the consideration received or

return. The following specific recog 1 criteria must also be m ~ before .serin. |
recognised.
Revenue from brokerage services
Where the contract outcome can be . ~ Hly measured, revenue iv. .. |nisec " * afere.
to the stage of completion. Where =~ contract outcome cannot - reliably ..
revenue is recognised only to the exte ~ fthe expenses recognisedv chi.e.  ve.
Revenue from securities trading
Revenue from securities trading is ignised on the basis .. + ¢ .*wren. ' v
selling price and cost of securities solc .
Revenue from securities repurchase ¢ everse repurchase agreeme s
Revenue from securities repurchase 1 reverse repurchase agr Jents is =
over the life of the agreement using th- - -aight-line method.
Interest
Revenue is recognised as the interest - rues (taking into accou "1 iiective | "
asset) unless collectability is in doubt.
Dividends
Income is recognised when the Cc .. :ny's entittement as . stor to eive
dividend is established, except for .. » dividend which is monito by t Ji
shares only.
oL et sold
-;ompany applies the moving we'  :d average method to calcu cost o1+ -
¢ ks sold.
orate income tax (CIT)

Current CIT
Current income tax assets and liabili for the current and prior | ds are n :asurec
the amount expected to be recoverec T or paid to the taxation ¢ "' rities. TI  @x
and tax laws used to compute the & int are those that are enac lTas at ' 2g .

sheet date.

iably measured. Revenue is .ieasurer : " tl,. ="
it, rebate . ir o

sivable, excluding trade disc

9
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WOL N JLIC

inc
irrent CIT (continued)

“rrent income tax is charged or credi
~:m . recognised directly to equity, in v
uity.

. 130 income tax assets and liabilitic

- . _ompany to set off current ta
.ol . yinten s to settle its current t

“sferred CIT
i -"m‘ ~ sheet ' 1te between the tax b
rncial reporting purposes.

“sferr 'incon “ax liabilities ¢ 1 reco

» Where the leferred tax liability ari

- transaction which at the - me of -

. rofit nor te xable profit or loss.

Yo, rrec tax as Lets are recognhised fo
uni e | taix cre dit and unused ' ~¥ los:
wil. 2 =i ilabl : ayainst which leduct

vradit and unus ed tax losses canbe u

»  Where the deferred tax assatin r-
om the iitial recognition of ar
. ansaction, affects neither the act

1ying a nount of deferred incol
1 luced t the extent that it is n-
vailable to alow all or part of the

"1~ qnised leferred income tax a-

;L |nisec 0 the extent that it he

[

the 'e. rred t. ¢ 1ssets to be re covere .

..z =d incone tax assets and liabili”
Jly 1 the period when the asset is |

& 1ws that h ive been enacte 1 at tt .

ferred tax is charged or credited to
rer ygai - d dir :ctly to equity, in whicl

ac “nt.

s 2rred tax assets and liabilities are -

off current tax assets against curren
levied by the same taxable entity and

to settle its current tax assets and liat ... .

ne tax (CIT) (continu.

gL incofr = tax is provided using -

‘nued)

continued)

. 1 the income statement, ex
" 1 case the current income w«

e offset when there is a le-
sets against current tax

. 3sets and liabilities on a ne:

: liability method on tempc.
of assets and liabilities ar

~d for all taxable temporary

from the initial recognition o
. related transaction affects

~ deductible temporary diffe -
, to the extent that it is pro »

te mporary differences, car:.
1, except:

ct of deductible temporary -
=t or liability which at th
iting profit nor taxable profit

. JXx assets is reviewed at e~

nger probable that sufficier
ared income tax o3¢ to
. are reassessed ‘ * each

. :come probable that future -

-are measured at ...> tax ratt -

'd or the liability i 5 settle
lance sheet date.

income statement, except
2 the deferred tax is alsc¢

set when there is a legally
¢ liabilities and wt ~1 they

same taxation authority ai the Cor. 3 7.r 1,

5 on a net basis.
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.H o 'NAM LiAL STATEMENTS (c
‘o1 he year er ded 31 December 201:

s ', CAL." QUIV. _LENTS
~~{i mn hand
11 in banks
zaring¢ transaction accounts
.1 ~uivalents

. purpose of the cash flow si -

« lowiny items in the balance s! eet:

1 on hand
‘oo i vanks
13010l g transaction accounts
© L divalents

Clearing transzction accounts of inves
(Note 20)
Deposits from investors for trading sec
(Note 19)

Dividend payables to investors

TOTAL

“qued)

Ending balance

50,247,546
200,365,359,321
8,752,884,316

v

Beginnir.>  ale’ .

8AC, .
104,3 5,777 4
6,51 .73,
20,0C ,0)0,

nent, cash and cash equival :nts cor  rise ~

Ending balance

Beginning balanc

“es

50, 17,546 R90, v
200,365, 159,321 104,8~ 71 )
8,752,884 316 6o 30 °

- 200" i
209,168,191,183  J157/,.4 .. .

(63,540,.24,000) (38,8L ,,45¢
(118,164,686,664) (65,1 5,272,568
- (\'Jl o

(181,705,: 10,664) (104,001,1 "

a0 008

21
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. JYILUMEOF™ A 'L

b . sult: 1 che Company
it _ires
LT L res, ti  heinvestors
Char
mne
L Yo T8

_ 2/decr ase in financiz' inves

Beginning balance

Short-term

1

‘nued)

ULTSINT. = -

Current trading
volume

Share
2177 542

1,122, o,
1,113, 11,7 74
9, 28,700

Ty

09-C ™

Current trar

i

5 Y
3€ 8

364,07, ,230,

. v
Uyw rgas

16,781,560 893,

q

1ts

mase during Decrease dur™ —

the year the :

i.vestrniients
112,264,390,l4§ 4 '305,516,102 197,57 ?@.‘

(1'% 6.2) )

22

o r

74,06 ,3(C, .. .

r

Ending bale



No =877 7TZFINANCIALSTA - £ 'S(c..
as at and for the year ended 31 December 2013

", .Jed) B09-CTCK

6. s T T (continued)

VIND
Compared to market value

Number of shares Carrying value increase Decrease Market value {*)

Listed securities
Saigon - Hanoi
Commercial Joint Stock
Bank (SHB)

Binh Duong Mineral and
Construction JSC (KSB)

Vimeco Joint Stock

Binh Duong Trade and
Development Joint Stock
Company (TDC)

The Corporation for
Financing and Promoting
Technology (FPT)

Nam Bay Bay
Investment Corporation
(NBB)

Savimex Corporation
(SAV)

Vinaship Joint Stock
Company (VNA)

Vietnam Dairy Products
Joint Stock Company
(VNM)

Others

31/12/2013  31/12/2012

500,855 30

685,981 649,971

150,000 -

100,022 16

3 256,133

- 743,560

25,012 15
8,513

31/12/2013

3,605,716,499

27,488,990,857

1,605,000,000

4,853,974,426

238,441

3,516,608,834
171,096,439

31/12/2012

144,922

26,671,842,857

561,736

20,388,984,005

739,550,000

10,681,603,006

1,305,000
137,404,597

31/12/2013

28,123,961

31/12/2012

32,078

31/12/2013

(199,902,499)

31/12/2012

- (12,877,595,557) (14,582,382,257)

1,464

15,000
4,704,724

(225,000,000)

(142,938,226)

(191,041)

(139,988,834)
(49,550,600)

(13,755,139,305)

(319,550,000)

(8,599,635,006)

(59,244,321)

31/12/2013

3,405,814,000

14,611,395,300

1,380,000,000

4,711,036,200

47,400

3,376,620,000
149,669,800

31/12/2012

177,000

12,089,460,600

563,200

6,633,844,700

420,000,000

2,081,968,000

1,320,000
82,865,000

s ~

4 ea tmn A




NOTES TO THE FINANCIAL STATEMENTS (continued) B09-CTCK
as at an_ for the year ended 31 December 2013

6. T = T - - (continued)
- e 7:75?%;.7 ts { st 1/
VN
Compared fo maﬂ{et_ value
Number of shares Carrying Value Increase Decrease Market value (%)
31/12/2013 31/12/2012 3171272013 31/12/2012  31/12/2013 31/12/2012 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Unlisted securities
Nha Vui
Construction JS
Company (NHAVUI) 670,500 670,500 8,524,600,000  4,814,400,000 - 46,725,000 (1,819,600,000) - 6,705,000,000 4,861,125,000
Vietnam Ceramic &
Dong Phu Technical
Rubber JSC
(DORUFOAM) 450,000 450,000 4,500,000,000  4,500,000,000 - - (1,125,000,000) - 3,375,000,000 4,500,000,000
Can Tho
Aguaproduct Import
And Export JSC
(CASEAMEX) 461,895 - 3,972,297,000 - - - - - 3,972,297,000 -
Central Investment
& Development JS
Company (CER) 132,000 13Z,U0U  £01UUL LU 2,010,000 J00 - - (3,n33, 830, ICC, NICtIone, s mopnnoonn 4 4ED AN NNN
Hung Vuong
Assurance JSC
(BHV) 900,000 - 7,233,604,580 - - - - - 7,233,604,580 -
3,007 T . oy e - S L s e, ey T L 025,700
4’__--_-' - yo- _“:-- :,- -,-.’: — y - ) ‘, . - 775.77 N “",“} _;-'!:-‘“ "_"" "__ ) ""“ "’323/ -




Viet Dra¢ic  Securities Corpor:  n

NOTES TO THI- “INANCIAL STATEMENTS linued) "
as at and for the year ended 31 December 20 .

v JN FOR FINANCIAL INVES 1TSS

Ending balance Beginnin

Short-t¢ . n investments

Lis 7 13,635, 36,757 57,
Un" ‘ed 11,377, 100,000 7.9
TOTAL 25,012, 36,757 1 .

Moverr 1t of provision for financial investments during the year s as follows:

Curr :nt year Pret
Beginr™ 3 balance 64,988, 544,882 %4 ., L
Increas (Note 23) 12,413,310,907 19, .2, ..,
Revers  (Note 23) (62,389,£89,032) (48,24,
Ending balance 25,012,7 6,757 ‘o N

25



NOUT=s . D

e -

'ANCIA

1 Trade receivables

2. Advances to suppliers

3. Receivables from securities
ading

tr

Due from customers for
securities trading
Advances to customers
for securities trading
Duve from mar~in trading
ey e
Clearing .. sect...es
trading

Other receivables

4. Other receivables

Interest receivables from
investment co-operation
contracts

Receivables from
employees

Entrusted investments
Dividend receivables
Other short-term
receivables

TOTAL

35

v . S (continued)
as at and for the year ended 31 December 2013

Beginning balance

n

Total

119,344,818
25,000,000

213,772,758,518

1,078,566,884

1,710,870,000
140,000

185,661,553,775

11,556,535,879

1,978,208,478
47,550,701,826

124,576,107,592

Doubtful

Overdue Doubtful Increase Decrease Total Overdue
- - 246,172 107 327,016,925 38,500,000 - -
- - 2,037,944 125 2,019,464,125 43,480,000 - -

- 1,978,208,478

- 1,978,208,478

3,137,387,765,598
22,241,275021

2,366,562,131,742

9,754,420,714

286,743,676,373
48,674,352,351
65,484,201

5,263,737,300

232,740,102,521

3,084,668,770,895
21,606,921,626

2,347,842,012,494

11,465,290,714

328,998,109,953
43,303,112,069
59,482,113

2,263,737,300

283,371,778,471

266,491,753,221
1,712,920,279

18,720,119,248

140,000
143,407,120,195

16,927,776,161
1,978,208,478
47,556,703,914
3,000,000,000

73,944,431,642

19,922,468,783

1,978,208,478

1,978,208,478

B09-CTCK

VND

Provision

15,5675,506,683

P i £l =3 o V- R )

1,978,208,478

1,978,208,478

398,578,657,111

- 22,406,389,389

3, 774155 203

3,416,013,361,898

409,980,853,416

21,900,677,261

17,553,715,161




Viet Drec- . Securities Corpoi = un

NOTES TO TH FINANCIAL STATEMENTS © tinued) N
as atand fortl vear ended 31 December 27 . .

9. PP . 7' *OR'! "~ 3TFUL RECI \BLES
Current year Prev
Begini ) balance 17,289,497,889 9,75 1,
Provis’ created during the year (Nc ~ 24) 264,217,272 TE L
- Y| a 1ce 17,553, " 5,14 L,
10. T 'C _-:F {N. ISETS
Office Transportation
equipment vehicles
Cost
As at 1 January 2013 2 18,944,420 4,597,433,100 30,¢
Newly 'rchased 11,842,270 - 4,
Dispc s ©,3,968,714) (450,747,000) (64
Trans red 1o prepaid
expe! {t, 4,275700) - (5,57
As at.. December 2013 2, 16,542,276 4,146,686,100 24t
Inwhi
Fully ¢ oreciated 35,805,360 1,343,831,500 11,07,

Accy lated depreciation

As at * .January 2013 1 55,316,963 2,986 22,722 19,84 .
Char¢ for the year . 84,941,577 584 110,594 3,M¢
Dispo " [s . 4.997,217) (450, '47,000) (59.,. ..
Trans .red to prepaid

exper.. (. 2,024,293) - (545"
As at December 2013 13,743,237,030 3,120 186,316 16,80 - 7

Net« -ying amount

As a ~nuary 2013 ‘_l, 43,627,457 1,610 610,378 10,7 o
As at _ 1 December 2013 __ _;, 73,305,246 1,026 499,784 7,9< :,
In the * :ar, ‘he net carrying value -. : _rtain fixed assets whic1 costs are less t.

millior was transferred to prepaid  -nses in compliance with Circular No. « +/

BTC ¢ ‘ed 25 April 2013 issued by . Ministry of Finance regulating the manar
and d »~reciation of fixed assets.

27



T R

CTALSTATE 23 (cont sed)

as at;ahd for the year ended 31 December 2013

Cost

As at 1 January 2013

Transferred to prepaid expense

Computer

softwares

8,349,362,903

Trademarks

307,500,192

Copyrights

1,061,858,926
(97,165,175)

o g

assefs

458,690,678

B09-CTCK

VND

Total

10,177,412,699
(97,165,175)

As at 31 December 2013

in which:

Ciidlis avmnnrtizn |

8,349,362,903

307,500,192

964,693,751

458,690,678

10,080,247,524

Accun '~ted amortization

As at 1 January 2013
Charge for the year

Transferred to prepaid expense

1,729,414,244
1,074,205,800

138,375,081
61,500,038

1,061,858,926

1,061,858,926

(97,165,175)

51,690,678

220,124,005
81,400,002

1,113,549,604

3,148,772,256
1,217,105,840
(97,165,175)

As at 31 December 2013

2,803,620,044

199,875,119

964,693,751

301,524,007

4,269,712,921

“etca "1gamou

As at 1 January 2013

~
Vv id,ur  rww

ANAN ANC A A4

R N )

20 KAar _R72

7 N7 RAN 447

As at 31 December 2013

5,5645,742,859

107,625,073

167,166,671

5,810,534,603

i1 the year, the pat - arrying amount of certain fixed asse*~ * *ich costs are less than VND30 million was transferred to prepaid expenses in compliance with
Circular *°  45/2013/TT-27C dated 25 April 2013 issued by the Ministry of Finance regulating the management, use and depreciation of fixed assets.
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NOVESTO TH
as at and for th

o~

Constr
anc' otl.

Jtails

o
TN

,dditi

Trans
Trans

Endi

13. -

Office
Yier
softv

Mover

Begin
Charg

) Securities Corpor

"NANCIAL STATEMENTS *

rear ended 31 December 2(, . .

CTION IN PROGRESS

tion in progress represents
- costs relating to the instal
‘e as follows:

1g balance
'8
red to tangible fixed assets

rred to intangible fixed assef

balance

'AID EXPENS:

LN 7o)

. ecoration

-n

tinued)

its for acquisition of the core securitie
n of the core software used for securitie

.rd, network cable, power system and

Current year Prev
413,941,541
14,700,726 :
- (v,
o - —('| 1N
428.,6..2,267 i
Ending balance Begint. 11
556,113,236 Ture,
291,6131.7722 .,

o N
s 4R

A7

nt of prepaid expense during the year is as follows:

"1g balance

for the year

“ce

29

Current year

1,611,136,509

(763,261.951)

847. i 7-,\.:‘.; ’

= _—

Pre."

2,3
(1,04,
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"DTE S TOTH
as at and for the

c- -

Contribi-

exchar.

Accordi.
72/20C

No. 17;
Comm?¥
at eacr
securit

Movem

Beginir
Supple
Interes’

T r
15, o

Other
its bru

Details

[

Vietn
Impo

JS B:i .
Saigc ..

Com

Stocl: .

-, n‘
(S
co~
Inc
indiv
Fun-

Securities Corpor-

“INANCIAL STATEMENTS {
2ar ended 31 December 20

"T:™. " TO SE™ [EMENT

ns to settlement suppot

>.

to Decision No. 60/20
\D-BTC dated 21 October =

J-TTLK dated 2 April 200¢ °

on, the Company is require:
:ock exchange and contribu

ts of settiement support fun:

" 3 balance
.htal contribution
. .ceived
lance
NG . ASSETS

g-term assets represent dey
1es in Ho Chi Minh City and

"I bw s
of short-term loans as at 31 C
Intere:
Term rate

month  (%/yec

) ha «s
1 Export
commercial
< 3-6 12.00
Thuong Tin
.ircial Joint
\ank 3 12.0
seived
ooperation
ts
rom 10.0 :-
ials 1-3 10.8
from entities 6 10.C

_inued)

-PORT FUND

ind represent margin deposits at the

Br

stock

ID-BTC dated 15 uily 2004, Deci i
issued by the Ministr of Finance anc ~
Jed by the Custody (entre of State !

_ring the year are as follows:

Current year

6,324,9,9,894
1,408,139,258
680,637,230

8,413, 16,382

497,

~ make an initial margin deposit of VND1.1
~..01% of previous year's total value of br’

Previ-

5464,. .
363,7".

6,32

_ mber 2013 are as follows:

" s for the leases of the Zompany’s head + 7.,
Lol

Ending Beginning
balance balance
VND VND

24,000,000,000

40,000,000,000

63,272,409,000
125,000,000,000

72,000,000,000

175,000,000,000 -

252,272,409,000 21,77 ), (

- 20

30



V. 1 Di

N

STOTE
sz and .ort

..V Securit’.” Corpor

- year ended 31 December 2(

FINANCIAl STATEM™NTS

inued)

v . JRY O . JATIONS
Ending be 'ance
Persor.. income tax 473,153,790
Value ded tax 101,0¢ 020
Witho! 1g tax 3,373,500
e 577,0°.7,31"
TYEXTT
Ending b: lance
13", th salary 1,642,87 1,959
Brc.el. - fee and custody fee 607,3¢ . 152
".zar 1 :rest and interest on cooperation
~.ntre s 591,718,554
Arent . mimission -
( thers B 1,088,009,072
10 3,929,¢ .,737

<. .HL _SHZNT- 2% LL.EILITI:S

Jocial surance, health insurance, |
epc- : from investors for securitie
(Nole
Others
T,

Y ISFTT 0TC _UTIES TR,

Paya"
and o . r payables related to securi

Jle.. 3 transaction accounts of im
(Note )
r "he; .yables

N

- for securities trading repre .

Ending balance

1 fee 25,531,484
ding
118,164,686,664
4,456,274,730
122,53 5,4 2,877
NG

trading activities.

Beginnir -

Beginni

Beginnir

at balances awaiting payment to the C

Ending balance Beginn
s
63,540,5. 4,000 3
) 33,518,482
(3,574 12,482 ,

31



Vi~* Dran . Securities Corpor n

NC "3 TOTH  FIVANCIAL STATEMENTT - atinued)
as at and forth  zar ended 31 December 20 .

~ N . ’EQUITY
27, S -+ ital

Details '+ the shareholders of the Col ny as at 31 December 2013 are as follow . .

Sharel ‘ders Number of shares  Pe ~value (VND)

Vietna Export-import JS Bank 3,800,000 3¢,000,000,000 B

L:Th' joc Bich 2,576,595 2! ,765,950000 o

Saigor sia Financial Investment JS 2,217,900 2..,179,000,000

Saigor. . rading Corporation 2,675,800  2:,758,00™ 201 B
11,170,295 11, ' 5 ! )

Othe . areholders 23,809,692 23 096,920,000 .

T - 34,979,987 34',799,87°

21.2 o
Ending kFalance  Beginni
(. hares)
|l =+ .. ofshares at orised for’ 2 34,979,987
Num! of shares issued 34,979,987
Nu. Her of shares issued and fully paid 34,979,987
ymmon shares 34,979,987
Nu~ of outstanding shares 34,979,987
" »mmon shares 34,879,887
T RY 'S
VND
Current year Pr .
Jer .. f om securities trading:  i*
Twever @ from securities investment - id
capit.. ontributions 28,447 517,516 12,77, o
. ever . from brokerage services 26,987,764,657 29,.. ., .
T.aver - from financial and investm  advisory
servic 10,358,495,459 22, .,
F2ver. - from depository service 3,622,358,543 o
F.2ver . ~ from securities underwritin vices - o
Other ‘renues 26,994, 463,253 33,1
leCc© ons - -
2~ ‘nues 96, 1 ,599,428 : Oy -

32
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as¢ indfort
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interes

contre
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Other .
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(PE:
I «pel
Other

Frovis
Rever
invest

Y

24,

25, -

The r
taxal

" he

¢ opli=
veryi.
later -

I Securi” s Corpor

FINANCIAlL STATEMENTS !
year ended 31 December 2,

NG EXPENSES OF SECL

self-frading of securities

:xpense on loans and coope

st

e expense

~ custody expenses

tion and amortisation

~h expenses

-and tools

. for consultancy services
s for securities underwriting
penses

1 for diminution in value of ir.
" of provision for diminution i. -

ints

.- AND ADMINISTRATIVE

.3 for external services

. sts
“"ation and amostisation
- .d materials
. 3h expenses
.1 for doubtful debts

‘penses

!ATE INCOME TAX

npany has the obligations t¢

orofits.

npany's tax returns are sukt
on of tax laws and regule
Jaterpretations, amounts rer
2 upon final determination £

on

inued)

.1.°S TRADING ACTIV  :S

Curre nt year

41,497 490,544
n
28,870,662,737
13,941,234,097
5,658,C 4,667
3,807,/ 52,743
2,007,076,256
793,605,822
54,857,582

Jices -
1,101,255, 711

97,732,420,159
‘ments 12,413,810,907

lue of
(52,389,5.9,032)

Pri-

113,
19,1

(48,2

57,756, 2,03¢

‘PENSES

Curri nt year

13,759 31,033
12,842, 37,125
2,279,181,755
1,003, 11,237
673, 164295
264, 17,272
1352, 111,856

32,17:,.2 043

4

/ the corporate income tax (CI7; atar

to examination by the tax authorities. F
5 to many types of transactions is
d in the financial statements could be r.

2 tax authorities.

33
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No =S TCTI

1 Securities Corpor

FINANCIAL STATEMENTS *

as atand fortt  year ended 31 December 2(

g c

i

25.1 Current CIT

The

differs
expen:
never:

The Ci

Less:
hvi
Add.
Othe;

Ad it
L

Tax Ir

iti

A7

Accort”

fo war
which

As at

¢ oL,
are da. .

.'ent tax payable is based -
.»m grofit/(loss) as reported !

5 that are taxable or deduct

::able or deductible.

ipany estimated current CIT

_in_ rofit/(loss) before tax

—

d income

on-deductible expenses

" nrofit/(loss) before losse

" forward and tax

<s brought forward
. current taxable profit/(t

ed current CIT

;es carriec forward

.g to current regulations, th
{o offset against taxable prt .

2 loss is incurred.
| December 2013, the C«

1g to VND157,055,474,672
ows:

Can be

Originating  utilised

year

2008
2011

2012

up to Tax loss amouns

2013 94,430,567,58
2018  129,456,680,86
2017 27,598,7170.80

251,486,042,L.

0 P TAX (contint -

2N

tinued)

_ixable profit for the year. Taxable pro™ /"

~ income statement because it exclude.
in other years and it further excludes i :r,

0llows;
Current year
7,922,029,951 r’
(7,0086,963,505) (8,3 r,
685,802,072 4
1,600, 8,5 L
(1.600.8¢8518)
0s$) - =TT

. ympany is entitled to carry each individt
© arising within five ye ~ 5 subsequent to

~ny had accumulated tax losses ct...

‘able to offset against uture taxable pri

Utilised up to 31 T
December 2013 Forfeited

39,753,796,869) (24,6 76,770,711)
- -1

39,7 1,796,869)  (24,.76,777,/"., 1'7.
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Vi D1 ... Securities Corpo,  On

I -STO 4 FINANCIAL STATEMENT /- atinued)
¢ satand ortl ~ year ended 51 December 27 ..

Lo C ..  \TEINCOME TAX (contir )
2t fer~ AT

The fc  wvings are the deferred tax € s recognised by the Company and the ...
thereon, duririg the current and previc  year.

Bal: _ ' sheet Income statem

Ending balanc - 3eginning balance  Current year P~

Ta..,  “incor.

te v ts

Tax los~ s available

for offr  1g egainst

fLuret -able

inco..¢ - 6,384,932,543 6,534,932,543

¢ .. “incore tax 6, 1,932, *

At as . . December 2013, the Comp ' had an estimated tax loss of VI'™ 157,0!
incurre . in 2011 and 2012 that ¢ e used to offset against future taxab’
Howev , the Company has not recc .~ sed a deferred tax asset on this tax los.
uncer* vy of sufficient taxable incor, ~ allow the deferred income tax to be utili

§ w8 Al T C(LOSS) PER SIY

Basic  arnings/(loss) per share ¢ calculated by dividing net profit/(lc =;
attritu” Hle to ordinary shareholdere «+  the Company by the weighted aver: ¢
ordina ' shares outstanding during tI- " zar.

The  wing reflects the gain/(loss) | share data used in the basic gain/(lo< |
comptL tions:

Current year Pre
Net ge (loss) after tax attributable t dinary
equity lders (VND) 1,637,097,408  (zr,bo. ..
Weig! * 1 average number of ordinal - : . ares for
basic « ~ n/(lcss) per share computat . (unit) 34,979,987 .
Basic  in/(loss) per share (VND) 44

M. ZES U IE

Current year re:
Total . ‘ary 26,784,171,222 N
Bonus - —
Total ome . 26,784171222 285 "~
Total i zrage number of employees rson) 157
Montt average salary (month/pers .’ 14,186,531
Montt " average income (month/per ) 14,186,531 )
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Vi~" Dr- .. Securities Corpc: . on

RS TATE O FINANCIAY STATEMENTS . ntinued)
as at and for the year ended 31 December 2C .

28. OT.'" _ . 'ORI" \TION

28.1 1.7 1si lions with related parties

Signi it transactions with related ¢ s during the year are as follows:

Relat ship Transactic' -

Shar. " »lders interest in 2 5,6.
Drawdowr. . short-term borrowings 1,533 2¢
Repaymel. .. short-term borrowings 1,541 2t
Interestey  se 6,8!
Trading se - ities 124,<

Other lated parties (*) Intereste>  se 18,9/,

() En prises in which a substa ' interest in the voting power is own-

mi .. agernent personnel of the C any.

Recei _ les from and payables to re i parties as at 31 December 2013 are as =

RA
Relat’ 1ship Transactic L
Shar  »ldrse Short-tern ©  -rowings (24,0 .}
Deposits 27,2
Receivabl investment co-operation 22"
Othe ' . slated parties (*) Entrusted  ~stments 47,5 75

Funds rec  zd under co-operation contracts (125,000

(*) E °~ prises in which a substa. ' interest in the voting power is own~
mi agement personnel of the Cr- nany.
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O =3 T JCIAL STA" ZME o (continued)
as at and for the year ended 31 December 2013

5. T2 aaC  (continued)

n ) o WY S S U2 R SN

Revenue and other income

- Revenue from brokerage service

- Revenue from securities
investments and capital
contributions

- Revenue from securities
underwriting services -

- Pravinnna feam “nance and

- Revenue from depository service
- Other revenue and income

B09-CTCK

VND

Ho Chi Minh City (%) Ha Noi Nha Trang Can Tho Total
23,368,433,109 2,329,948,916 406,958,221 882,424,411 26,987,764,657
28,447,517,516 - - - 28,447 517,516
Tt T 275,000,000 - S
3,621,890,740 367,531 100,272 3,622,358,543
25,772,524,216 1,732,549,116 393,378,184 585,944,328 28,484,395,844
4,337,865,.°3 800,336,405 1,468,469,011 97,900,532,019

Total 91,293,861,040

Operating expenses (79,203,047,495)

(7,228,608,72")

(1,362,867,514)

(2,183,978,338)

(89,978,502,068)

Total gain/(loss) 12,090,813,545

2,890,742,158)

(562,531,109)

(715,509,327)

7,922,029,951

o e A
expenses to its branches.

[ - L W I T B A v T WLy HID 0 WM USe . OV LU Y L) Al
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\' ~:L ag . Securities Corpol

F'eT 80 FINANCIAL STATEMENTS ~
as atand fortt  year ended 31 December 2t

28.4

1.7 IFORM{/ . "] (continued)
o gl ase commitments

The C npany has operating lease ¢
Decer ~r 2013, the Company had
agreer mts as follows:

Less: n1vyear
From 1 to & years
More © 1n 5 years

TOT,

Supr ™ 1ental notes on financial .
No. 2 7))09/TT-BTC

On 6 overnber 2009, the Ministry
(Circt” 210) providing guidance f.
Stand: Is on presentation and disc’
financ. ' years beginning on or a

definiti - s for financial instruments,

equity struments as well as guid -
these ' . ancial instruments.

As the ircular 210 only provides th
tt o 2e¢” w definitions are applied s
liabiliti  of the Company have be
Vietnwu . 2se Accounting Standard a
compe .'2s as set out in Circular No.
No. € . :010/TT-BTC dated 20 Octc
with .~ ant statutory requirements.

Financ " assets

¢

Financ® ' assets of the Bank within
cash,  d, precious stones, placems .
receivi es and other assets under ¢

Accorr’ g to Circular No. 210/2009/1
the pu  .se of disclosure in the finar

* Fin cial asset at fair value throu
is a ancial asset that meets eitt

v . is classified as held for trac

v Itis acquired or incurred |

the near term;
v" There is evidence of a rec

v It is a derivative (except fi -

designated and effective |

v" Upon initial recognition it is
profit or loss.

on

“ntinued)

mitments for its head ctiice and branches.
‘tstanding commitment s under the oper~

Ending balance Beginni.

7,055,890,880 8,91,
29,822,316,480 37,69
506,911,504 .07 i,

37,385,” .8,864 -

)sts and financial liabi ities according i

f Finance issued Circular No. 210/20C .
.« adoption of the International Financial

res of financial instrun .ats with effectivi

1 January 2011. Circular No. 210 pr. '

Jding financial assets 1ind liabilities, deri+
> on classification, pre sentation and dit -

_ esentation and disclos'ires of financial ir.

'y for this supplemente note. Items of :
recognized and accouted for in accon
1ystem, accounting po cies applicable 1.
12008/TT-BTC dated 2 October 2008 ar °
2010 issued by the Ministry of Finance a

. scope of Circular No. 210/2009/TT-BT .
- with other banks, tradi..g and investmer !

.. ative contracts.

rC, financial assets ar . classified appr¢ =~
" " statements, into one o the following cate:

Jrofit or loss:

~f the following conditions:

.. Afinancial asset is classified as held for .

ipally for the purpose « f selling or repur~,

" actual pattern of short- erm profit-taking; - .

- derivative that is a fing 1cial guarantee cc
Jing instrument).

Jsignated by the Company as at fair val

38
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\"- ljrac n Securities Corpoi

NO -S 0O

as at and for tl

= o

FINANCIAL STATEMENT ™ ~
year ended 31 December 2~

L FOK ' .7 | (continued)

nental n ‘¢ : on financial
.2009/T1 " . Z (continued)

" “to-maturity investments:

non-derivative financial ass

* ity that the Company has tl -

hose that the Company up
profit or loss;

Those that the entity design:
Those that meet the definitio

5 and receivables:

7 . on-clerivative financial asst
d in an active market other 1 .

hose that the Company int
be classified as held for trad’
designates as at fair value tr

Those that the Company upc ..

Those for which the holder r

other than because of credit

sale.

* Available-for-sale assets:

are non-derivative financial assc

cle
a)
b)

c)

Finan-

Financ’
payab’

Accor-
for the

fied as:
Loans and receivables;

Held-to-maturity investments;

Financial assets at fair value =

. liabilities

" liabilities of the Bank ur °

i and other payables.

g to Circular No. 210/2009/ .

irpose of disclosure in the fi

on

ntinued)

ts and financial liabilities a~~~ '

with fixed or determinable paymen*
asitive intention and ability to hold to ne = -
initial recognition designates as at fair va’

- as available for sale; and

. floans and receivables.

with fixed or determinable payments tt

i to sell immediately or in the near term, »
_and those that the Company upon initial

gh profit or loss;
{itial recognition designates as availabl~ . .-

not recover substantially all of its initial i,
" vioration, which shall be classified = =

1at are designated as available for sale

wgh profit or loss.

- Circular No. 210/2009/TT-BTC consist

BTC, financial liabilities are classified ap~ _.
sial statements, into one of the following -
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'+ Supp.
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Financ
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a)

b)

= fin
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cla:

Offse*

1 Securities Corpol

FINANCIAL STATEMENTS *

on

ntinued)

year ended 31 December 2 . .

.. TOF. *TIT. (continued)

1]

1ental no*: on finan_ ',
2909/TT-B1 ™ (continued)

Iliabilities at fair value throu

cial liability that meets eithe

t is classified as held for tr-
if:

v’ Itis acquired or incurred | °

the near term;
v There is evidence of a re«

v ltis a derivative (except f
designated and effective

Jpon initial recognition it is
rofit or loss.

cial 'iabilities at amortized ¢

.cial liabilities are not categ

fied financial liabilities at arr.. .

1financial assets and liabilit

Financ
balanr

recogr
and sett'2 the liabilities simultaneous’

assets and financial liabi

sheet if, and only if, ther:

xd amounts and there is an

ts and financial liat ‘ties - > = .

urofit or loss
‘the following conditions:

I. A financial liability is classified as held

sipally for the purpose of selling or repurct

derivative that is a financial guarantee cc .
Jing instrument)

signated by the Company as at fair val:-

ed as at fair value through profit or
red cost.

; are offset and the net amount repol
a currently enforceable legal right
ition to settle on a net hasis, or to realise

40
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- ALK

as at and for the year ended 31 December 2013

28.

284

~ - [BRACARNTIT oY

*Zis continued)

S (continued)

Supplemental notes on financial assets and financial liabilities according to Circular No. 210/2009/TT-BTC (continued)

The carrying value and fair value of the Company’s financial instruments are presented as below:

Financial assets

Short-term investments
JoIs_ 0 el o

Trade receivable and other
receivables

Cash and cash equivalents

Total

Financial liabilities

Loans and borrowings
Payable to suppliers
Payables for securities trading
Accrued expenses

Other liabilities

Total
(*)  Fair value of thase financial

Carrying value

Trading securities

80,582,127,076

R U

Loan and
receivable

409,937,373,416

Other assets and
liabilities at
amortised cost

209,168,491,183

Total

80,582,127,076

e vy e

409,937,373,416
209,168,491,183

80,582,127,076

409,937,373,416

209,168,491,183

699,687,991,675

252,272,409,000
626.038.892
63,574,062,482
2,287,149,778
126,228,300,100

252,272,409,000
626,038.892
63,574,062,482
2,287,149,778
126,228,300,100

444,987,960,252

444,987,960,252

ssets and liabilities cannot e deter ined as there is
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. TOK/ “TION (continued)

'risk management object.

pany is exposed to market 1.

1agement is integral to the
of controls in place to cre
j and the cost of managi
the Company's risk manag¢
risk and control is achieved.

rd of Management reviews
2 summarised below.

Ce

i 3k is the risk that the fair
because of changes in mr

. rate risk, currency risk, con

<. The Company’s financial

" 38, deposits and financial in

Jte risk

ate risk is the risk that the
late because of changes
'sk for changes in interest

1 3S. These investments are !

ve purposes.

pany manages interest re
) obtain rates which are favc

"'sis on interest sensitivity v

borrowings are fixed rate du

ice risk

npany's listed and unlisted

rom uncertainty about futu
* equity price risk by setting
also reviews and approves

. December 2013, the fairv -

34,882,700 (31 December

.arket index could have : .
or 2012: VND3,081,419,85

or not the decline is significe
curities would increase C
ar 2012: VND3,081,419,850).

on

ntinued)

and policies
, credit risk and liquidity risk.

le business of the Company. The « 1,

© an acceptable balance between the cc

the risks. The Board of Management -
=nt process to ensure that an appropri

| agrees policies for managing each of *

~ of future cash flows >f a financial it: |
prices. Market prices :omprise four typ
dity price risk and oth :r price risk, si*:h
ruments affected by n ~rket risk includs
‘ments.

value or future cash flws of a financi: |
larket interest rates. The Company’s -
relates primarily to c: ~h, short-term ¢
nly short term in natuie and they are n.

"~ .isk by looking at the competitive striic

~'e for its purposes withi) its risk mancge...

performed for the yea ended 31 Dx
the year.

lity securities are susceptible to mark-
alues of the investme it securities. Th~
ts on equity investmeriis. The Company
}quity investment decis ons.

of the Company’s inv :stment in listed :

.71 VND30,814,198,500 . A dec. zasc .. .

impact of approximatzly VND2,763,
on the Company’'s prcfit after tax, czp .

_r prolonged. An increa e of 10% in the *

cany’s profit after tax by VND2,763,
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ORI .7 ... (continued)
"ri: 't management objecti

1

X

"k is the risk that counter

it or customer contract, lee

. from its operating activities |

including deposits with ban

:efvables

- credit risk is managed
2s and control relating to cu

“ing customer receivables a
.ed at each reporting date ¢

tained strict control over
:nt to minimise credit risk. T
e of the margin product and

. f the aforementioned and tt .
nber of diversified customers,

20Sits

1pany's bank balances are

sk from balances with banke . :
apany’s maximum exposurs

eporting dates are the carr;

risk
“dity risk is the risk that the

n due to shortage of fun -

frorn mismatches of maturi

npany monitors its liquidity 1
k loans deemed adequate
ritigate the influence of fiuct

n

itinued)

and policies (continue )

-/ will not meet its ol ligations unc'~. ¢

| to a financial loss. " 1e Company is _.
marily for trade receivables) and from *
nd other financial instruments.

- the Company based on its establish
.aer credit risk management.

.gularly monitored. The requirement f-,
n individual basis for major clients. Thi:
outstanding receivables and has a cr
margin call is conducted on time and « » "
peration contracts.

~t that the Company’s trade receivables
iere is no significant concentration of cied

nly maintained with well-known baal.. .. '

managed in accordance with the Com
credit risk for the components of the bal ..
amounts as illustrated in Note 4.

‘mpany will encounter difficuity in meeti

The Company’'s expc-ure to liguidity

- of financial assets and iabilities.

" by maintaining a level »f cash and cash

management to financ z the Company’s

“ns in cash flows.
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31 December 2013

Short-term borrowing

PR LN

Accrued expenses

Other payables

3,607,338,706

127,272,409,000
R? R74 N7 482

591,719,554
122,620,961,394

125,000,000,000

169543022 .

NOTES TO THE FINANCIAL STA™ -mE™ITS (continued) B09-CTCK
as at and for the year ended 31 December 2013
7 7TAT L7 (continued)
= ~ N ~Nr - '}
Liquidity risk (continued)
The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:
VND
On demand Up to 3 months From 3 to 12 months Total

252 272,409,000
63,574,062 482
2 %01, 49110
126.228.300.100

3,607,338,706

314,059,152,430

127,321,469,116

444 987,960,252

31 December 2012
Short-term borrowings
Payables for securities trading
Accrued expenses

Other payables

3,211,455,304

63,500,000,000
39,221,581,584

516,055,556
69,530,U58,1U3

183,500,000,000

1,698,232,971

0L0,04 1,901

247,000,000,000
39,221,581,584
2,214,288,527

PR
1O, 0VT, VU L,V

3.7, 3,304

172,767,695,243

185,826,580,938

361,805,731,485

The Company assessed the concentration of risk with respect to refinancing its debt to be low. Access to sources of funding is sufficiently available

and debt maturing within 12 months can be rolled over with existing lenders.
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FORMATION (continued)

risk management objecti

L

sany pledged its self-tradin
zxport Import Commercial

pany held customers’ sec
5 as at 31 December 2013.

"AFTL - JALANCE &’

‘e been no significant ever
sjustments or disclosures to

by: Revic

n

_tinued) F

and policies (continued)

* scurities as collateral for loans and borr- - .
- and Saigen Thueng Tin Commercial . ~.. [ .

" 3s as collaterals for the trade receiv

"DATE

ccurring after the balance sheet date wk
made in the financial statements.

Vi3 Ng
Gene

Ho Ch!.

20 Fe .

~n Thi Bich Thuy Mr Le
Accountant Chief .

linh City, Vietnam

ary 2014

" by: Ap,. aved y.
1h Hien r {nuyen Hiet
.ountant General Director
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