RONG VIET CONG HOA XA HOI CHU NGHIA VIET NAM

SECURITIES Poclap - Tudo - Hanh phuc
$6: 485 /2025/CV-TCKT alln
Vv Gidi trinh chénh léch Igi nhudn sau thuétrén Tp. H6 Chi Minh, ngay ¢ thdng 02 nam 2025

BCTC hgp nhdt kiém todn nam 2024 so véi ndm 2023
Ref: Explanation ofthe differences in profit after tax
on audited consolidated financial statements
between 2024 and 2023

Ho Chi Minh City, February 2¢ , 2025

Kinh gifi: - UY BAN CHUNG KHOAN NHA NUGC
Respecttfully to: STATE SECURITIES COMMISSION OF VIETNAM
- SO GIAO DICH CHUNG KHOAN VIET NAM
VIETNAM EXCHANGE (VNX)
- SO GIAO DICH CHUNG KHOAN TP. HO CHI MINH
HO CHI MINH STOCK EXCHANGE

Cdn ctr/Based on:
- Quydinh cta phdp ludt vé céng bé théng tin trén thi trudng chiing khodn;
The legal regulations on information disclosure in the securities market;
- Bdo cdo tai chinh hgp nhdt kiém todn ndm 2024 cGa Céng ty C6 phdn Ching khodn Rong Viét;
The consolidated financial statements for 2024 of Viet Dragon Securities Corporation (VDSC);

(English below)

Céng ty C6 phan Chiing khoadn Réng Viét (Ma chiing khoan: VDS) xin gidi trinh véi Quy Co quan vé bién dong
Loi nhuén sau thué thu nhap doanh nghiép (TNDN) trén Béo cdo két qud kinh doanh hop nhat kiém todn nam
2024 so vdi nam 2023 nhu sau:

Pon vi tinh: VND

STT Chi tiéu 2024 2023
1 Lgi nhudn trudc thué 355.639.857.732 413.063.517.755
2 Chi phi thué€ TNDN 64.430.738.852 82.899.737.181
3 Loi nhudn sau thué TNDN | 291.209.118.880 330.163.780.574

Nguyén nhén loi nhuéan sau thué nam 2024 bién déng trén 10% so véi ndm 2023:

Trong nam 2024, nén kinh té va thi trudng chiing khodan Viét Nam da cé su héi phuc tét hon trong béi canh
tinh hinh thé gidi va trong nudc c6 nhiéu bién dong phtc tap. VN-Index dong clra & muc 1.266,78 diém, tang
12,11% so vdi cubi ndm 2023 (1.129,93 diém); gia tri thanh khoan binh quén phién trong ndm dat 21.018 ty
déng, tdng 19% so v&i muc binh quan phién nam 2023 (17.654 ty déng/phién). Réng Viét da tan dung tét cac
cd hoi clia thi truding dé co ban hoan thanh cadc muc tiéu kinh doanh nam 2024.

Theo @6, Réng Viét ghi nhan téng doanh thu ndm 2024 dat 1.041,4 ty déng, ting 25,3% so v&i ndm 2023
(831,1 ty déng). Cu thé:

Doanh thu tir hoat @éng Dau tu dat 392,9 ty d6ng, tdng 137,6% so v&i nam 2023 (165,4 ty déng).

Doanh thu tif hoat dong Kinh doanh Méi gidi chiing khoan niém yét dat 185,3 ty déng, giam 7,8% so vdi
nam 2023 (201,1 ty déng).

Doanh thu tir hoat ddng Cho vay dat 388,9 ty ddng, tang 19,7% so v&i nam 2023 (325 ty dong).

Doanh thu tif cdc hoat &6ng khac, gém hoat d6ng Ngan hang Dau tu dat 74,2 ty déng, gidm 46,9% so vai
nam 2023 (139,7 ty déng).

Céc khoan chi phi hoat &dng va chi phi quan Iy doanh nghiép trong ky phat sinh tuong (ng vdi doanh thu va

ké hoach nam. Téng chi phi ndm 2024 ghi nhan 685,7 ty déng, tang 64% so vdi ndm 2023 (418 ty déng),
chti yéu do nam 2023 Rdng Viét dugc hudng lgi tir viéc hoan nhap mét phan Idn chi phi danh gid giam gia tri
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danh muc dau tu da trich 1ap trudc d6. Bay |a nguyén nhan chinh dan dén loi nhuan sau thué cdia nam 2024
giam trén 10% so véi s8 thuc hién ndm 2023.

Két qua:

Loi nhudn sau thué nam 2024 clia Réng Viét dat 291,2 ty ng, giam 11,8% so v6i nam 2023 (330,2 ty déng),
hoan thanh 101% ké& hoach Igi nhu&n nam 2024,

Tran trong./.

(English)

Viet Dragon Securities Corporation (Stock code: VDS) would like to provide an explanation to the esteemed
authority regarding the fluctuations in Profit After Corporate Income Tax (CIT) on the audited consolidated
Income Statement for 2024 compared to 2023, as follows:

Unit: VND
No. Items 2024 2023
1 | Profit Before Tax 355,639,857,732 413,063,517,755
2 | Corporate Income Tax (CIT) Expense 64,430,738,852 82,899,737,181
3 | Profit After Tax 291,209,118,880 | 330,163,780,574

Reasons for the fluctuation in Profit After Tax in 2024 is more than 10% compared to 2023:
In 2024, Vietnam’s economy and stock market has experienced a stronger recovery despite ongoing global
and domestic uncertainties. By year-end 2024, VN-Index closed at 1,266.78 points, increased by 12.11%
compared to the end of 2023 (1,129.93 points). The average daily trading value in 2024 reached VND 21,018
billion, up 19% compared to the 2023 average (VND 17,654 billion per session). Leveraging these facvorable
market conditions, VDSC effectively capitalized on market opportunities and successfully achieved our key
business objectives for 2024.
Accordingly, VDSC recorded total revenue of VND 1,041.4 billion in 2024, representing a 25.3% increase
from 2023 (VND 831.1 billion), as belows:

- Revenue from Investment activities reached VND 392.9 billion, marking a 137.6% increase YoY (VND 165.4
billion).
Revenue from Listed Securities Brokerage activities reached VND 185.3 billion, reflecting a 7.8% decline
YoY (VND 201.1 billion).

- Revenue from Lending activities reached VND 388.9 billion, increased by 19.7% YoY (VND 325 billion).

Revenue from other activities, including Investment banking, reached VND 74.2 billion, decreased by
46.9% YoY (VND 139.7 billion).

Operating and Corporate management expenses for the period were incurred in alignment with Revenues
and the Annual plan. Total expenses in 2024 amounted to VND 685.7 billion, increased by 64% compared to
2023 (VND 418 billion), primarily due to significant reversal of previously provisioned expenses for investment
portfolio valuation adjustments in 2023. This was the main factor contributing to the over 10% decline in
Profit After Tax compared to the 2023 actual results.

Results:
Profit After tax in 2024 reached VND 291.2 billion, a 11.8% decrease compared to 2023 (VND 330.2 billion),
fulfilling 101% of 2024 profit target.

Best regards.
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Noi nhan/Recipients:
- Nhutrén/As above;

= Luu/Archive: VT/Clerical Div, P. TCKT/F&A Dept.
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Viet Dragon Securities Corporation

Consolidated financial statements

For the year ended 31 December 2024
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