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SUMMARY:
O
O Updated breaking news in Jan-2014

Indices went up on both exchanges

Indices went up on both exchanges. VNIndex gained by 1.12% to 555.9 points, VN30
increased 1.38% to 631.42 points and HNIndex up 1.04% to 75.56 points.

Liquidity decreased in today session. HSX bourse had over 106.9 million shares
changed hands (-10.5%), worth of VND 1,626.7 billion. That on HNX was 68.58 million
shares (-14.6%), worth of VND528.29 billion.

Green color backed to HSX bourse. At the beginning of this week, trading was filled
with optimism as gain momentum of VNIndex remained stable during the whole day.
Tickers which contributed to its increase were in VN30 group, with over 23 gainers
such as VIC (+2.01%), VCB (+1.8%), MSN (+1.1%). In contrast, some declined shares in
this group constrained VNIndex's gain momentum such as CTG (-0.6%), VSH (-1.23%)
and KDC (-1.56%) which dropped after two consecutive increased days. BID was also
one of noticeable event in today session as became top net bought in foreign activity
with over VND13.79 billion. Along with a large amount of buying force, BID recorded a

rise of 2.41% after third increased straight day.

As regards Pennies, they also differentiated in today session as most shares increased
such as KMR (+4.17%), HAR (4+3.7%), in contrast FLC remained unchanged at
VND9.600. In term of Industries, many Industries increased today in which
Construction and Materials were the most performers, meanwhile Insurance was the

lowest.

Similarly to HSX, HNX closed in a slight green. An increase in leading shares was the
main factor which kept HNX green. In which, the most impressive tickers were PVS
(+2.2%), SHB (+2.7%), VCG (+1.8%). In accordance with Pennies, PVX was sold-out and
reached a price at VND3.500 per unit. Moreover, it was also the top liquidity with over
18.7 million changed hands. Meanwhile, SHN witnessed a ceiling price at VND4.200

per unit with over 1.3 million changed hands.

MARKET COMMENTARY

After two retreated sessions in last week, today the market rallied sharply in both
exchanges. In the early time, indices wavering around reference line in the morning
but they have speeded up over the time to the end and the liquidity was kept at high
volume compared to previous days before Tet holiday. Except GAS, VNM and BVH
remained unchanged; other bluechips went up considerably as HAG, SSI, MSN, VIC,
etc. Foreigners continued to be net buyers although net bought value was not as high
as previous Tet sessions and today this fund focused on BID (Bank for Investment and

Development of Vietnam JSC) which has listed in recent time.
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Updated breaking news last week, we would like to notice some notable information
as follows: According to HSBC, Vietnam PMI in January 2014 rose from 51.8 points in
Dec 2013 to 52.1 points and it proved that Vietnam’s manufacturing was improved a
lot with the second consecutive month of increase. The report also mentioned that
the strongest rise in output since April 2011 and the fastest rise in purchasing activity
in the survey’s history. New orders as well as new export orders also increased which
led firms to take on extra staff in January. HSBC has also published other report about
Vietnam macro economy in February 2014 with an optimistic view. Foreign Direct
Investment (FDI) had satisfactory results in the first month with total newly registered
and raised FDI capital reached USD 397 million, equivalent to 78% yoy. Total
disbursed capital is higher 3.3% than the same period last year, to USD 465 million. In
summary, macroeconomics data was good in the first month of this yea, which
promises a prosperous new year for Vietnam. Therefore, we have kept optimistic
opinion on medium and long-term trend of the market; however we think that should
have more cautious consider for short-term investment perspective in this time

because of the ability of correction or sideway after a strong rally is inevitable.
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FOREIGNERS TRADING

Foreigners net bought on both exchanges with
the value at VND32.6 billion. The top net bought
stocks on HSX were BID (+VND 13.79 billion), HAG
(+VND 7.78 billion), PPC (+VND 7.54 billion) while TRA
was the top net sold stock at VND 10.4 billion.

VNM ETF are currently trading at premium about
+2.95%, meanwhile FTSE ETF are trading at discount
about -0.17%. The number of outstanding share of
both ETFs remained unchanged.

ETFs VIEW
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MARKET SUMMARY

HSX HNX
Sector Performance Sector Performance
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% +%(T-10) Ticker Price ()% =% (T-10) Ticker  Price (+)% £%(T-10) Ticker Price (+)% % (T-10)

FCN 26.1 6.97% 21.40% ca7 18.6 -6.85% 0.54% cJc 22.0 10.00% 5.26% ILC 45 -10.00%  -10.00%
BSI 6.2 6.90% -3.13% SFC 20.8 -6.77% -3.26% DNC 8.8 10.00% 10.00% SDN 216  -10.00% -4.00%
VHG 9.3 6.90% 8.14% SPM 26.6 -6.54% -4.32% QHD 11.0 10.00% 25.00% NGC 11.0 -9.84% -1.79%
IMP 54.5 6.86% 17.97% GTA 11.5 -6.47% 4.55% VE4 8.8 10.00% 0.00% AMC 29.6 -9.76% -8.92%
HBC 18.7 6.86% 10.65% cdl 11.2 -6.45% 8.74% ALT 12.1 10.00% 10.00% SDG 19.0 -8.21% -17.75%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker VO'US'L‘;S)'OOO Weight (%) Ticker VOIEH;; %ND Weight %)~ Ticker .(\)/g(l)usr:aere) Weight (%)  Ticker (vrxglﬂmﬁ, 1y Weight (%)
ITA 6.80 6.4 HAG 135.63 8.33 PVX 12.98 18.70 SHB 64.50 12.06
HAG 5.72 54 SSI 101.54 6.24 PVR 12.55 18.07 PVS 48.66 9.10
VHG 4.47 4.2 BID 67.92 417 SHB 8.46 12.18 PVX 44.63 8.34
Ssli 4.36 4.1 ITA 50.65 3.11 SCR 3.02 4.35 PVR 37.68 7.05
BID 4.05 3.8 REE 49.52 3.04 KLS 2.74 3.94 KLS 26.31 4.92
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)
Ticker Vzllﬁle VSaTLIJIe Net buy Ticker Vzllﬁle VSaTLIJIe Net Sell Ticker Vlzllﬁle Vleljle Net buy Ticker Vlzllﬁle ViTlIJIe Net Sell
BID 14.17 0.38 13.79 TRA 0.05 10.42 (10.37) SHB 3.00 0.07 293 TC6 0.06 0.78 0.71)
HAG 8.29 0.50 7.78 DPM 8.05 14.05 (6.00) LAS 232 o 232 HPC o 0.16 (0.16)
PPC 8.47 0.93 7.54 TTF = 5.73 (5.73) PVS 3.61 2.85 0.76 KLS 0.14 0.28 (0.13)
HPG 14.95 8.87 6.08 ITA 1.68 5.36 (3.68) VCG 0.70 = 0.70 VCs = 0.13 (0.13)
STB 4.70 0.00 4.70 VIP 0.77 3.19 (2.42) SNG 0.53 0.02 0.50 STC 0.00 0.08 (0.07)
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CORPORATE ACTIONS
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Sukién Tile  Dot-Nam

Cash Payment 10%
Annual Shareholders Meeting 2013

Cash Payment 14%
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2013

Cash Payment 10%
Annual Shareholders Meeting 2014
Annual Investors Meeting 2013
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014

Cash Payment 8%
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014

Cash Payment 15%
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Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
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Annual Shareholders Meeting 2014

Annual Shareholders Meeting 2014
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2013

2013

2013
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TGBK TG
thuchién  chuyén
quyén nhugng

Gia
(d/cp)

Ngay thuc
hién

10/03/2014

25/04/2014

05/03/2014

26/03/2014

07/04/2014

28/02/2014

14/03/2014

Sources: HSX, HNX
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Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV perunit ChangeinNAV Changein NAV per unit
Name (% of trading  of trading value) valuation date last valuation yoy (VND)
value) date Highest Lowest
VFF 21/01/2014 0.75% 0.75% 10,494 10,494 3.40% 10,494 9,994
VF1 06/02/2014 0.50% 21,013 20,757 1.23% 21,017 18,812
VF4 06/02/2014 0.50% 9,408 9,436 -0.03 % 9,436 8,447
VFA 07/02/2014 1.00% 0.50% 7,361 7,312 0.37% 7,404 6,867
VFB 07/02/2014 = 0.50% 10,332 10,307 0.01% 10,332 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



