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Index VN-Index VN30-Index HN-Index SUMMARY:
27/09/2013 486.61 545.49 60.40 O Large-cap differentiated, GAS, VNM and MSN supported markets.
Change (%) 0.31% -0.06% 0.13% O VNIndex could move in range of (480-490) points and HNIndex in range
g - o of (59-62) points next week.
é | c1o O wWeekly Technical Analysis
50 500 Indices moved in different ways. VNIndex gained 0.31% to 486.61, VN30 lost 0.06%
to 545.49 while HNIndex increased slightly by 0.13% to 60.4.
50,0 - - 490
| o0 Liquidity on both exchanges was different. HSX bourse had about 43.5 million
250 - shares changed hands, worth of VND635.22 billion (-15.9%). HNX had 20.2 million
“ Y% shares changed hands, worth of VND169.79 billion (+7.3%). There was one notable
0 e 460 transaction on put through market at GMD with 2 million shares changed hands
12/08 19/08 26/08 03/09 10/09 17/09 24/09 SUCCGSSfU"y.
Dealvolume (mil shares) = VN-Index
Largecap differentiated, GAS, VNM and MSN supported markets. Adjustment
Liquidity HsX VN30 HNX went on in today session. VN30 plus GAS continued to differentiate with
:):aIV)olume 43,514,290 16,881,810 20,214,503 gainers/losers ratio was 13/7. In which, GAS, VNM and MSN were three heavyweights
Ts :rlev | which supported VNIndex. The most notable losers were PET and DPM because today
otal Volume
(share) 47,133,220 20,019,930 20,454,945 was their ex-right transaction date.
Deal Value (VND
b:)a aluel 635.22 364.57 169.79 Meanwhile, demand of speculative stocks chocked off. Market breadth was leaned
:’\7;7)";:')“2 744.09 46536 171.02 towards losers group with 94 stocks went up and 101 stocks went down. Household
goods were the best trading industry, on the other hand, Real Estate stocks mostly
o0 decreased or stood still. The top active stocks were PVT, FLC, ITA, TLH, OGC and JC, in
g 5, which, ITA, OGC and FLC decreased slightly.
= F 560
HNIndex reversed successfully at the close. Movement of HNIndex was quite
20 ~**° similar to VNIndex. Leading stocks also differentiated, in which there were just PGS
" sa0  and KLS going up while other stocks going down or flatted. Market breadth was
10 - balanced with 81 gainers and 85 losers.
- 530
In the last trading week in Sep, indices in Vietnam stocks market recovered quite
520

T oD ToED GBED 1060 (U602 well with the increase about 2% compared to the cloing level of last week. Average
Dealvolume (mil shares) ——VN30index deal volume on both exchanged was 77 million shares per session, up slightly by 5%
from last week. More specifically, HSX liquidity improved significantly and vice versa

Foreign Activity HSX VN30 HNX o . . s

for HNX liquidity. After the ETFs review, foreigners activities came back to normal pace
Foreign Buy (VND bn) 1141 88.08 8.23 with net bought value about VND109 billion this week, a third of net bought value of
Foreign Sell (VND bn) 56.73 50.85 3.46 last week.
Foreign Net (VD bn) S 558 a7 This week was deluged with macro news; generally Vietnam economics continued to
- be in stable condition and are step by step on recovery. According to Ministry of
S 6007 "% Planning and Investment, GDP growth in the first 9 months of 2013 was 5.14%. This
=

s could be seen an improvement compared to the same period of 2012, especially
2 industrials and services areas while agricultures area decreased seriously. CPI in Sep,
%' 2013 increased 1.06% mom, yoy inflation is currently at 6.3%. In addition, FDI for the
L s hine months was about USD15 billion, aggregated disbursing capital was USD8.6
billion, increased by 36% and 6% respectively as compared with the same period last
year and more than expected. Overall ODA capital and preferential loan also gained
SRR L sg by 9%. For banking area, saving interest rate continued to decrease, credit growth was
R2EERENL CE L e 5.83% as of Sep, 18. Banking liquidity was stable and bad debt processing had new
Pesteolume (mishores T index step forward when VAMC special bond issuing method was carried.
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Though market moved lower than reference level but markets backed to green
at the end of trading day. Price fluctuation was not large because cash flow focused
on midcap and small-cap and markets was supported by heavyweights on adjusting
session. According to our observation, markets became more active in the last trading
session of Sep and liquidity also improved well. Besides, investors’ sentiment also
improved though we can see clearly that there was differentiation between stocks.
With new macro news will continue to be announced next week, we supposed
markets could have another green sessions, with the range for VNIndex is (480-490)
points and HNIndex is (59-62) points. Investors could consider disbursing cash on
stocks which are predicted good business result in QIIl/2013.
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VNINDEX

This week, VN-Index gained 9,42 points, or 1,97%, to
486,61. Trading volume also increased 18% compared
to last week.

The resistance at 480 was broken on heavy volume and
VN-Index lied above the EMA(26) also. These were good
signals showing that VN-Index turned into uptrend in a
short-term.

Area around 480 became the support, as long as VN-
Index do not break down below this level, the short-
term uptrend is still valid.

After a period of contraction, the Bollinger Band is now
extracting, hints that the accumulative period was over
and VN-Index started to rise.

Indicators such as MACD, RSI went up, (+DI) cut (-DI)
from below. These were positive signals.

The next strong resistance of VN-Index is around 500,
while the support is around 480.

HNXINDEX

HNX-Index rose in 7 consecutive sessions, closed at 60,4
points. Trading volumes were steady around 24 million
shares per day.

60,3 is a resistance of HNX-Index. For the last three
sessions, HXN-Index closed around this level. To break
out from resistance, correction is needed. In case HNX-
Index successfully break out 60,3 area, the next
resistance is around 61,2 (equal to the EMA(200)).

MACD, RSI,(+DlI) went up and (-DI) went down, but
(+DI) has not cut (-DI) from below.

CONCLUSION:

A change in trend happened and investors started to
buy this week. For the best result, investors consider to
rise the stock/cash ratio in corrective sessions. As long
as important supports are not broken, the short-term
uptrend is still valid.
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TECHNICAL ANALYSIS
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WNRDEY - Daly SMET/2013 Opan 484 BE, HI 48T 82, Lo 453 8%, Cloce 458 81 (1. I%) £
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WHRDEN - MatCi] 2, 28) = -0 A7, Signak1 228,83 = -2.00
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HMNXINDEX - Daily 8/27/2013 Open B0.32, Hi B0.48, Lo BO.08, Close B0.4 (0.1%) EMA[Close, 26) = B0.34, EMAT(Close,50) = B0.93,
BETop(Clase, 15,2) = 60.78, BBBot(Close, 15,2) = 58.82, MA2(Closs,200) = 61.12
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HMNXINDEX - Wolume = 20,214,504 00, EMA{Volume, 10) = 2E,148,482.00

HMNXINDEX - RSI{15) = 48.72

HMNXINDEX - MACD(12,26) = -0.38, Signal(12,28,9) = -0.51

HMNXINDEX - ADX(14) = 40,07, +D1=19.12, -0 = 25.40
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] THEX CHME
= i Foreigners continued to be net buyers today. At the
= end of trading day, they were net buyers with net
s bought value about VND59.5 billion on both bourses.
o Top net bought stocks were HPG, VIC and GAS; on the
- other hand, top net sold stocks were PAC, DPR and KDC.
o VNM ETF is currently trading at premium about 0.69%.
/ . Meanwhile, FTSE ETF is currently trading at discount of -
e ' W 0.44%. Number of outstanding shares of both ETFs
200 1 remained unchanged.
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ETFs VIEW

Market Vector Vietnam ETF FTSE Vietnam ETF
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Sector Performance Sector Performance
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% =% (T-10) Ticker Price (+)% % (T-10) Ticker Price  (+)% £% (T-10) Ticker Price (+)% % (T-10)

STG 205 6.77% 12.64% SSC 414 -6.97% -4.17% DC4 7.7 10.00% 20.31% CKV 10.8  -10.0% 28.57%
TDW 143 6.72% -10.06% LGC 12.3 -6.82% 0.00% NET 46.2  10.00% 2.90% FDT 317 -994% -21.53%
HSI 4.8 6.67% 6.67% CLC 233 -6.80% 2.64% PHS 2.2 10.00% 0.00% NHA 3.7 -9.76% 8.82%
uIC 100 6.38% 0.00% VsI 5.6 -6.67% -6.67% PSD 60.5  10.00% 10.00% AME 4.0 -9.09% -9.09%
GMC 255  6.25% 13.33% AGM 126  -6.67% -3.08% SDE 5.5 10.00% 22.22% QcCcC 2.0 -9.09%  -13.04%

Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker a ':)/g(l)us?:re) Weight (%) Ticker (Vlilllglzmii n) Weight (%) Ticker a ,:)/(())(l)us?zre) Weight (%) Ticker (V[t]lglgmii n) Weight (%)
FLC 240 5.8 GAS 36.76 5.78 PVX 2,513 1243 FIT 22.42 13.21
PVT 222 5.7 REE 36.00 5.66 SHB 1,797 8.89 PGS 15.05 8.87
ITA 1.94 4.5 DPM 28.89 4.54 SCR 1,523 7.54 KLF 13.45 7.92
TLH 1.86 4.3 PPC 27.61 4.34 VCG 1,510 7.47 VCG 12.94 7.62
0GC 1.81 4.2 HPG 26.55 417 FIT 1,412 6.98 SHB 12.01 7.07
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)

Ticker VZ?:e VS;TLIIIe Net buy Ticker VZ?JG Vszjtllle Net Sell Ticker VZ?JG VS;TLIIIe Net buy Ticker VZ?JG Vszjtllle Net Sell
GAS 14.78 0.04 14.74 PAC = 241 GAS SHB 1.72 = 1.72 PTI = 1.17 SHB
HPG 12.51 0.32 12.18 DPR = 1.03 HPG VCG 0.84 0.03 0.81 SDC = 0.14 VCG
VIC 6.75 0.31 6.45 KDC 0.32 1.09 VIC BCC 0.70 = 0.70 TCT = 0.13 BCC
VCB 6.51 2.57 3.94 Ssl 0.11 0.43 VCB PVX 0.56 = 0.56 LIG = 0.06 PVX
PVD 7.67 4.77 2.90 HDC = 0.26 PVD NTP 0.42 = 0.42 SD9 = 0.03 NTP
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Stock Ex-rightdate Record date Event Ratio Year Execute Date

Register  Transfer
Period Period

Price
0GC 04/10/2013 08/10/2013 Cash payment 5% 2012 23/10/2013
0GC 04/10/2013 08/10/2013 Consulting shareholders in writing

TS 03/10/2013 07/10/2013 Cash payment 6% 2012 21/10/2013
TSB 03/10/2013 07/10/2013 Consulting shareholders in writing

BBC 02/10/2013 04/10/2013 Annual General Meeting 2013 2*

MEC 02/10/2013 04/10/2013 Unusual Shareholders Meeting

PXA 02/10/2013 04/10/2013 Unusual Shareholders Meeting

HAR 01/10/2013 03/10/2013 Consulting shareholders in writing

HTL 01/10/2013 03/10/2013 Consulting shareholders in writing

NLG 01/10/2013 03/10/2013 Consulting shareholders in writing

SEL 01/10/2013 03/10/2013 Cash payment 10% 2012 16/12/2013
SEL 01/10/2013 03/10/2013 Swap stocks SEL to SJE 1:0,9

DIC 30/09/2013 02/10/2013 Stock Payment 4%

D11 28/09/2013 01/10/2013 Consulting shareholders in writing

D12 28/09/2013 01/10/2013 Cash payment 10% 2013 15/11/2013
D13 28/09/2013 01/10/2013 Stock Payment 20%

VDL 28/09/2013 01/10/2013 Unusual Shareholders Meeting

SJE 28/09/2013 30/09/2013 Cash payment 15% 2012 30/10/2013

Sources: HSX, HNX
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INVESTMENT CERTIFICATION INFORMATION

Dealing day Fund Name

trading value)
20/09/2013 VFB -
20/09/2013 VFA 1.00%

Subscription Fee (% of Redemption Fee (% NAV per unit at

NAV per unitlast Change in NAV
of trading value) valuation date valuation date

0.50% 9,946 9,976 -0.03%
0.50% 7,187 7111 1.07%
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



