RONGVIET

SECURITIES

MARKET REPORT

Index VN-Index VN30-Index HN-Index
24/01/2014 560.19 627.91 73.66
Change (%) 1.20% 0.21% 0.30%
w 1750 565
s
= 1500 - 555
=
1250 - 545
100,0 4 535
750 - 525
50,0 - 515
25,0 - 505
B0 e o e o e 495
09/12  16/12  23/12  30/12  07/01 1401  21/01
Dealvolume (mil shares) = \/N-Index
Liquidity HSX VN30 HNX
Deal Volume 85521,800  37,298010 34,344,290
(share)
Total Volume 88005982 38066970 34,765,819
(share)
Deal Value (VND 151134 84861 32621
bn)
Total Value
(VND bn) 1,573.48 888.16 336.60
2 - 650
S 40 -
E
- 630
30 -
- 610
20 -
- 590
w5 - 570
550
09/12 16/12 23712 30/12 07/01 14/01 21/01
Deal volume (mil shares) w—N30-Index
Foreign Activity HSX VN30 HNX
Foreign Buy (VND bn) 263.48 174.62 24.26
Foreign Sell (VND bn) 128.53 109.60 15.65
Foreign Net (VND bn) 134.95 65.02 8.62
£ 1000
g 74
80,0
72
60,0
70
400 - o
200 - 66
0 64
09/12 16/12 23/12 30/12 07/01 14/01 21/01
Dealvolume (mil shares) e HNX-INd @X
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SUMMARY:

O CPlinJanuary 2014 which increased slightly at 0.69%

O Medium and long-term investors can have peace of mind to hold shares
in this time
O Weekly Technical Analysis

Indices went up on both exchanges. VNIndex gained by 1.2% to 560.19 points,
VN30 increased 0.21% to 627.91 points and HNIndex up 0.3% to 73.66 points.

Liquidity increased in today session. HSX bourse had over 85.52 million shares
changed hands (+25.4%), worth of VND 1,511.34 billion. That on HNX was 34.34
million shares (+12.8%), worth of VND326.21 billion. LSS was the most trading stock
on put-through market with 1 million units changed hands.

BID had an eventful trading day at initial public offering day. VNIndex showed
stable gain momentum when it was pulled up constantly for the whole day. In which
GAS (+4.64%), MSN (+3.19%) increased sharply, as a result became a strong support
for VNIndex at closed time. VN30 group also differentiated as many stocks declined
such as KDC (-2.61%), HPG (-1.69%), VCB (-1.37%). Noticeably, BIDV got the intial
public offering today with referenced price at 18.700 VND per unit. At first, it absorbed
huge volumes with price at few moments rose up to VND19.500 per unit but finally
closed at a slight increase (+0.53%). Along with large trade volumes, BID was the top
liquidity all over the market with over 8.4 million shares changed hands. In contrast to
BID, most banking stocks recorded moderate falls such as CTG (-1.17%), EIB (-1.46%),
VCB (-1.37%).

As regards Pennies, there were bleak trading day with declines in most shares such as
KMR, HQC, FLC. In term of Industries, many Industries increased today in which Qil
&Gas was the most performer, in contrast Banking was the lowest.

HNX seesawed and closed in a slight green. An increase in leading shares was the
main factor which kept HNX green. In which, the most impressive tickers were VNR
(+5.4%), ACB (+0.6%), BVS (+5%). In accordance with Pennies, SHN continued to
decline and reached floor price at VND3.800 per unit. Moreover, PVX backed to
reference price at VND2.800 per share but was still the top liquidity with over 6.8
million units.

The market boomed as indices soared in the last t week before the holiday. The
surge of cash inflows from the foreign sector marked the trading week wherein the
net foreign buying escalated on a daily basis, which could be explained by the two
ETFs, i.e. VNM and FTSE continued trading at substantial premiums.
statistics has showed a bright economic picture wherein CPls of several large cities
picked up very little, the trade balance was marked by a net export of 100 million USD
in January 2014. More notably, Fitch Ratings has just upgraded the outlook of Vietnam
to positive with a credit rating of B+ as it sees improvements in the nation’s

Preliminary

macroeconomic policies. The last trading day of the week also welcomed the listing of
Bank for Investment and Development of Vietnam - BIDV, the first-day closing price
being VND18,800/share or VND100/share higher than the reference price.

Week-end summation, both indices increased quite well: VNIndex increased by 3.05%
to 560.19 points and HNIndex rose by 1.2% to 73.66 points. Liquidity decreased a lot
on both bourses when average trades volumes on HSX declined by 5.2% reached

Jan, 24 2014



RONGVIET DAILY UPDATES Jan, 242014

SECURITIES

about 92.3 million units/ session and on HNX went up by 24.6% to 43.3 million units
per session. Foreigners’ trading was also good when net bought value going up from
VND657.8 billion to VND682.4 billion on both bourses.

MARKET COMMENTARY

The market continued to hike on the last trading day, closing a marvelous up-
week. VNIndex increased over the whole session to eventually end at its daily high
whereas HNIndex closed substantially below its, although it still landed on the upside.
With the soar of GAS, MSN, VIC, VNM, etc..., HSX blue-chips once again supported of
the market. While BID ended slightly higher, other bank stocks lost, except for MBB,
which managed to closed flat. The buying of foreigners increased moderately
compared to yesterday but they continued to select Finance stocks to disburse as BMI,
VCB, STB...

Today, General Statistic Office (GSO) has announced officially the CPI in January
2014 which increased slightly at 0.69% compared to last month and up 5.45%
compared to the first month of 2013. The last rise in petrol price on 18 December
2013 and pressure on goods price before Lunar New Year did not cause a high
inflation as previous years. The reason may be due to purchasing power is very weak
and contractionary policy is popular meanwhile the economy was not good. Another
noticeable figure is the index of industrial production in January went up only 3%
over the same period in 2013 and decreased by 6.2% compared to that of December
2013 so manufacturing sector has not improved in the first month of this year. That
information along with sentiment of taking profit could make the last session of this lunar
year will not rally. However, we keep an optimistic review for stocks investment channel in
2014 due to an overview of Vietnam economy which is having many positive changes;
therefore medium and long-term investors can have peace of mind to hold shares in this
time.
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WEEKLY TECHNICAL ANALYSIS

VN-INDEX

VN-|ndEX Contlnued to rlse thls Week’ galned 1 6’6 VNINDEX - Daily 9/24/2013 Open 478.88, Hi 483.78, Lo 478.85, Close 482.82 (0.8%) Vol 52,526,780 MA2(Close,200) = 476.48,
. . = 482.40, = 470.25, MA3(Close,50) = 489.06, EMA(Close, 26) = 481.07
points (or 3,05%), closed at 560,19. Trading volume (Pla=a, 50 R

decreased slightly (-5%) compared to the week before.

569.523

For the whole week, VN-Index was down only one
session on Wednesday on rising volume. This happened
when VN-Index touched the area around 560 points.

This area was determined to be the resistance of VN- e
Index. In case of correction, the support of VN-Index in a oo
short-term is around 550. 480.0
Trading volume of VN-Index was not abnormal high at ai00
resistance. This implied the steady state of the uptrend

of VN-Index. If VN-Index overcomes the 560 area on et
rising volume, the target of VN-Index is 577. —
The rising of MACD was slowdown. MACD histogram wu .

was lower. RSI fell sharply and then recovered slightly.
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VNINDEX - Volume = 52,526,780.00, MA(Volume, 10) = 39,887,776.00

The (+DI) turned down while the (-DI) was still at %
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VNINDEX - MACDUZ ZB = -2 98, Signal(12,26,9) = -4.33

These signals implied the hesitancy of VN-Index at
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For a long-term vision, VN-Index is now tending to 630,

the peak of 2009. 300
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HNX-Index rose 0,87 points (or 1,2%), closed at 73,66.

Trading volume fell 24,6%. mogred

68.8023
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For the whole week, HNX-Index fluctuated around 73,5.
The falling of volume showed that the buying forces
were weak. HNX-Index may restest the 72,3 landmark
before rising again.

The increasing of MACD was stopped. MACD histogram
was moving to zero line. RSl was at balance status

55.0

around 80.

The (+DI) line was weakening while the (-DI) was
extreme low (5,4).
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HNXINDEX - Valume = 25,025, 180.00, MA(Volume, 10) = 25,695,842.00 T40M

Mmmlﬂlmmmmﬂﬁnmm il . wrmﬁmmdhmiﬂﬁ.
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CONCLUSION

The two indexes were hesitating at resistances. Short-term investors consider taking profit partly and covering at lower price while long-term
investors continue to hold stock for long-term purpose.
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Foreigners net bought on both exchanges with
the value at VND123 billion. The top net bought
stocks on HSX were BMI (+VND 57.93 billion), VCB
(+VND 22.13 billion), PVD (+VND 15.32 billion) while
HPG was the top net sold stock at VND 15.61 billion.

Both VNM ETF and FTSE ETF are currently trading at
premium about +3.29% and 1.19% respectively. The
number of outstanding share of both ETFs increased
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by 100.000 units, reached at 20.700.000 and

13.136.397 shares.
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MARKET SUMMARY

HSX HNX
Sector Performance Sector Performance

e Heathcre I
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] Utilities

_ Financials _

_ Basic Materials _

I Consumer goods I

_ Consumer services _
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_ Technologies _
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Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% =*%(T-10) Ticker Price (+)% =% (T-10) Ticker  Price (+)% +%(T-10) Ticker Price (+)% *%(T-10)

BRC 10.7 7.00% 0.00% HAX 54 -6.85% 22.73% VE4 8.8 10.00% 10.00% NAG 2.7 -10.00% -6.90%
HDC 18.4 6.98% 3.95% MDG 4.1 -6.77% -8.89% MCF 18.7 10.00% 16.88% VNN 3.6 -10.00%  -10.00%
VNH 4.6 6.98% -2.13% HVX 44 -6.54% 7.32% VE2 6.6 10.00% 57.14% ccm 10.9 -9.92% -9.17%
HOT 29.2 6.96% 13.62% cYc 5.1 -6.47% 2.00% DC4 7.8 9.86% 6.85% TTZ 46 -9.80% -6.12%
VNA 3.1 6.90% -8.82% VNG 7.4 -6.45% 29.82% Ccmi 13.4 9.84% 45.65% SHN 3.8 -9.52% -30.91%
Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker VO'US'L‘;S)'OOO Weight (%) Ticker VOIEH;; %ND Weight %)~ Ticker .(\)/g(l)usr:aere) Weight (%)  Ticker (vrxglﬂmﬁ, 1y Weight (%)
BID 8.42 9.8 BID 159.07 10.52 PVX 6.85 19.70 PVS 72.66 21.59
ITA 6.80 7.9 SSI 96.42 6.37 PVS 2.56 7.36 VND 25.44 7.56
Ssli 4.45 5.2 HAG 94.12 6.22 VND 1.91 5.49 VCG 19.63 5.83
HAG 4.25 5.0 REE 61.26 4.05 SHB 1.88 5.42 PVX 19.55 5.81
1JC 2.84 33 GAS 54.85 3.62 VCG 1.78 5.12 BVS 17.33 5.15
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)

Ticker Vzllﬁle VSaTLIJIe Net buy Ticker Vzllﬁle VSaTLIJIe Net Sell Ticker Vlzllﬁle Vleljle Net buy Ticker Vlzllﬁle ViTlIJIe Net Sell
GAS 35.46 4.88 30.58 HPG 13.15 22.08 (8.93) VND 4.76 0.14 4.62 PVS 6.83 12.39 (5.56)
VCB 21.59 6.01 15.58 KDC = 578 (5.78) KLS 4.18 o 418 VIG o 0.38 (0.38)
MSN 18.15 7.72 10.43 DPM 11.88 15.24 (3.35) SHB 1.95 0.58 1.37 BVS = 0.15 (0.15)
HAG 12.53 5.01 7.53 SSI 5.70 8.16 (2.47) LAS 0.90 = 0.90 vCc2 = 0.08 (0.08)
HSG 7.04 0.09 6.95 TTF - 1.50 (1.50) VCG 1.61 0.89 0.72 TV4 - 0.08 (0.08)
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CORPORATE ACTIONS
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VNG 10/02/2014 = 12/02/2014  Annual Shareholders Meeting 2014
CMC 07/02/2014 = 11/02/2014 | Annual Shareholders Meeting 2014
SAM 07/02/2014 = 11/02/2014 | Annual Shareholders Meeting 2014
CPC 08/02/2014 | 10/02/2014 Cash Payment 10% 1-2013 21/03/2014
CPC 08/02/2014 = 10/02/2014 | Annual Shareholders Meeting 2014
API 06/02/2014 = 10/02/2014 | Annual Shareholders Meeting 2014

BCI 06/02/2014 = 10/02/2014 Cash Payment 8% 2-2012 28/02/2014
Sources: HSX, HNX
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INVESTMENT CERTIFICATION INFORMATION

Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV per unit

Name (% of trading  of trading value)
value)
VFF 14/01/2014 0.75% 0.75%
VF1 16/01/2014 0.50%
VF4 15/01/2014 0.50%
VFA 17/01/2014 1.00% 0.50%

DAILY UPDATES

Jan, 24 2014

Changein NAV Change in NAV per unit

valuation date last valuation yoy (VND)
date Highest Lowest
10,149 10,478 -3.14% 10,478 9,994
20,005 19,380 3.22% 20,005 18,812
8,826 8,548 3.26 % 8,826 8,447
7,277 7,232 0.63% 7,404 6,867
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



