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VNIndex 1,334.9 -0.5%
HNXIndex 3565  -0.2%
Upcom Index 960  -0.6%
Dow Jones 34,326.5 1.4%
S&P 500 4,357.1 1.2%
Nasdaq 14,566.7 0.8%
DAX 15,156.4 -0.7%
FTSE 100 7,027.1 -0.8%
Nikkei 225  28,771.1 -2.3%
Shanghai 3,568.2 0.9%
Hang Seng 24,575.6 -0.4%
SET 1,605.2 0.0%
KOSPI 3,019.2 -1.6%
WTI 75.9 1.1%
Brent 79.3 1.2%
Natural gas 5.5 -5.5%
Gold 1,760.6 0.2%
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Xu hudng:

NHAN PINH THI TRUONG

Véi tin hiéu bi can trong phién trudc, thi trudng ma clra
trong sac d6. Mac du cé né luc héi phuc trong phién nhung
thi trudng van chua thé |y lai sac xanh.

Trén HOSE, khéi ngoai giao dich manh nhung nhin chung
van ban rong, véi gia tri 543,9 ty déng. Dong thai, Khoi tu
doanh cac Céng ty Chiing khodn cling ban rong, véi gia tri
148,2 ty dong.

Dién bién cla VN-Index ¢6 tranh chdp nhung nhin
chung dang theo huéng suy yéu. Thanh khoan khép
Iénh tang so vai cac phién trudc va gan dat muc trung
binh 50 phién, cho thay ap luc ban dang gia tang.

Véi tin hiéu suy yéu hién tai, cé6 kha nang VN-Index sé
Iui budc vé viing quanh 1.325 diém dé kiém tra lai dong
tién ho tro.

PHAN TiCH KY THUAT VA DU BAO XU HUGNG

Xu thé sideway cla chi s6 VN-Index van chua cé hoi két.
Hién tai trong pham vi nhé dan 1.430-1.460 diém, chi s6
VN-Index tiép tuc tich lty, dong thai chi bao ADX va MACD
van chua cé tin hiéu ré rang, dé c6 thé nhan dién chi sé nay
but pha ra khoi bién d6 nay.

Nhu vay, thi trudng van sé tiép tuc di ngang véi bién nhoé
hep trong phién tiép theo.

CHIEN LUGC PAU TU VA GIAO DICH

Mac du tin hiéu suy yéu chua manh va chua dugc xac nhan
nhung yéu té rdi ro bat 6n dang gia tang nén Quy nha dau
tu can than trong cho dén khi cé tin hiéu ho trg du tét.

Tam thi Quy nha dau tu nén ca cau danh muc theo hudng
ha dan ty trong, dac biét 1a nhimng cé phi€u dang gay ap
luc rdi ro cho danh muc, dé bao toan thanh qua. Déi vai
nhiing cé phiéu dang c6 dién bién t6t, c6 thé lua chon gia
t6t dé chét 166, do dién bién phan héa trén thi trudng van
con ton tai.



CAU CHUYEN HOM NAY
Fitch cAnh bao xép hang tin nhiém AAA ctia My déi mat nhiéu rairo

Co quan xép hang tin nhiém Fitch Ratings canh bao néu My khéng nang hay hay bé tran ng cdng mot
cach kip thai, tinh hinh chinh tri bat én va tinh linh hoat tai chinh suy gidm cé thé lam tdng nguy co vé ng
clia nudc nay.

Bo trudng Tai chinh My Janet Yellen cling cho biét cac nha lap phap My cé thai han dén ngay 18/10 dé
nang hodac dinh chi tran ng cong trudc khi quéc gia nay co thé vé ng.

Gilra b6i canh d6, Fitch Ratings danh gia viéc bé 16 thai han trén la rdi ro chinh d6i véi kha nang chi tra ng
cla nudc My. Néu kich ban trén thanh hién thuc, co quan nay sé phai xem xét lai xép hang tin nhiém cda
My véi nhiing diéu chinh theo hudng tiéu cuc.

Trong trudng hgp 18 thai han thanh toan no cdng, Fitch Ratings c6 thé ha cap IDR tréi phi€u Chinh pha My
xudng muc "V& ng han ché" (RD) cho dén khi tinh trang d6 dugc khac phuc.

Theo nghién ctru cdng ty quan ly quy UBS Global Wealth, néu mot vu vé ng ky thuat doi véi trai phiéu Kho
bac My sé& gay xdo trén 16n cho thi trudng tai chinh va c6 thé khién Bo Tai chinh My bi tam ngung hoat
déng trong ngan han. Nghién ctu ctia UBS cliing nhan dinh rang khi dé thi trudng chiing khoan c6 thé sut
giam téi 20%.

Trong nam 2018, chinh phi My cé dén 3 lan déng clia va dién bién chiing khoan trong nam dé da cé dién
bién tréi sut bat dinh. Dac biét 1a cd sut gidm tir gan muc 26.000 diém (dau thang 12/2018) vé muc thap
nhat 21.792 diém vao ngay 24/12/2018, tuong tng véi khoan thai gian trudc khi chinh pha My bat dau
déng clta mét phan vao ngay 22/12/2018. Cling trung hgp vaéi dgt sut gidm cutia Thi trudng ching khoan
Viét Nam tir ving 960 diém vao dau thang 12/2018 vé viing 860-870 diém vao dau thang 1/2019.

Mdc dii su’ viéc “bé trdn ng céng” la vdn dé ctia nuéc My nhung néu khéng duoc gidi quyét 6n théa thi
6 thé tdc déng tiéu cuc dén thi trudng tai chinh toan cdu, trong dé cé ca thi truéng tai chinh Viét Nam.

(Tham khdo mét sé théng tin tai www.viethamplus.vn)



CG PHIEU CO KHUYEN NGHI TICH CU'C VA GIA MUC TIEU KY VONG TU 15%
Khuyén nghi Gia MT  Kyvong  EPS (ttm)

bT co ban
1 TCB 49.0 Mua 71.0 +44.9% 4.6 10.6 5.1 9.6 23.7 2.1
2 daG 29.8 Mua 42.2 +41.8% 34 8.7 3.2 9.2 19.3 1.5
3 VHM 77.0 Mua 106.8 +38.7% 7.8 9.9 9.1 8.5 22.0 35
4 OCB 23.2 Mua 32.1 +38.7% 3.1 7.6 3.1 7.4 14.3 1.6
5 QNS 514 Mua 67.8 +31.9% 3.2 16.2 4.2 12.4 18.2 2.8
6 MBB 27.5 Mua 36.1 +31.5% 2.8 9.9 3.2 8.6 14.1 1.9
7 BID 38.8 Mua 49.1 +26.4% 2.5 15.5 2.6 15.0 20.2 1.9
8 SLS 171.0 Mua 213.0 +24.6% 16.7 10.2 67.1 2.5
9 HPG 534 Mua 65.7 +23% 5.6 9.5 7.3 7.3 16.5 3.2
10 VCB 95.9 Tich lay 117.0 +22% 55 17.3 6.0 15.9 28.3 34
11 PHR 51.6 Mua 61.3 +18.8% 5.2 10.0 14 36.6 22.1 2.3
12 HDB 24.9 Tich lay 294 +18.5% 2.6 94 3.7 6.7 13.1 1.9
13 ACB 31.5 Tich lay 37.3 +18.4% 3.6 8.8 3.9 8.2 14.9 2.1
14 MWG 126.2 Mua 148.4 +17.6% 6.4 19.9 5.9 21.5 25.6 49
15 MSN 140.0 Tich lay 164.0 +17.1% 1.8 78.5 2.7 52.8 18.1 7.7
16 FPT 92.9 Tich lay 108.8 +17.1% 4.2 22.0 4.8 19.2 18.5 5.0

17 SGCS 135.0 Tich lay 155.6 +15.3% 9.2 14.7 10.4 13.0 19.5 6.9



COHOIPAU TU

VRE

HOSE

Thi gia: 28.2

Khuyén nghi: Kha quan
Gia muc tiéu: 36.6

Ky vong: +29.8%

Trailing 2021F
EPS 1.19 0.96
P/E 23.60 29.38
BV 13.41
P/B 2.10

VRE: CAU CHUYEN PHUC HOI SAU PAI DICH

VRE gilr vi tri s6 1 trong linh vuc cho thué mat bang ban Ié tai Viét Nam,
dugc hudng lgi tir xu huéng gia tang thu nhap clia nguai dan va thi hiéu
tiéu dung qua kénh ban 1 hién dai ngay cang ua thich.

VRE trai qua 1 quy kinh doanh vé cuing kho khan, c6 thai diém 47/80
TTTM phéi dong ctra (13 TTTM tai TP. HCM va 11 TTTM tai HN) do tinh
trang gian cach tai cac dia phuong. Theo d6, VRE tiép tuc dua ra cac goi
hé trg cho toan bo khach hang thué mat bang, khién KQKD bi anh huéng
nang né trong quy 3/2021.

Day nhanh tién do tiém chdng cling véi viéc nai 16ng gian cach xa hoi sé
gilp cac TTTM hoat déng tré lai, luu lugng khach hang dén cac TTTM
sém phuc hoi, KQKD dan dugc cai thién.

Trién vong tang trudng viing chac vSi nhiéu TTTM dugc m& mai. VRE cé
ké hoach khai truang 3 TTTM la Mega Mall Smart City tai Ha Néi, Vincom
Plaza Bac Liéu va Vincom Plaza My Tho vao cudi nam nay va dau nam tdi,
Vv3i téng dién tich san tang thém la 136.000 m2. Va tiép tuc cé ké hoach
md& mai cac TTTM tai nhiéu thanh pho trén ca nudc trong nhimng nam téi.

KQKD chi anh hudng trong ngan han, dan phuc héi ké tir quy 4/2021 va
quay lai da tang trudng tur dau nam 2022, khi tinh hinh dich bénh dugc
ki€ém sodt tét.

KHUYEN NGHI DAU TU
Cho Mua
Gia Khuyén nghi 25-26
Gid Muc tiéu 33

Khuyén nghi

(Ngdn han)

Ky vong 29%

NHAN DINH KY THUAT

VRE tiép tuc chiu ap luc tu Trendline diéu chinh (dudng mau den). Hién
tai, VRE dang ludng lu trén muic can bang 28 nhung déng luc ho trg van
con thap va ap luc ban tir viing Trendline van dang tiém an.

Do vay, c6 thé VRE sé tiép tuc bi can tai vung Trendline va diéu chinh

ngan han. VRE chi chuyén sang trang thai tich cuc néu vuot dugc
Trendline vé&i thanh khoan gia tang.

Thang 10 Thang 11 2 2021 Thang 3 Thang 4 Thang 6 Thang7  ThéngTam  Thang9 fol




CAP NHAT XU HUONG

M6t s6 binh luan ky thuat méi nhiat trong T3 (SANG NAY ¢6 5 binh luan):

04/10 Dong tién van dang né lu ho trg trén mdc 31. Tuy nhién, can luu y rdi ro diéu chinh ngan han néu vung ho trg 31 bi pha vaé.
Dién bién héi phuc van dang ti€p dién nhung can luu y &p luc ban sé tang manh khi ti€n dén gan ving 54.

Lui vé gan hé trg 24.5 va c6 dong tién "bat day". C6 thé sé c6 nhip hoi phuc nhung can luu y xu thé chung van yéu va ving 25.5-26.5 dang tré thanh
vlung can.

Lui budc sau tin hiéu can, ap luc ban cé dong thai gia tang. Mac du chi sé suy yéu chua manh va chua dugc xac nhan nhung cling can luu y rdi ro
bat on.

Ludng lu trén muc can bang 28 nhung ap luc ban tai Trendline (viing 29.5) van dang tiém an va cé rai ro diéu chinh.

THEO DOI KHUYEN NGHI

STT Ngay CK Khuyén Muc tiéu Vithé Thigia Giddong  +/-%/Gié JEEETRYGIY Cap nhat nhan dinh ky thuat
khuyén nghi Catlé 01/10 vi thé khuyén nghi IERANIGLEEW) (d8i v6i cac vi thé MO)
nghi - |

1 27/09 ACB MUA 3200 36.80 Mé& 31.50 -1.56% 0.75%  (04/10) Dong tién van dang nd Iy hé trg trén muc 31. Tuy nhién, can luu y rdi ro diéu
30.30 chinh ngan han néu viing hé trg 31 bi pha vé.

2 23/09 CID MUA 6830 78.00 Mé& 67.30 -1.46% -1.32% (23/09) Pang hinh thanh xu hudng tang ngdn han. Tin hiéu tir RSI vafADX kha lac quan
66.00 cho viéc tang gia nai trén.

3 23/09 DXG MUA 1935 2250 Mé& 18.80 -2.84% -1.32% (01/10) Nhip tang bat thanh tai viing 20.3 va lui budc. Hién tai da 1ti vé viing can bang
18.30 19 nhung chua thu hut dugc dong tién. Do vay, rdi ro suy yéu van tiém an.

4 23/09 HCM MUA 53.10 62.00 bong 50.50 51.00 -3.95% -1.32%
51.00 Cat 16

5 23/09 HND MUA 1850  21.00 M& 1836 -0.75% -1.32% (23/09) Xu huéng tang dang trd lai & c8 phiéu nay sau khip diéu chinh nhé vira qua.
17.50

6 23/09 VCB MUA 9950 115.00 M& 9590 -3.62% -1.32%  (23/09) Tham do quanh 99 sau phién bat ting. Ap luc ban da ha nhiét dang ké nén cé
94.50 co héditao séng tang ngan han.

(¥) Gid diéu chinh theo ty I trd ¢ tuc hay chia tdch c6 phiéu



CO HOI PAU TU TRAI PHIEU DOANH NGHIEP
Khach hang c6 thé xem xét co hoi dau tu vao Trai phi€éu doanh nghiép:

1. San pham Trai phi€u Céng ty C6 phan Tap doan Dau tu Dia 6c No Va (NVL) kém g6i thanh khoan:

Thoihan Suatsinh Igi (%/Nam) Ghi chi:
(Thang) (CIRGE: (1 I CH LGN - G6i cd dinh: Rong Viét sé tim bén
Khong ky han 0.10% 0.10% mua lagi Trdi phiéu vao mét ngay

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70% « G6i linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lai Trdi phiéu vao bat ky
4 6.90% 6.50% ngay nao theo nhu cdu cta Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

2. San pham Mua nam giit dao han déi véi Trai phiéu Cong ty Cé phan Tap doan Pau tu Dia 6c No Va
(NVL):

Pao han ngay 30/06/2022

TU01/10/21-31/10/21 8.60%
T 01/11/21-30/11/21 8.40%
T 01/12/21-31/12/21 8.30%
T 01/01/22-31/01/22 8.20%
Tu 01/02/22-28/02/22 7.70%
TU01/03/22-31/03/22 7.40%
TU 01/04/22-30/04/22 7.10%
TU 01/05/22-31/05/22 6.60%
Tu 01/06/22-30/06/22 6.00%

3. San phdm Gé6i Mua nam giit 1 nam déi véi Trai phiéu ctia Cong ty C8 phan Dich vu Giai tri Hung
Thinh Quy Nhon véi Suat sinh 16i 1a 9.0%/nam.

4. San pham Mua ndm giir dao han déi véi Trai phiéu cia Cédng ty C6 phan Hung Thinh Incons (HTN):

Pao han ngay 31/12/2021

T4 15/09/21-14/10/21 8.00%
Tu 15/10/21-14/11/21 7.50%
Tu15/11/21-31/12/21 7.00%

Quy Khdch hang vui long lién hé Nhan vién quan ly tai khoan va cdc kénh sau dé duoc tu vdn truc tiép hodc dé
lai théng tin Rong Viét sé lién lac trong thoi gian sém nhdt.

B8 chatDragon & +84 28 6299 2020 ] cskh@vdsc.com.vn
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HOI SO TAI TP. HO CHI MINH
Toda nha Viet Dragon, 141 Nguyén Du
P.BénThanh, Q. 1, TP. H6 Chi Minh
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CHI NHANH NHA TRANG
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TP. H6 Chi Minh
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CanTho

Tuyén bé mién tri trach nhiém

Ban bao cdo nay dugc chudn bj cho muc dich duy
nhat la cung cap théng tin va khong nham duara
bat ky dé nghj hay hudng dan mua ban ching
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bao cdo nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan cdnh cu thé cula tiing nha dau tu. Ngoai
ra, nha dau tu cling y thic ¢6 thé c6 cac xung dot
Igi ich anh hudng dén tinh khach quan cla ban
bdo cédo nay. Nha dau tu nén xem bao cdo nay
nhu mét ngudn tham khao khi dua ra quyét dinh
dau tu va phai chiu toan b trach nhiém déi véi
quyét dinh dau tu cda chinh minh. Rong Viet
Securities tuyét d&i khong chiu trach nhiém doi
vdi toan bd hay bat ky thiét hai nao, hay su kién
bi coi la thiét hai, déi véGi viéc sit dung toan bé
hoac tling phan thong tin hay y kién nao clia ban
bao cdo nay.

Toan bd cac quan diém thé hién trong béo céo
nay déu la quan diém ca nhan cla ngudi phan
tich. Khéng cé bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian ti€p
dén cac khuyén céo hay quan diém cu thé trong
ban céo cado nay.

Thoéng tin st dung trong bao cdo nay dugc Rong

Viet Securities thu thap ti nhiing nguén ma chiing t6i cho la dang tin cdy. Tuy nhién, ching téi khdng dam béo rang nhiing
théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia clia ching téi ¢é gia tri dén ngay ra bao
c4o va c6 thé thay d6i ma khéng can bao céo trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng cé su déng y clia Rong Viet Securities déu trai luat. BAn quyén thudc Rong Viet Securities.



