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Foreign Activity HSX VN30 HNX
Foreign Buy (VND bn) 145,54 107,98 13,96
Foreign Sell (VND bn) 64,53 57,58 0,73
Foreign Net (VND bn) 81,00 50,40 13,23
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SUMMARY:

O The market should fluctuate in a narrow range, the indices continue to
be accumulated?

[0 Real estate has received positive news from the credit package
O Weekly Technical Analysis

All indices plummeted at weekend session. VNIndex lost 2.58% to 565.33 points,
VN30 went down 3,32% to 621.13 points and HNIndex decreased by 3.61% to 80.58
points.

Liquidity increased considerably. Overall trading volume on both exchanges was
only about 173 million shares (-23%), equivalent to VND 2,410 bn. Put-through
transaction was 7.4 million shares of KDH at the price of VND16,000

Almost 80% of declined stocks, VNIndex dropped significantly. Lost by nearly 15
points, the market closed at the lowest price and record as the lowest intraday lose
from the beginning of the year. Most tickers in VN30 fell, in which the highest
declined price such as Cll, GMD, KDC, OGC. As a result, VN30 was the second loser
after VNSmall with a decline of 3.49%. Liquidity was much improved as compared
with yesterday’s session.
concentrating on GAS, HPG, VCB, DRC and PVT. Most speculative tickers were in
surplus sell at floor prices such as FLC, HQC, SAM, DLG.

Foreigners’ activity was turned into net bough,

Many industries decreased significantly, in which Finance-Banking was the lowest
group and in dreary trading today.

In unfavorable moments, HNX shows a higher decline due to higher speculative
shares on this bourse. The two stocks in Oil and Gas dropped dramatically such as PVS,
PVX but were bought by foreigners with the value of VND5.53 billion and VND 3.38
billion. At closed time, HNX had 213/377 declined stocks in which 43 tickers were at
floor prices.

Along with not much highlight supporting information, there were 4 decreased
sessions. As consequence, the indices were behind last week’s levels. A slight rise on
Thursday was a bright spot but relatively vague as a reasonable consequence in
technical increase sessions. In summary, the most noticeable point was that
pessimistic investors’ sentiment and selling out activity without any lift of demand
forces which caused liquidity a drop. In statistic, VNIndex and HNIndex decreased by
5.87% and 7.9%, average trading volume on both bourses were 182.8 million units, a
moderate rise of 3.1% compared to last week. Foreigners’ activity was net bought of
VND206.8 billion on both bourses, much more improved from the net sold status last
week.

MARKET COMMENTARY

The indices lost their gains of the past two months accompanied with the
pessimistic sentiment in despite of listed company’s performances. As regards next
week macro news, economy performance in the first four months is going to be
announced by the General Statistic with important indicators such as import-export
values, CPl index and manufacturing figures. However, we estimate that the impact
on the market would not be considerable due to saturated macro news. However, the
growth rate of both bourses has been likely higher than actual growth in the
economy. As a result, an adjustment is inevitable.Based on that, we comment that
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the market should fluctuate in a narrow range. The indices continue to
accumulate and the investors should consider restructuring the portfolio in
recovery sessions.

MACROS NEWS

At weekend, Real estate has received positive news from the credit package.
Accordingly, the State Bank of Viet Nam submitted the Government for prolonging
loan term from 10 years to 15 years in VND30,000 billion package in order to be in line
with the ability of debt payment of low-income individuals. Moreover, the Ministry of
Construction addressed that the interest rate of 5% was still high and necessary for an
adjustment in purpose of hastening disbursement. In term of the credit package of
VND 50,000 billion, early doubtful comments were dissolved in the Implement
conference yesterday. This package is a result of the collaboration of many
Commercial Banks without any government funding as well as any incentive interest
rate. In general, it is considered as an innovation of Commercial Banks’ policy in order
to improve credit situation. However, the efficiency of the package should require
more time to come true.
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WEEKLY TECHNICAL ANALYSIS

VN-INDEX
From 14/4/2014 to 18/4/2014, VN-Index plunged 35,24

VNINDEX - Daily 07/04/2014 Open 585.72, Hi 602.55, Lo 585.35, Close 600.57 (1.3%) Vol 108,560,416 MA2(Close,200) = 517.28, =| so00
points (or 5,87%), closed at 565,33. Trading volume rose | “** MR TR “oe #1050
29,3% compared to previous week (Noted that there o8B 447
were only 4 trading days previous week). About 559
million shares changed hands a0 03
VN-Index was down strongly from Monday to o
Wednesday, recovered on Thursday and then plunged 5400
again on Friday. A pullback happened on Thursday s
when VN-Index rose but the volume was low. When
VN-Index broke down 585, the intermediate-term 500.0
downtrend was confirmed and 585 became the w00
resistance. VN-Index also broke down the 50-day
moving average. Taugust TSeptember _ |October "November  TDecember 12014 TFebruary March Tapril

VNINDEX - Volume = 108,560,416.00, MA(Volume, 10) = 148,096,448.00 240M
On weekly chart, a long black candlestick appeared MMH\ m\ —
together rising volume, implied that the selling force M#Wﬁmmhh‘ﬁﬁﬂﬁmﬁrﬂﬁmmmwm ”mm ||||||Th %
completely dominated the buying force. VNINDEX - MACD(12,26) = 4.07, Signal(12,26,9) = 5.69 120

RS

In a short-term, VN-Index is now supported around 560- T e e e e LR DA " ey w
564 area. R i N e 00
MACD could not cut above the signal line and turned wﬁ\« fw“/fmﬂww N\VAM“/ T \A/\A B
down sharply. MACD also was below the zero-based \ - - - ‘
line. RSI kept moving down towards 30 area.
HNX-INDEX TNl 152) = 81,37, MAB(CInss, 801 = 83,56, EMA(CIoes,28) = 5,48, 1141w 15 2 Bl oo " B8 B
From 14/4/2014 to 18/4/2014, HNX-Index shank 6,91 —
points (or 7,9%), closed at 80,58. About 355 million B::E:
shares changed hands (+28,1% compared to previous o2 coie

week).

The support of HNX-Index around 84 (equivalent to the
50-day moving average) was broken and became

resistance. A downtrend channel was formed with e g

lower peaks and lower troughs. The target of HNX- | ._.oerecs™ 7" = e j

Index is now 79-80 area. NXNGEX=Vatine s 58775 373 o VAN s AT = RS RST 85450
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MACD also was below the zero-based line. The (-DI) line | " meme-macozze =-09 Sanaliz.26.9) =074
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is now moving up, far way the (+DI).

HNXINDEX - RSI(15) = 35.77 2
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RECOMMENDATION

Both indexes were down strongly and broke their supports. The intermediate-downtrend was formed. Investors should reduce the stock/cash
ratio and wait for new signals.
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FOREIGNERS TRADING

» oHSX OHN
c
2 1.350 Foreigners net bought VND 94 billion on both
@ exchanges. On HSX, GAS, HPG and VCB were the most
850 net bought stocks with the value over VND 10 billion
while PET was the top net sold tickers but the value was
350 only VND 4.66 billion.
P VNM ETF and FTSE ETF are trading at a premium of
-150 - l/\/ +0.22% and +0.13% and the number of outstanding
shares increased by 100,000 shares to 24.5 million units
650 and 12.18 million units respectively.
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HNX

Sector Performance
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% =£% (T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% *% (T-10) Ticker Price (+)% 1% (T-10)
KAC 12,4 6,90% 19,23% (d]] 25,3 -6,85% -4,53% SEB 25,3 10,00% 4,98% HCC 9,9 -10,00% -9,17%
PNC 6,5 6,56% 6,56% CDC 8,0 -6,77% -12,09% SDG 26,4 10,00% 14,78% HDO 4,5 -10,00% -13,46%
SFC 19,5 5,98% 541% RIC 8,0 -6,54% -8,05% MCO 4,5 9,76% -2,17% ICG 9,0 -10,00% -15,09%
ELC 17,9 5,92% -0,56% SCD 26,8 -6,47% -5,96% HAD 52,5 9,60% 11,70% SDD 4,5 -10,00% -15,09%
TCR 5.8 5,45% 0,00% VNE 6,7 -6,45% -12,99% VNT 32,7 9,36% 13,15% LDP 46,9 -9,98% -9,81%

Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker VquSr:aerS).OOO Weight (%) Ticker Volamgﬁl\;ND Weight (%) Ticker (1.:)/(())(|)usr:aere) Weight (%)  Ticker (VIEI/I(D)IEirITii)n) Wz};)g)ht
FLC 11,19 10,5 FLC 147,26 8,46 PVX 11,13 16,61 SHB 86,38 12,69
ITA 6,94 6,5 Ssli 111,03 6,38 SHB 8,28 12,36 KLS 64,45 9,47
0GC 3,98 3,7 HAG 77,70 4,46 KLS 523 7,81 KLF 55,59 8,16
Ssli 3,95 3,7 FPT 70,88 4,07 SCR 4,85 7,24 PVX 54,78 8,04
MBB 3,59 34 ITA 61,52 3,53 KLF 3,58 5,34 SCR 44,47 6,53
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)

Ticker Vzlljli/e VzTLIJIe Net buy Ticker Vzllﬁle Sell Value Net Sell Ticker Vzllﬁle Vziljle Net buy Ticker Vzllﬁle VSaTLIJIe Net Sell
GAS 21,33 2,38 18,95 PET 0,00 4,66 (4,66) PVS 553 = 5,53 PVI = 0,21 (0,21)
HPG 17,22 2,64 14,59 HAG 0,48 2,97 (2,50) PVX 3,38 = 3,38 STC 0,00 0,14 (0,14)
V(B 14,83 0,31 14,52 NTL 0,08 1,92 (1,84) VND 1,78 - 1,78 NET = 0,10 (0,10)
DRC 8,99 0,32 8,66 EIB 0,01 0,94 (0,93) PMC 0,35 = 0,35 KHL = 0,09 (0,09)
PVT 6,91 = 6,91 PTL 0,03 0,81 (0,78) V12 0,27 = 0,27 IDJ = 0,04 (0,04)
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CORPORATE ACTIONS

Stock
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Ex-right date Record date

17/04/2014
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Event

Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Cash dividend
Cash dividend
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Cash dividend
Annual shareholders meeting 2014
Annual shareholders meeting 2014

Annual shareholders meeting 2014

Cash dividend
Annual shareholders meeting 2014

Cash dividend

Annual shareholders meeting 2014
Annual shareholders meeting 2014
Cash dividend
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014

Annual shareholders meeting 2014

Ratio
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2013

2013
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Execute Date

23/05/2014

16/05/2014
25/04/2014

05/05/2014

05/10/2014

28/04/2014

26/04/2014

25/04/2014
29/04/2014
16/05/2014
05/12/2014
29/04/2014
05/12/2014

25/04/2014

05/04/2014

29/04/2014

Sources: HSX, HNX
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Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV perunit ChangeinNAV Changein NAV per unit
Name (% of trading  of trading value) valuation date last valuation yoy (VND)
value) date Highest Lowest

VFF 25/03/2014 0.75% 0.75% 10,692 10,683 0.08% 10,692 9,994
VF1 27/03/2014 0.50% 22,323 23,018 -3.02 % 23,018 18,812
VF4 26/03/2014 0.50% 10,293 10,362 0.67% 10,362 8,447
VFA 28/03/2014 1.00% 0.50% 7,733 7,698 0.46% 7,733 6,867
VFB 28/03/2014 1.00% 0.50% 10,822 10,630 1.80% 10,822 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



