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VNIndex 1,391.6 0.4%
HNXIndex 397.8 0.5%
Upcom Index 101.9 1.0%
Dow Jones 35,756.9 0.0%
S&P 500 4,574.8 0.2%
Nasdaq 15,235.7 0.1%
DAX 15,757.1 1.0%
FTSE 100 7,277.6 0.8%
Nikkei 225 28,973.0 -0.5%
Shanghai 3,597.6 -0.3%
Hang Seng 26,038.3 -0.4%
SET 1,636.0 0.1%
KOSPI 3,033.9 -0.5%
WTI 84.4 -0.3%
Brent 86.2  -0.3%
Natural gas 5.9 -0.2%
Gold 1,793.4 0.0%
e [ =
175,00 |

Xu hudng:

NHAN PINH THI TRUONG

Nhitng pha nhao 16n lam cho TTCK c6 sic hap dan déi vdi
Nha dau tu. VN-Index sau khi giang co da tang nhe vao cudi
phién, v3i mic tang +6,23 diém (+0,45%), VN-Index déng
cla & 1.391,63 diém. Thanh khoan giam gan -18% so clng
phién trudc véi khép 1énh 703.5 triéu cé phiéu.

Kéo theo dd la sy hoi phuc cla nhitng nhdm nganh Tai
nguyén cd ban, bién nudc & xang dau, Ngan hang....

Khoi Ngoai duy tri ban rong nhung da nhe hon véi -60,89 ty
dong, ho tap trung nhiéu & NLG (-88,4 ty déng), VNM (-50,9
ty ddng), VRE (-45,5 ty dong), VIC (-32,7 ty dong). Khéi Ty
Doanh cuia cac CTCK da c6 ngay mua rong +350 ty dong, tap
trung tai FPT (+57 ty dong), NLG (+55,6 ty dong), HPG (-52,8
ty dong), TCB (+36,7 ty dong).

Chuoi rung lac caa thi trudng van chua cé hoi két, mic
du hém nay xu thé dang dao ngudgc tré lai, nhung ching
t6i van chua tim thay dugc su on dinh can thiét dé danh
gia thi trudng da dao chiéu thanh cong. Nhu vay, xu
huéng rung lac van tiép dién, nhung khéng vi thé ma co
hdi tim kiém ¢6 phiéu dau tu sé bi han hep. Van c¢é nhiéu
cd phiéu dang thu hut dugc dong tién va tao xu thé én
dinh. Pay 13 co hdi cho cic Nha dau tu dua nhirng cé
phiéu nay vao danh muc cia minh.

PHAN TiCH KY THUAT VA DU BAO XU HUGNG

VN-Index dugc hé trg gan vung 1.375 diém va phuc hoi trd
lai trén mUtc 1.390 diém. Thanh khoan gidm so vai phién trudc
va dat muc trung binh 50 phién, cho thdy cé tranh chap
nhung ap luc ban gia thap da ha nhiét.

VN-Index da ghi nhan tin hiéu hé trg nén cé kha nang chi sé
sé ti€p tuc tham do va thi thach tai viing 1.390-1.400 diém.

CHIEN LUGC PAU TU VA GIAO DICH

Nhém C6 Phiéu vén héa 18n ¢é sy phan héa manh va nhiéu
c6 phiéu cé dau hiéu tam dung da gidm hodc hoan thanh
diéu chinh ngan han véi tin hiéu nhe. Do thi trudng van con
dao déng rung lac, Nha dau tu can chd y quan sat tin hiéu ré
hon dé tham gia tich Ity c6 phi€u minh quan sat.

Nhém vén hoéa vira va nhé van dang thu hat dong tién nén
chdng t6i khuyén nghi Nha dau tu c6 thé thém vao nhiing cé
phiéu tét cling nhu dang trén xu hudng tang tich cuc.



CAU CHUYEN HOM NAY

PV GAS trong Top dau cac doanh nghiép Igi nhuan tét nhat Viét Nam 2021

Cudi thang 10/2021, Cong ty CP Bao cao Panh gia Viét Nam (Vietnam Report) phoi hgp cung Bao
VietNamNet cong b6 Bang xép hang PROFIT500 - Top 500 Doanh nghiép Igi nhuan tot nhat Viét
Nam nam 2021. Trong dé, Téng Céng ty Khi Viét Nam - PV GAS thudc Top20 va la nam tha 5 lién
tiép xuat hién 6 nhom thir hang cao cua Bang xép hang.

Trong nam 2021, cac chi tiéu tai chinh clia PV GAS déu vugot ké hoach, cu thé dat 115 - 208% ké hoach,
trong do: Doanh thu gan 340 nghin ty dong, Igi nhuan trudc thué trén 61 nghin ty dong, ndp Ngan sach
gan 24 nghin ty déng. Téng tai san trén 63 nghin ty déng. Vén cha s& hitu trén 49 nghin ty dong. Cac
chi s6 tai chinh déu rat kha quan: Ty suat Igi nhuan sau thué/Von chu s& hitu binh quan dat 21%, trén
vén diéu 1é binh quan dat 51%; Top dau nhiing don vi c6 vén hoda 18n; Ty |é chia ¢é téic hang nam bang
tién mat cao (téng c6 tic 5 nam la 208%/vén diéu 1€)...

PV GAS da quyét liét trién khai codng tac dau tu xay dung. Giai doan 2016 - 2020 giai ngan cua Cong ty
me dat trén 17 nghin ty dong. Hoan thanh 7 dy an I8n, quan trong, c6 tinh chat ky thuat tu chu cao: Cap
bu khi &m Nam Cén Son cho GPP Dinh C6 nam 2016, Nam Cén San 2 giai doan 1 ndam 2017, GPP Ca
Mau nam 2017, nang cao hé sé thu hdi LPG tai GPP Dinh C6 nam 2018, dudng 6ng bd/bién va cac tram
thudc dy an Nam Cén Son 2 - giai doan 2, dudng 6ng dan khi Sao Vang - Dai Nguyét, cai hoan nang
cdp GPP Dinh C8 dé tiép nhan khi Nam Cén Son 2.

Trong 9 thang dau nam 2021, téng doanh thu 9 thang nam 2021 cla PV GAS dat 58.815 ty doéng, dat
112% ké hoach 9 thang, 121% so véi cung ky nam 2020. Lgi nhuan truéc thué dat 8.654 ty dong, dat
131% ké hoach 9 thang, tuong duong 110% cung ky nam 2020. Lgi nhuan sau thué dat 6.822 ty dong,
dat 129% ké& hoach 9 thang, bang 109% cung ky nam 2020. N6p Ngan sach Nha nudc udc dat 4.578 ty
dong, dat 172% ké hoach 9 thang, bang 115% so vdi cung ky nam 2020.

Mac du chiju tac déng manh tir dich Covid-19, cdng tac dau tu xay dung tiép tuc 1a mét diém sang cua
PV GAS trong tinh hinh chung cla ca nudc. Téng gia tri giai ngan cho cong tac dau tu xay dung 9 thang
dau nam cua PV GAS & mUc cao. Trong dé, Cong ty me giadi ngan 3.546 ty déng (tap trung chudi dy &n
Nam Con San, LNG); toan PV GAS giai ngan von dau tu 9 thang la 3.992 ty déng. Két qua giadi ngan cla
Cong ty me dat 101% ké hoach 9 thang.

Hién nay, méi ndm PV GAS cung cap ngudn nguyén, nhién liéu dé€ san xuat gan 15% san lugng dién,
70% nhu cau dam ca nudc va nhién liéu cho nhiéu khu cong nghiép; chiém linh 100% thi phan khi kho,
khodng 70% thi phan ban budn va khoang 12% thi phan ban Ié LPG ndi dia.

Trén san ching khoan, gia c6 phi€u GAS da ting hon 20% trong 1 thang gan day, thudc loai cao nhat
trong s6 cac doanh nghiép niém yét vén hda ty USD (chi sau BSR). VGi dién bién gia dau thé gidi tang
cao, cong vdi két qua SXKD tich cuc, khong it cong ty chiing khoan 16n da tiép tuc khuyén nghi Mua va
nang gia muc tiéu c6 phiéu nay.

Do dé, ching t6i xin gi6i thiéu dén c6 phiéu GAS cho chuyén muc Co héi Dau tu: Cé phiéu hém
nay.



CO HOI PAU TU

1. Danh sach CP c6 khuyén nghi tich cuc va ky vong tur 15%

Khuyén nghi Gia MT Kyvong  EPS (ttm) P/E (f)
b1 co ban
1 TCB 51.0 Mua 71.0 +39.2% 5.0 10.3 5.1 10.0 25.0 2.0
2 (@€ 29.9 Mua 40.3 +34.8% 34 8.8 3.2 9.2 19.3 1.6
3 MBB 28.0 Mua 36.1 +29.2% 2.9 9.5 3.2 8.8 14.9 1.9
4 DGC 156.9 Mua 198.7 +26.6% 7.7 20.3 13.2 11.9 28.9 54
5 VCB 94.0 Mua 117.0 +24.5% 5.5 17.0 6.0 15.6 28.3 3.3
6 TPB 42.5 Kha quan 52.0 +22.4% 4.4 9.7 4.0 10.6 211 2.0
7 GAS 113.8 Mua 138.0 +21.3% 4.4 26.0 257 4.4
8 MCH 121.5 Kha quan 146.8 +20.8% 6.6 18.4 6.9 17.5 17.4 7.0
9 BSR 23.2 Mua 28.0 +20.7% 1.6 14.5 11.2 2.1
10 ACB 31.1 Tich lay 37.3 +19.9% 3.6 8.6 3.9 8.1 15.7 2.0
11 OCB 26.9 Tich lay 32.1 +19.6% 33 8.1 3.1 8.6 14.9 1.8
12 MSN 139.6 Tich lay 164.0 +17.5% 1.8 78.2 2.7 52.7 18.1 7.7
13 QNS 49.6 Mua 58.0 +17% 3.2 15.6 4.2 11.9 18.2 2.7
14 HPG 56.3 Tich lay 65.7 +16.7% 5.6 10.0 7.3 7.7 16.5 34
15 HDB 24.7 Tich lay 28.8 +16.6% 2.6 9.3 2.9 8.5 13.1 1.9
16 MWG 128.0 Tich lay 148.4 +15.9% 6.4 20.1 5.9 21.8 25.6 5.0
17 SCS 133.9 Mua 155.0 +15.8% 9.2 14.5 9.8 13.7 21.8 6.1
18 HAH 71.0 Tich lay 80.3 +13.1% 4.3 16.3 6.6 10.8 244 2.9

2. Danh sach CP dang chu y khac cling cé ky vong tu 15%

(CP tdng dang chua y trong ngay 26/10)
Thigida  Khuyénnghi Gia MT Kyvong  EPS (ttm) EPS (f) P/E (f)

26/10 bT co ban
1 NKG 55 Tich lay 62.0 +12.7% 6.6 8.3 12.6 4.4 20.9 26



CO PHIEU HOM NAY

LUAN PIEM PAU TU

GAS ‘ ) o
- KQKD 9 thang dau nam gdp nhiéu thach thiic do nhu cau vé khi cham
HOSE lai. B&i su dich chuyén dién st dung sang cac ngudn nang lugng cé chi
phi ré nhu thuay dién, than va nang lugng tai tao trong béi canh nhu
Thi gia: 113.80 cau tiéu thu dién giam sut do dich Covid 19 cung véi chu ky La Nina
Khuyén nghi: Mua xuat hien.
Gia MT <o ban: 138.00 - Trién vong phuc héi dugc thay ré ké tir quy 4/2021 nay nh& day nhanh
) ) tién do tiém chang gitp nén kinh t& dan hoat déng binh thudng trd lai
Ky vong: 21.27% cung vdi hién tugng La Nina cé thé suy yéu trong nam 2022 sé ho trg
nhu cau tiéu thu khi dét quay tr& vé muc trudce dich.
Trailing 2021F - Gia dau vugt dinh 7 nam va dugc du bao sé tiép tuc tang sé giip GAS
EPS 438 dudc hudng lgi do gia dau cé tuong quan cao vdi ty suat Igi nhuan cla
| san pham khi va LPG (chiém trén 85% doanh thu va 70% LNG cuia GAS).
P/E 2596 - Kho LNG Thj Vai nhiéu kha nang sé& hoat déng ké tir quy 4/2021, sGm
BV  25.68 hon k& hoach 1 quy, giGp doanh thu ctia GAS phuc hdi manh mé trong
- Trién vong dai han sdng nhd nhu cau ning lugng cua Viét Nam ngay
cang gia tang va nhap khau LNG sé |a chia khéa dé bu dap cho su thiéu
hut trong nuéc, ma GAS la trong tdm phat trién véi ké hoach xay dung
9/14 kho cang LNG cho Viét Nam trong vong 15 nam tdi.
NHAN PINH KY THUAT
Ngay KN 27/10/2021 - Sau khi vugt Trendline can (vung 100) va thdc day xu thé ting, GAS da
Khuyén nghi Mua chuyén sang trang thai Sideway ngan han va tham do cung cau.
Gia Khuyén nghi 113 - 115 - l\/lac du vanxchUa thgatﬂduq; g\l.al Sl’oaxn tham do nbu‘ng n\hln c,hun.g G,?\S
*) van dugc ho trg kha tét khi [ui vé ho trg 110. Dong~thd|, ¢6 ghi nhan
. n dong tién tang trong 2 phién gan day. Do vay, GAS van cé co hdi thoat
Gia Muc tiéu 135

Ky vong

17.4-19.5%

(*) Khuyén nghi duoc ldp trudc phién
giao dich cung Ngay Khuyén nghj

vung tham do va tiép tuc hanh trinh di lén.

Trong Ban tin ngay 18/10, chiing t6i c6 Khuyén nghi Mua tai vung 110-
112. Hién tai, Khuyén nghi nay van dang cé hiéu qua. Déng thdi, ching
tOi ti€p tuc Khuyén nghi Mua GAS tai viing hién tai khi GAS bat dau ghi
nhan tin hiéu dong tién tham gia.
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CO PHIEU HOM NAY

LUAN PIEM PAU TU

AGG | ) .
- Tham gia vao phan khuc tiém nang: AGG la nha phat trién BDS trong
HOSE phan khuc vU tuai tién va trung cép tai TP.HCM, Binh Duang va Viing
Tau. Phan khdc san pham cua An Gia canh tranh truc ti€p v3i nhiing
Thi gia: 48.00 doanh nghiép Bat dong san I6n nhu Nam Long, Khang Dién, Hung
Khuyén nghi: Tich Ity Thinh, Bat Xanh.
. . - S& hitu qliy dat gan 80ha tai cac khu vuyc t6i la kha hap dan so véi quy
Gia MT co ban: 58.00 . s . N A
mo& von cua doanh nghiép: Binh Chanh (30ha), Quan 7 (8 ha), Binh
Ky vong: 20.83% Duang (3 ha), dy kién cung cap ra thi trudng 9.000 — 12.000 san pham
trong 3 nam tdi.
Trailing 2021F - Diém manh: San pham c6 miic dé hap thu cao (>85% sau 3 thang dau
EPS 509 md& ban), chinh sach hoa héong cao 5-6% so v&i muc 3-4% cla thi
’ trudng), cac san pham dugc xdy bdi Newtecons.
P/E 943 - Phat trién viing vang nhd hgp tac véi cac doanh nghiép nudc ngoai
BV 2280 trién khai du an, gitp dong tién én dinh, tién d6 thi cong va ban giao
P/B 211 nha theo cam két (nhanh han 6 thang dén 1 nam vé téc d6 ban giao
so vGi cac d6i tha cing phan khic). Danh muc du &n trién khai hdp dan
gilp dam bao ngudn thu trong 2 nam tai, cu thé:
Sky 89 (Q7) 1.33 Ban giao tu Q4 2021, cat néc tu T12 2020
The Séng (VT) 4301 Ban giao tu 2022,
The Standard 1987 DPang xau tudng tang 35 (t6ng 36 tang),
(Binh Duang) ' lap cau thang bé, ki vong ban giao 2022
West Gate (BC) 5577 Xay tu Q4 2019 ki vong ban giao 2023
River Panorama 561 Bete) BRI ofs
1&2 (Q7)
CAP NHAT NHAN PINH KY THUAT
Ngay KN 27/10/2021 - AGG thoat kénh giad diéu chinh va vugt can 45.8 dé hinh thanh séng
Khuyén nghi Mua tang ngan han. Hién tai, AGG dang bi can trudc ngudng 49.5 va c6 ap
' luc ch6t 181 ngan han. Do vay, cd thé AGG sé tam Ui budc vé gan hé trg
ES|)a Khuyén nghi 47 - 48 45.8 va nhip Ibi budc nay 1a cd hoi dé tich liiy AGG.
Gia Muc tiéu 56
Ky vong 16.7 - 19.1%

(*) Khuyén nghi dugc ldp trudc phién
giao djch cung Ngay Khuyén nghi

15 Thang Tam

Thang 9




KHUYEN NGHI KY THUAT MGI (TRONG T+3) (*) Khuyén nghi dugc I3p trudc phién giao dich cung Ngay Khuyén nghi

Thi gia Gia GiaMT Kyvong Nhan dinh ky thuat P/E P/B  Gia MT
26/10  khuyén ngan trail caban (¥)
nghi LEL)
1 27/10 Phuong. MUA GAS HOSE 113.80 113.80 135.0 18.6% 108.3 Van trong qua trinh tham do nhung dugc hd trg kha tét khiluivé 110vaco dong  26.0 44 138.0
NH thai tham gia cia dong tién trong 2 phién gan day. GAS c6 co héi thoat viing

tham do va tiép tuc xu hudng tang.
2 25/10 Phuong. MUA DBC HOSE 6090 5750 67.5 10.8% 524  Dugc hd trg tai ving 56 vai ap luc ban thap. Mac du tin hiéu hé trg chua manh 72 15 67.6

NH nhung c6 co hoi dan tang trd lai. C6 thé xem xét Mua tich 1y DBC.

3 25/10 Phuong. MUA VCB HOSE 9400 9430 108.0 14.9%  87.8 Cétin hiéu can kiét thanh khodn sau 2 phién tranh chdp theo hudng Ilivé gdnhé  17.0 33 117.0
NH trg 93.7, cho thdy ap luc ban da ha nhiét. C6 thé VCB sé phuc héi tré lai.

4 25/10 Phuong. MUA VNM HOSE 89.60 90.50 100.0 11.6%  84.9 Vantrong vung tham do 89-91.8 nhung da kéo dai theo huéng tich iy, déng thai 175 59 100.0
NH ¢4 tin hiéu tich cuc va thu hiat dong tién trong thoi gian gan day. C6 thé VNM sé

dan tang tré lai.

CAP NHAT XU HUGNG

Mot sé binh luan ky thuat méi nhat trong T3 (SANG NAY c6 4 binh luan):

27/10 Ghi nhan tin hiéu ho trg tai viing 31 nén ¢6 thé héi phuc ngan han va thd thach lai ving 32-33.

Van trong qua trinh tham do nhung dugc ho trg kha tét khi lti vé 110 va c6 dong thai tham gia clia dong tién trong 2 phién gan day. GAS c6 co hoi
thoat viing tham do va tiép tuc xu hudng tang.

Tiép tuc dugc hé trg tai ving 42-43 va phuc hoi tich cuc. C6 thé KBC sé thir thach lai viing 47.

Chi s6 duoc hé trg gan vung 1.375 diém va phuc héi trd lai trén muc 1.390 diém. Déng thai ap luc ban gia thap da ha nhiét. Co kha nang chi s sé
ti€p tuc tham do va thir thach tai ving 1.390-1.400 diém.



THEO DOI KHUYEN NG Hl Dong vi thé: khi dat gid muc tiéu hay cham cat 16; (*): Gid diéu chinh theo ty I8 trd cd tuc hay chia tach CP

STT Ngay Chuyén gia CK Gia Muc tiéu Vithé Thigia Giddong  +/-%/Gia [EETLYeNT] Cap nhat nhan dinh ky thuat

khuyén khuyén  Catld 26/10 vi thé khuyén nghi RN ISYW] (d8i véi cac vi thé MO)
nghi nghi . .

1 20/10 PhuongNH ACB MUA 32.30 37.00 Mé 31.10 -3.72% -0.16% (27/10) Ghi nhan tin hiéu hd trg tai viing 31 nén cé thé héi phuc ngan han va thit thach

30.40 lai vung 32-33.

2 20/10 Phuong.NH BVH MUA 6140 70.00 Mé& 64.30 4.72% -0.16% (20/10) Kiém tra thanh céng vung hé trg 59 va ghi nhan tin hiéu dong tién tham gia. C6

57.80 thé BVH sé rung ldc nhung nhin chung sé dan néi réng nhip ting ngén han.

3 20/10 Phuong.NH CTG MUA 3030 35.50 Mé&  29.90 -1.32% -0.16% (20/10) Pang Iui buéc kiém tra lai tin hiéu bat ting manh ngay 11/10. Ap luc ban khéng

28.40 I6n nén c6 co hoi phuc hoi trd lai.

4 20/10 PhuongNH HDB MUA 2545  28.80 Mé 24.70 -2.95% -0.16%  (20/10) Ba ghi nhan tin hiéu dao chiéu tang ngan han sau phién tang manh trén 24.8.

23.90 Hién tai dang Iui bu6c dé kiém tra dong tién. C6 thé Mua tich Iy HDB tai viing 24.8-

25.5.

5 20/10 Phuong.NH MBB MUA 28.20 32.80 M& 27.95 -0.89% -0.16% (20/10) Pang kiém tra vung hé trg 28 va ghi nhan ap luc ban khong 16n. C6 thé MBB sé

26.80 dugc hd tro va phuc hoi trd lai.

6 18/10 PhuongNH GAS MUA 111.00 123.00 M& 113.80 2.52% -0.28% (27/10) Van trong qua trinh tham do nhung dugc ho trg kha t6t khi lbi vé 110 va cé

108.30 déng thai tham gia ctia dong tién trong 2 phién gan day. GAS c6 ca hdi thoat viing

tham do va tiép tuc xu hudng tang.



CO HOI PAU TU TRAI PHIEU DOANH NGHIEP

Khach hang cé thé xem xét ca hodi dau tu vao Trai phiéu doanh nghiép:

1. San pham Trai phiéu Céng ty Cé phan Tap doan Dau tu Dia 6¢c No Va (NVL) kém géi thanh

khoan:
Thoi han Suatsinh Igi (%/Nam)
(Thang) Goi 6 dinh
Khéng ky han 0.10% 0.10%
1 5.30% 5.30%
2 6.00% 5.70%
3 6.50% 6.10%
4 6.90% 6.50%
5 7.20% 6.80%
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

Ghi chu:

(HIMLLCEIM « G6i c6 dinh: Rong Viét sé tim bén

mua lagi Trdi phiéu vao mét ngay
xdc dinh.

« Goi linh hoat: Rong Viét sé tim
bén mua lai Trdi phiéu vao bdt ky
ngdy ndo theo nhu cdu cta Khdch
hang.

2. San pham Mua nam giir dao han d6i véi Trai phiéu Cong ty Cé phan Tap doan Pau tu Dia

6c No Va (NVL):

Pao han ngay 30/06/2022
| Thoigianmua  Laisuat

T4 01/10/21-31/10/21
TU01/11/21-30/11/21
TU01/12/21-31/12/21
T 01/01/22-31/01/22
TU 01/02/22-28/02/22
Tu01/03/22-31/03/22
TU 01/04/22-30/04/22
Tu 01/05/22-31/05/22
Tu 01/06/22-30/06/22

8.60%
8.40%
8.30%
8.20%
7.70%
7.40%
7.10%
6.60%
6.00%

3. San pham Géi Mua nam giir 1 ndm daéi v3i Trai phiéu ciia Céng ty Cé phan Dich vu Giai tri
Hung Thinh Quy Nhan véi Suat sinh IGi la 9.0%/nam.

4. San pham Mua nam giir dao han déi véi Trai phiéu ciia Céng ty Cé phan Hung Thinh

Incons (HTN):

Pao han ngay 31/12/2021
| Thoigianmua  Laisuat

Tu 15/10/21-14/11/21
T4 15/11/21-31/12/21

7.50%
7.00%

Quy Khdch hang vui long lién hé Nhén vién quan ly tai khoan va cac kénh sau dé duoc tu van truc
tiép hodc dé lai thdng tin Rong Viét sé lién lac trong thoi gian sém nhét.

EJ:hatI)ragon
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Tuyén bé mién tri trach nhiém

Ban béo cdo nay dugc chudn bi cho muc dich duy
nhat la cung cap thong tin va khéng nham dua ra
bat ky dé nghi hay hudng dan mua ban chuing
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bdo cdo nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan cdnh cu thé clia tiing nha dau tu. Ngoai
ra, nha dau tu cling y thic c6 thé c6 cac xung dot
lgi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay. Nha dau tu nén xem bao cdo nay
nhu mét ngudn tham khéo khi dua ra quyét dinh
dau tu va phai chiu toan bé trach nhiém déi véi
quyét dinh dau tu cla chinh minh. Rong Viet
Securities tuyét déi khéng chiu trach nhiém déi
vGi toan bd hay bat ky thiét hai nao, hay su kién
bi coi 1a thiét hai, d6i vai viéc st dung toan bd
hodc tling phan thong tin hay y kién nao cla ban
bao cdo nay.

Toan bd cac quan diém thé hién trong béo céo
nay déu la quan diém c4 nhan cla ngudi phan
tich. Khéng cé bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian tiép
dén céc khuyén cdo hay quan diém cu thé trong
ban cao cao nay.

Thong tin s&f dung trong bao cao nay dugc Rong

Viet Securities thu thap tf nhiing nguén ma ching téi cho la dang tin cdy. Tuy nhién, chidng téi khéng dam bao rang nhimng
théng tin nay 13 hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia clia ching téi ¢é gia tri dén ngay ra bao
cdo va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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