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Liquidity HSX VN30 HNX
Deal Volume 53208230 20410690  33.521.101
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Foreign Activity HSX VN30 HNX
Foreign Buy (VND bn) 180,29 128,11 18,18
Foreign Sell (VND bn) 17518 131,66 14,82
Foreign Net (VND bn) 511 (3,55) 3,36
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DAILY UPDATES

SUMMARY:
O A pre-holiday breakthrough is unlikely.
O Macroeconomics are in good condition for businesses’ development.
O EIB: breaking news.

All indices went down. VNIndex went down 1.01% to 573.1 points, VN30 decreased
by 1.17% to 628.9 points and HNIndex down 1.15% to 79.65 points.

Liquidity went down slightly compared to the latest day. Overall trading volume
on both exchanges was only about 86.7 million shares (-12%), equivalent to VND
1,323 bn.

Decreasing significantly at the end because a series of bluechips went down. The
market had some time to be traded over preference line thanks to large —caps going
up as GAS, FPT, PVD or KDC reaching ceiling price. Then they lost their increase
momentum or become to unchanged in the afternoon while numbers of losers are
expanded made VNIndex lost almost achievements which was gained on last
weekend session. The codes contributed a lot in today decline were VNM, MSN, VIC,
BVH or VCB made VN30 become one of the strongest lost index besides VNSmall
losing 1.21%. Being also somewhat influenced by discreet sentiment before the
holiday, foreigners decreased sharply their trading however they kept net bought
over VND 5 billion, in which VCB was the top net bought code and HAG continued to
be net sold the most with value at VND 11.46 billion.

Construction sector lost the most on HNX when HNX-Construction lost 1.98%
compared to last weekend day. While Banking and Securities increased a lot in last
week, today they also retreated. Although foreigners net bought more than VND 7
billion on PVS but this ticker still lost 400 dong/ share.

MARKET COMMENTARY

In this morning meeting between the Prime Minister and corporate representatives, it
was revealed by the State Bank Governor that the official currency reserve is now at an
all-time high of $35 billion, which lays the basis for SBV to fulfill its promise of a 1-
percent rate adjustment exchange this year while keeping rates stable over both 2014
and the years to come. In another perspective, according to the Ministry of Planning
and Investment, the landscape Vietnam enterprises is concentrated with mostly SMEs,
who are limited in human resources and capital size and thus lacks significant
business performance and competitiveness. To sum up, the current state of the
macro-economy and monetary market may aid businesses a lot in the planning
process yet now that the most difficult period has just passed, it would take some
more time before firms can recover and move on in their business expansion. In our
opinion, it is necessary that more immediate and practical measures are taken to help
companies stand firm ahead of more compressive economic integration and
openness.

With regard to the Annual General Meeting of Vietnam Export-Import Commercial
Joint Stock Bank (EIB) this morning, we have some updates as follow:

2013 pretax income dropped significantly from a year earlier while meeting only 26%
of the year’s target, as: (1) the Net Interest Margin fell starkly, causing EIB’s interest
income to decline about VND1.000 billion during the year; (2) the decision of the SBV
that made EIB liquidate its gold position in TH2013 caused EIB to lose VND180 billion;
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(3) the termination of gold deposit and lending reduced income by VND300 billion.

Even though EIB’s business results were not of much optimism in 2013, we think that
the bank’s performance will be somewhat improved in 2014 as the events mentioned
were all 2013-specific risks, which should not reoccur in 2014 and that 2014 NIM may
also be enhanced. This year, the bank set the bars at VND1.800 billion, a third of which
were already realized in the first quarter. About bad debt resolution, EIB sold VND924
billion of non-performing loans to the VAMC in 2013and intends to liquidate another
1.000-to-1.500billion this year the provision of the VAMC-issued bonds is estimated at
around VND200 billion.

Returning to trading on today’s stock market, there was little signal of a real recovery
as nothing much was felt aside from an lingering taste of indecisiveness, hesitation
and boredom. We maintain our view that a pre-holiday breakthrough is unlikely
and it would already an accomplishment if the market is able to keep all the
points it gained last week.



DAILY UPDATES April 28, 2014

FOREIGNERS TRADING



RONGVIET DAILY UPDATES April 28,2014

SECURITIES

® oHSX O HNX
S 1.350
= Foreigners decreased their trading on both exchange
850 and net bought value was only VND 8.4 billion. On
HSX, the most net bought stock was VCB (VND 8.01
billion) while HAG was the top net sold ticker with the
350 value of VND 11.46 billion. On HNX, they continued to
— N disburse on PVS the most.
-180 l/\/ VNM ETF returned to be traded at a premium of +0.04%
while FTSE ETF is traded at a discount of -0.72%.
-650

11/03 14/03 19/03 24/03 27/03 01/04 04/04 10/04 15/04 18/04 23/04 28/04

ETFs VIEW
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Sector Performance

Telecommunications

Sector Performance

Healthcare

- Utilities
- Financials
- Basic Materials
_ Consumer goods
_ Consumer services
[ Oil & Gas
- Industrials
| ‘ = ‘ ‘ ‘ ‘ = : : Technologies
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Top 05 Gainers/Losers Top 05 Gainers/Losers
Ticker Price  (+)% =% (T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% % (T-10) Ticker Price +)% +%(T-10)
BTT 37,0 6,94% 7,25% VPK 25,4 -6,85% -24,18% VNT 32,4 9,83% -91,14% DLR 7,2 -10,00% -8,86%
DRL 32,6 6,89% 0,31% TTP 27,4 -6,77% -10,75% SDC 12,3 9,82% 20,59% NVC 1.8 -10,00% -21,74%
DTT 6,5 6,56% -2,99% TIE 16,7 -6,54% -20,10% SAP 11,3 9,71% 0,00% TPP 14,5 -9,94% -53,33%
PNC 6,6 6,45% 8,20% VST 2,8 -6,47% -20,00% VFR 8,6 8,86% 164,37% VIE 4,7 -9,62% 7.14%
Vsi 84 6,33% 6,33% DAG 14,1 -6,45% -1,40% VES8 51 8,51% 43,86% SDB 1.9 -9,52% -42,42%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
. Volume (1.000 ,, . . Volume (VND ., . . Volume . . Volume  Weight
Ticker ( Weight (%) Ticker - ( Weight (%) Ticker Weight (%)  Ticker - 9
share) billion) (1.000 share) (VND billion) (%)
FLC 5,41 10,2 PVD 64,30 6,55 PVX 5,83 16,04 SHB 38,71 10,43
ITA 3,99 7.5 FPT 62,62 6,38 SHB 4,05 11,12 PVS 31,45 8,47
HAG 1,84 35 FLC 62,04 6,32 SCR 2,37 6,52 VND 31,43 8,47
0GC 1,78 34 HAG 48,30 4,92 KLS 2,29 6,30 PVX 30,14 8,12
SSI 1,76 33 SSI 47,61 4,85 VND 1,96 5,38 KLS 27,66 7,45
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)
. Buy Sell . Buy . Buy Sell . Buy Sell
Ticker Net buy Ticker Sell Value Net Sell Ticker Net buy Ticker Net Sell
Value Value y Value Value Value Y Value Value =
V(B 15,51 7,50 8,01 HAG 2,59 14,05 (11,46) PVS 12,13 512 7,02 SHB 0,65 3,14 (2,50)
ITA 8,19 2,53 5,66 BVH 0,58 10,50 (9,92) PMC 1,55 - 1,55 VCG - 2,20 (2,20)
KDC 5,22 0,03 518 HCM 1,03 7,47 (6,44) VND 0,51 - 0,51 KLF — 2,16 (2,16)
FCN 5,00 - 5,00 DPM 2,90 7,91 (5,01) SDH 0,37 - 0,37 SCR - 0,82 (0,82)
HPG 5,63 0,74 4,88 STB 0,71 512 (4,40) BVS 0,27 - 0,27 PVX 0,46 0,90 (0,44)

CORPORATE ACTIONS
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Fund Dealing day Subscription FeeRedemption Fee (% NAV per unitat NAV per unit Changein NAV

Name (% of trading  of trading value)
value)
VFF 25/03/2014 0.75% 0.75%
VF1 27/03/2014 0.50%
VF4 26/03/2014 0.50%
VFA 28/03/2014 1.00% 0.50%
VFB 28/03/2014 1.00% 0.50%

DAILY UPDATES

Change in NAV per unit

valuation date last valuation yoy (VND)
date Highest Lowest
10,692 10,683 0.08% 10,692 9,994
22,323 23,018 -3.02 % 23,018 18,812
10,293 10,362 0.67% 10,362 8,447
7,733 7,698 0.46% 7,733 6,867
10,822 10,630 1.80% 10,822 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



