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Index VN-Index VN30-Index HN-Index SUMMARY:
21/01/2014 559.91 634.08 73.56 O VNIndex sharply increased after a strong correction in morning session.
Change (%) 1.13% 2.16% 1.46% O After the market goes bullish for an extended period there is a very
high chance of profit realization.
w 1750 565
S 1500 | s Indices went up on both exchanges. VNIndex gained by 1.13% to 559.91 points,
= VN30 increased 2.16% to 634.08 points and HNIndex up 1.46% to 73.56 points.
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1000 5 Liquidity decreased in today session. HSX bourse had over 91.15 million shares
oo o changed hands (-10.6%), worth of VND 1,626.53 billion. That on HNX was 48.5 million
' shares (-10.1%), worth of VND528.05 billion. KDC was the most trading stock on put-
%007 ° through market with over 2.5 million units changed hands.
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VNIndex sharply increased after a strong correction in morning session. Selling
O R T ITT T T TR I UL e 4 g i ified in Blue-chi d I the whol ket. H
2 T2 182 252 0201 0901 16001 orce intensified in Blue-chips caused green color over the whole market. However,
Dealvolume (mil shares) ——VN-Index rebound of VN30 group once again led VNIndex as it closed in green and almost
reached to 560 points. Market breathe widened with 152 gainers, 70 losers in which
Liquidity HSX VN30 HNX most shares in VN30 surged such as BVH (+6.79%), PVD (+6.47%), KDC (+5.85%).
?Ea"’)‘"”“‘e 91,154,110 50,448,520 48,546,154 As regards Pennies, demand force at ITA suddenly increased, reached ceiling price at
share,
= 7.000 VND per share. Moreover, it was the top liquidity with over 14.2 million shares
otal Volume 100920439 55798909 51,430,627
(share) e o o changed hands. Along with the optimism in ITA, most speculative shares such as HAR,
Ee;" Value (VND 1626.53 114422 528.05 HQC, KBC witnessed rebound after consecutive decreases. Noticeably, similarly to ITA,
n
Total Value FLC also traded actively, with over 4.3 million shares changed hands. In term of
1,981.66 1,451.60 551.59 . . . N
(VND bn) Industries, most Industries went up in which Finance was the best performer.
2 o Similar to HSX, HNX also closed in green. The strong gain at leading shares was the
S 50
E main driver which supported HNIndex rebounded today. In which, the most
40 | 8% outstanding shares included VND (+2.3%), VCG (+5.8%) and PVS (+9.9%). Amongst
i L 610 speculative shares, SHN continued to fall to the floor and closed at VND4.300 per
share with more than 5.9 million shares changed hands.
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MARKET COMMENTARY
10 570
VNIndex had adjusted in the session but went up at the end and that was the
550

13rd uninterrupted days of green. At the beginning, the market was traded
carefully and away from reference line nearly 6 points but there was signs of recovery
at the end of morning and backed to rally in the afternoon. Returning to group VN30,
Foreign Activity HSX VN30 HNX ITA reached ceiling price with over 14 million shares traded and it was net bought by
foreigners around VND 13 billion. As we mentioned in previous bulletins, foreign fund
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Deal volume (mil shares) =——VN30-Index

Foreign Buy (VND bn) 507.31 473.18 100.19

is the main motivation to promote the market going up because this flow is
Foreign Sell (VND bn) 301.84 275.90 18.07 continuing to seek opportunities to disburse at Vietnam stockmarket.
Foreign Net (VND bn) 205.47 197.28 82.12 Casting our gaze at the global market, we see the two ETFs, i.e. VNM and FTSE, have
T e been attracting more and more capital and are now trading at premiums of 9.85%
£ 74 and 2.91% respectively, and we expect cash flows from these two funds to continue
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growing in the coming time. According global media, Vietnam is the best place to
place money at the moment given Thailand’s political unrest, which is pushing the
70 nation towards default, the current fiscal distress of Indonesia and the Philippines’ still
400 - o having to recover from typhoon Haiyan. These pose an opportunity, upon which we
form a positive outlook for the stock market of Vietham in 2014. Nonetheless,
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5 remaining cautious in the short-term because after the market goes bullish for an
0 ¢4 extended period there is a very high chance of profit realization. Anyway, given the
0412 M2 1en2 2512 02/01  09/01  16/01 support for the foreign sector, any adjustment would not be too large.
Deal volume (mil shares) s HNX-Ind @x
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Foreigners increased net buying on both bourses

g 710 X FHnx with the value of VND288 billion. On HSX bourse,
E o0 capital flows showed a lot interest in large-cap like
510 VIC (~VND31.29 bn), STB (~VND28.58 bn); in contrast,
410 the top net sold was MSN (~VND11.95 bn). On HNX
310 bourse, PVS and SHB were strong net bought shares
210 with the net bought value about VND61.89 bn and
110 VND12.33 bn, respectively.
10 —a = = i
w Both VNM ETF and FTSE ETF are currently trading at
-90 g o
premium about +9.85% and 2.81% respectively. The
-190 q .
03/12 06/12 11/12 1612 19/12 2412 27/12 02/01 07/01 10/01 15/01 20/01 number Of OUtStandlng Share Of bOth ETFS remalned
unchanged.
ETFs VIEW
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Sector Performance
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Top 05 Gainers/Losers
Ticker Price (+)% =*%(T-10) Ticker Price (+)%
SRF 20.0 6.95% 11.73% SFC 20.0 -6.85%
KDH 13.9 6.92% 9.45% BRC 10.7 -6.77%
THG 9.4 6.82% 11.90% PDR 13.5 -6.54%
™ 283 6.79% 24.12% VST 2.7 -6.47%
BVH 47.2 6.79% 22.92% TDW 15.5 -6.45%
Top 05 Leading Volume/Value
. Volume (1. . . Volume (VND
Ticker ol {1,010 Weight (%) Ticker ° u. .e (
share) billion)
ITA 14.21 15.6 DPM 110.80
SSi 4.87 53 SSl 100.34
FLC 433 47 ITA 98.80
HAG 3.30 3.6 BVH 80.03
MBB 2.70 3.0 HAG 71.83
Top net buy/sell value by Foreign (VND bn)
. Buy Sell ) Buy Sell
Ticker Net buy Ticker
Value Value Y Value Value
VIC 46.09 14.80 31.29 MSN 30.24 42.19
STB 31.42 2.84 28.58 DPM 79.67 90.25
VCB 63.10 34.56 28.54 GAS 2.07 4.76
PPC 20.24 0.26 19.98 PAC 1.1 3.59
BVH 39.01 19.29 19.73 EIB 0.00 2.14

Sector Performance

Healthcare
Telecommunications
Utilities

Financials

Basic Materials
Consumer goods
Consumer services
Oil & Gas

Industrials

Technologies
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H<=-3% >-3% & <=0% 0% > 0% & <=3% m > 3%
Top 05 Gainers/Losers
+% (T-10) Ticker Price (+)% =% (T-10) Ticker Price (+)% % (T-10)
-18.37% HBE 55 10.00% 12.24% INN 270 -10.00% -9.09%
0.94% INC 5.5 10.00% 19.57% RCL 19.3 -9.81% 4.32%

-12.34% VE4 8.8 10.00% 10.00% VCsS 18.4 -9.80% 9.52%
-20.59% AAA 221 9.95% 21.43% cJC 18.5 -9.76% -20.26%
6.16% PVS 28.9 9.89% 29.60% McCC 13.0 -9.72% -16.13%

Top 05 Leading Volume/Value
Weight G6)  Ticker .(\)/(())(I)usr:aere) Weight (%)  Ticker (VXS'ERFE 1y Weight (%)
6.81 SHB 6.82 13.26 PVS 164.21 29.77
6.16 SHN 5.96 11.60 VCG 53.69 9.73
6.07 PVS 5.92 11.52 SHB 48.88 8.86
4.92 VCG 5.01 9.74 VND 37.96 6.88
441 PVX 3.74 7.26 SHN 25.65 4.65
Top net buy/sell value by Foreign (VND bn)

Net Sell Ticker Vlzllﬁle Vleljle Net buy Ticker Vlzllﬁle ViTlIJIe Net Sell
(11.95) PVS 71.88 9.99 61.89 DBC = 0.99 (0.99)
(10.58) SHB 12.37 0.04 12.33 BVS = 0.80 (0.80)

(2.69) VCG 6.80 = 6.80 MEC 0.04 0.41 (0.37)
(2.48) VND 5.38 4.34 1.04 PVG = 0.30 (0.30)
(2.14) AAA 0.79 - 0.79 CAP - 0.28 (0.28)
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Stock Ex-rightdate Record date

GMC

GMC

SRF

EID

EID

MDC

BBS

e

SAM

CPC

CPC

DBC

HBC

MEC

MHL

M

ADC

CMS

HSI

HTP

HTP

SAP

SAP

VTS

DZM

FCM

20/02/2014

20/02/2014

19/02/2014

12/02/2014

12/02/2014

12/02/2014

10/02/2014

07/02/2014

07/02/2014

08/01/2014

08/01/2014

06/02/2014

06/02/2014

06/02/2014

06/02/2014

06/02/2014

27/01/2014

24/01/2014

23/01/2014

23/01/2014

23/01/2014

23/01/2014

23/01/2014

23/01/2014

22/01/2014

22/01/2014

24/02/2014

24/02/2014

21/02/2014

14/02/2014

14/02/2014

14/02/2014

12/02/2014

11/02/2014

11/02/2014

10/01/2014

10/01/2014

10/02/2014

10/02/2014

10/02/2014

10/02/2014

10/02/2014

07/02/2014

27/01/2014

27/01/2014

27/01/2014

27/01/2014

27/01/2014

27/01/2014

27/01/2014

24/01/2014

24/01/2014

Event Ratio

Cash Payment 10%
Annual Shareholders Meeting 2013
Annual Shareholders Meeting 2013
Annual Shareholders Meeting 2014

Cash Payment 15%
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014

Cash Payment 10%
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014

Cash Payment 10%
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014

Cash Payment 5%
Annual Shareholders Meeting 2014

Cash Payment 6%
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014
Annual Shareholders Meeting 2014

Annual Shareholders Meeting 2014

Year

2-2013

2013

1-2013

2012

2013

2-2013

Register Transfer

Period Period A

Execute Date

10/03/2014

07/04/2014

21/03/2014

28/02/2014

05/03/2014

20/02/2014
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HSG 22/01/2014 24/01/2014 Cash Payment 10% 1-2013 19/02/2014
PAN 22/01/2014 24/01/2014 Cash Payment 10% 2013 14/02/2014
PRC 22/01/2014 24/01/2014 | Annual Shareholders Meeting 2014
PRC 22/01/2014 24/01/2014 Cash Payment 7% 2013 15/04/2014
PVB 22/01/2014 24/01/2014 | Consulting shareholders in writing

VLF 22/01/2014 24/01/2014 Cash Payment 8% 2012 20/02/2014
Sources: HSX, HNX
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Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV perunit ChangeinNAV Changein NAV per unit
Name (% of trading  of trading value) valuation date last valuation yoy (VND)
value) date Highest Lowest
VFF 14/01/2014 0.75% 0.75% 10,149 10,478 -3.14% 10,478 9,994
VF1 16/01/2014 0.50% 20,005 19,380 3.22% 20,005 18,812
VF4 15/01/2014 0.50% 8,826 8,548 3.26 % 8,826 8,447
VFA 17/01/2014 1.00% 0.50% 7,277 7,232 0.63% 7,404 6,867
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



