RONGVIET

SECURITIES

TRUOT DOC

BAN TIN SANG 13/01/2025




"/‘,.f
ol

RONGVIET

SECURITIES

DANH CHO KHACH HANG MO/
= Mién phi phi giao dich 6 thang L )
e | i margin 6.88%/nam ‘




RONG VIET TRUOT DOC g

SECURITIES
NHAN PINH VA DU BAO THI TRUONG CHIEN LUOQC GIAO DICH

VN-Index 1230,5 V¥ 1,23% VN30 1293,2V1,34% HNX-Index 219,5V¥1,10% , o - N Cae L, e .
X ° ° X ° % Quy Nha dau tu can cham lai dé quan sat diéen bién

% Kha nang héi phuc cua thi trudng khi budc vao phién giao dich cudi tuan cung cau va luu y rdi ro thi trudng dang cé chiéu
ti€p tuc kém. Thi trudng nhanh chéng bi can tai ving 1.248 diém va trd lai huéng gia ting.

vung gia do. Nhitng no lyc hoi phuc trong phién déu chua thanh va thi
trudng tiép tuc gidm diém sau dé. Ap luc gidm diém cé chiéu hudng gia
tang khi vé cudi phién giao dich.

K/

% Tam thgi nha dau tu nén gilt ty trong danh muc &
mulc hgp ly dé€ phong ngua rdi ro hodc co cu lai

o . i _ . L L ) . danh muc theo hudng giam thiéu rui ro.
% V3i dién bién suy giam cua thi trudng, sac do ap dao vaGi nhiéu nhom co

phidu giam diém. Nhém Thép, nhém Chimng khoan, nhém Bat dong san ... 1 hieuky thuat VN-index b
= - A V4 \ 14 A LIV, A . N . V4 ~ 1310'00
c6 dién bién kém va tac dong tiéu cuc dén thj trudng. Nguagc lai, nhém co 0o
phiéu 6 lién quan Dau tu cdng ¢ nd luc gilr sac xanh. ..r1|“ | ‘ L lu*l “]‘f 1290.0

Ve A N . 7. N = A I -I $ L
< Thi trudng ti€p tuc suy yéu va giam dudi vung ho trg 1.235 — 1.240 diém. | 1l l11 III | 'FI' Nl H' W z:;
Thanh khoan tang so vai phién trudc, cho thay ap luc cung gia tang trd lai ul | "I J l| R "’l oo
trong khi dong tién hé trg van con kém. Véi tin hiéu gidam dudi vung ho ] | || w W a * o
trg, kha nang giam diém co thé sé con tiép dién trong phién giao dich tiép nangcy || J ﬂf z;‘zz
theo. Hb tror II l ' 1220.00
< Dién bién giam gia hién tai da dua thi trudng vao ving quéa ban ngan han, ’ m
dy kién thij trudng sé& dudgc hd trg tai vang 1.215 — 1.225 diém va hoi phuc ﬁ:zz
tr3 lai d€ kiém tra ngudn cung. o0
Xu hwéng: Giam 1170.00
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Goldman Sachs: My cé thé sé chi ap thué 20% déi véi hau hét hang nhap
khau tir Trung Quéc

Theo South China Morning Post, nha kinh té trudng Jan Hatzius cla Goldman
Sachs cho rang Téng théng Donald Trump cé thé sé tim cach ap muc thué
trung binh 20% déi véi hau hét cac mat hang nhap khau ti Trung Qudc, thay vi
60% nhu tuyén bé luc tranh cl. Xem thém

IMF: Nam 2025, ting trudng thé giéi on dinh, lam phat giam

Theo Téng gidm ddc IMF Kristalina Georgieva, du bao tang trudng toan cau 6n
dinh trong nam 2025, con lam phat tiép tuc giam. Xem thém

Poéng USD cé thé dat mirc ngang gia véi Euro trong nam 2025

Poéng USD da tang gia manh trong phién giao dich 10/1, sau khi d{ liéu cho
thay nén kinh té I6n nhat thé gidi da tao ra nhiéu viéc lam hon du doan trong
thang trudc. Xem thém

Gia vang cé thé tang hon nira trong nam 2025

Theo Global Times, nam ngoai, thi trudng vang toan cau da ghi nhan hoat déng
tot nhat trong han mot thap ky. Xem thém

DIEM TIN TUC MGI NHAT -

Trong nudc

Ty gia USD/VND ha nhiét nhung van tiém an nhiéu thach thirc trong nam
2025
Sau nhitng bién dong manh vao cudi nam 2024 va dau 2025, ty gia USD/VND
da dan ha nhiét nhd cac bién phap can thiép cta Ngan hang Nha nudc. Xem
thém

Trong nudc

Dong tién dau tu bat déng san chuyén huéng

Néu trudc day, viéc thiéu vang “dau chan” cac nha dau tu phia Bac khién thanh
khoan thj trudng bat dong san phia Nam thap, thi xu huéng nay bat dau dao
ngugc. Xem thém

Trong nudc

Dong tién dau tu bat déng san chuyén huéng

Néu trudc day, viéc thiéu vang “dau chan” cac nha dau tu phia Bac khién thanh
khoan thi trudng bat dong san phia Nam thap, thi xu huéng nay bat dau dao
ngugc. Xem thém

Trong nudGc

Gia USD tang khong ngirng nghi
Tuan qua, stc manh déng USD trén thj trudng quoc té ti€p tuc leo thang khi
gidi dau tu ky vong tién trinh giam |ai suat cGia Fed cham lai. Xem thém

N ‘


https://nguoiquansat.vn/ty-gia-usd-vnd-ha-nhiet-nhung-van-tiem-an-nhieu-thach-thuc-trong-nam-2025-191711.html
https://cafef.vn/goldman-sachs-my-co-the-se-chi-ap-thue-20-doi-voi-hau-het-hang-nhap-khau-tu-trung-quoc-188250112192143043.chn
https://baodautu.vn/batdongsan/dong-tien-dau-tu-bat-dong-san-chuyen-huong-d240145.html
https://cafef.vn/dong-usd-co-the-dat-muc-ngang-gia-voi-euro-trong-nam-2025-188250112091233499.chn
https://cafef.vn/gia-vang-co-the-tang-hon-nua-trong-nam-2025-188250112165118902.chn
https://cafef.vn/imf-nam-2025-tang-truong-the-gioi-on-dinh-lam-phat-giam-18825011209135944.chn
https://vietstock.vn/2025/01/gia-usd-tang-khong-ngung-nghi-757-1261204.htm
https://baodautu.vn/batdongsan/dong-tien-dau-tu-bat-dong-san-chuyen-huong-d240145.html
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Su kién trong nuéc

Thgi gian Su kién

LICH SU KIEN PANG CHU Y TRONG THOI GIAN TOI g

Su kién thé gigi
Thgai gian

Quéc gia

02/01/2025
06/01/2025
16/01/2025
20/01/2025

Cong bé chi sé quan ly thu mua (PMI)

Cong bé s6 liéu kinh té Viét Nam thang 12
Dao han HDTL thang 1 (VN30F2501)
Céng bé thanh phan c6 phi€éu mai trong VN30

Su kién thé gigi

Thai gian

02/01/2025
02/01/2025
03/01/2025
06/01/2025
06/01/2025

Quéc gia

Su kién

Cong bé chi sé6 PMI san xuat cia My thang 12
Thong ké ton kho dau tho cua EIA

Thong ké ton kho khi ty nhién cla EIA

Cong bé chi s6 PMI dich vu ctia Chau Au thang 12
Cong bé chi sé PMI dich vu ciia My thang 12

08/01/2025
09/01/2025
14/01/2025
14/01/2025
15/01/2025
15/01/2025
16/01/2025
16/01/2025
16/01/2025
17/01/2025
23/01/2025
23/01/2025
29/01/2025
30/01/2025
30/01/2025
30/01/2025
30/01/2025
30/01/2025
31/01/2025

Thong ké ton kho dau thé cda EIA

Thong ké ton kho khi ty nhién cua EIA
Cong b6 ngan sach Cuc Dy trif Lién bang My (Fed)
Chi S6 Gia PPI thang 12

Thong ké ton kho dau thé cla EIA

Cong bé Chi sé gia tiéu dung (CPI)

Cong bo doanh sé ban Ié thang 12
Thong ké ton kho khi ty nhién cua EIA
Cong bé GDP thang 12

Cong b8 GDP quy 4/2024

Thong ké ton kho dau tho cua EIA

Thong ké ton kho khi ty nhién cua EIA
Thong ké ton kho dau thé cda EIA

Thong ké ton kho khi ty nhién cua EIA
BOJ tuyén bé chinh sach tién té

FED c6ng b6 lai suat diéu hanh

Cong b6 sé sa bo GDP Quy 4/24

ECB céng bo chinh sach 1ai suat va tién té

Cong bé chi so6 gia PCE thang 12
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CO HOI BAU TU » Danh sdch CP cé khuyén nghi tich cuc va ky vong tir 30% g

Singiao Mic3  Vénhoa Giahiéntai Gidmuc LNkyvong on9trwongDT(%)  Tangtrudng LNST P/B
dich phiéu  (nghintyd) (VND)  tiéu (VND) (%) 2023 2024F 2023 2024F 2024F  Hién tai
HOSE LHG 17 33.750 59.000 74,8% 37,2 27,7 25,5 15,9 10,2 8,8 1,0
HOSE PVD 12,3 22150  33.200 49,9% 7,0 31,8 662,8 236 21,3 17,2 0,8
HOSE PC1 77 21600  31.800 47,2% 6,6 37,2 70,3 2236 99,5 16,9 14
HOSE KBC 21,7 28300  41.600 47,0% 4913 10,0 347 29 10,7 11,0 1,2
HOSE DPR 3.2 36.800 53.300 44,8% 14,0 11,6 15,3 38,1 15,5 11,2 13
HOSE PHR 6,8 50000  71.000 42,0% 20,9 29,7 30,3 5,1 10,9 10,4 1,7
HOSE GMD 25,7 62000  87.800 41,6% 1,3 8,0 123,5 30,7 8,5 13,7 25
HOSE VNM 128,1 61300  86.500 41,1% 07 6,4 42 13,2 16,1 12,8 4,1
HOSE PPC 35 11.000 15.500 40,9% 10,2 22,8 12,8 1,3 9,2 83 0,8
HOSE HSG 10,6 17150  23.500 37,0% 19,4 21,7 1762 26733 364,9 13,7 1,0
HOSE NLG 12,4 32150  43.900 36,5% 26,7 1323 13,0 64 25,5 27,5 13

UPCoM NTC 5,0 210000 285000  357% 12,3 1333 15,9 38,8 16,8 27,5 5,2
HOSE HPG 163,4 25550  34.000 33,1% 15,9 22,5 19,4 76,3 21,7 14,4 15

N :
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Két qua xuat khau ca tra cua Viét Nam tang truéng nhe trong thang 12/2024

Xuat khau ca tra Viét Nam thang 12/2024 dat 85,1 nghin tan, tri gia 182,3 triéu USD, tang 2,7% vé lugng va 1,6% Ve tri gia so véi thang trudc. Tong xudt khau ca tra trong nam
2024 dat 936 nghin tan tuong (ng 2 ti USD, tdng 16,2% vé lugng va 8,8% vé kim ngach so véi cung ky nam trudc. Trong dé, dién bién tai mét sé thi trudng nhu sau:

Thi trudng Trung Quoc

Trong thang 12/2024, xuat khau ca tra di thi trudng Trung Quéc dat 25 nghin tan tuong Ung thu vé 47,9 triéu USD, tang nhe 5% vé lugng va 2% vé kim ngach so v3i thang
trudc. So véi cung ki 2023, lugng xuat khau tang 34% va tang 20% vé kim ngach.

Trong thang 12/2024, gia xuat khau ca tra fillet dong lanh di thi trudng Trung Quéc size 300-400 gr/miéng dat 2-2,1 USD/kg (CFR, net 100%), giam 0,1USD/kg so véi thang
trudc. So véi cung ky nam 2023, gia ca tra fillet ddng lanh di thi trudng Trung Quéc trong thang 12/2024 cling da giam nhe 0,03 USD/kg (-1%). Ngoai ra, gia xuat khau ca tra
nguyén con xé budm ngudgc lai tang nhe so véi cung ky nam truéc khoang 0,02 USD/kg (+1%), dat 1,7 USD/kg — tang 0,05 USD/kg so v@i thang trudc. Ty trong vé lugng ca tra
fillet dong lanh va nguyén con dong lanh lan lugt dat 67% va 23%, ti trong thang nay giam 10% vé phia loai hang fillet so v&i hang nguyén con.

Trong thang 12/2024, top 5 doanh nghiép xuat khau 1én di thj trudng Trung Qudc co su thay déi dang ké. Trong dé, Hung Ca 6 la doanh nghiép co6 lugng xuat khau ca tra 16n
nhat, dat 3,4 nghin tan (tang 29% so vdi thang trudc). Trudng Giang thang nay xép vi tri th 2 véi 3,1 nghin tan, tang 51% so vai thang trudc. Pai Thanh thang nay roi xuéng vi
tri th( 3, dat 1,9 nghin tan, giam 12% so vdi thang trudc. Xép vi tri thit 4 la Cat Tudng, vai lugng xuat khau dat 1,5 nghin tan (tang 14% so vdi thang trudc), va Vinh Hoan véi
lugng xuat khau gan tuong duong, dat 1,4 nghin tan (tang gap doi so vdi tuan trudc). Nhin chung, lugng xuat khau cda top 5 doanh nghiép thang nay déu cé hudng tang so
v@i thang trudc.

Trong thang 12/2024, tinh hinh théng quan hang thiy san déng lanh tai cac clra khau phia Bac trén kénh chinh ngach van duy tri nhip dé 6n dinh. Trong thang nay, téng
lugng giao hang ca tra tai cac clra khau dat 11 nghin tan (chi€ém 44% trong téng lugng ca tra xuat khau) — tang nhe 9% so vai thang trudc; téng tri gia tuong (ng dat 20,6
triéu USD. Lly ké trong nam 2024, lugng hang ca tra giao clra khau dat 108,2 nghin tan, tang manh 64% so véi cung ky 2023.

Thi truéng My

Dai vdi thi trudng My, xuat khau ca tra trong thang 12/2024 dat 9,7 nghin tan thu vé 27,6 triéu USD — tang 11% vé lugng va 5% vé tri gia so v3i thang trudc. So véi cung ki,
két qua xuat khau cling tang 21% vé lugng va tang 40% Ve tri gia. Trong thang 12/2024, gia ca tra fillet size 170-220gr/miéng di thi trudng My theo diéu kién FOB (50% lugng
hang xuat theo diéu kién FOB) dat 2.6 USD/kg (giam 0,3 USD so véi thang trudc); theo diéu kién CFR cling theo xu hudng dé giam nhe vé muc 3.0 USD/kg (gidam 0,1 USD/kg
so vdi thang trudc). Muc gia trong thang 12/2024 tiép tuc da gidm nhe trong vong 2 thang nay sau khi tang lién tuc ké tir thang 7, tuy nhién van cao hon 0,35 USD/kg (gia
FOB) va 0,38 USD/kg (gia CFR) so v&i cung ky 2023.

N 7
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Thi truéng EU

Trong thang 12/2024, xuat khau ca tra di khu vuc EU dat 7,4 nghin tan thu vé 22,5 triéu USD,
giam 6% vé lugng va 2% vé kim ngach so véi cung ky 2023. Xuat khau di EU thang nay ghi
nhan lugng tang gidm nhe so vdi thang trudc & mulc giam 13% vé lugng va 8% vé tri gia.
Thang nay xudt khau i cac thi trudng I6n nhat la Anh, tuy nhién thang nay tai Anh chi dat
lugng xuat khau 1,4 nghin tan (giam 608 tidn so vai thang trudc). Lugng va tri gia xuat khau
thang nay cling giam manh tai thi trudng Phan Lan (-247 tan) va Y (-203 tan), tuy nhién lugng
nay cling dugc bu dap phan nao bdi lugng tang tai thi trudng Ha Lan (+175 tan) va Duc
(+426 tan).

Ngoai ra, lugng xuat khau khéng cé nhiéu bién déng tai cac thi trudng nhé khac.

Trong thang 12/2024, gia ca tra fillet size 170-220gr/miéng di thi trudng EU binh quan theo
diéu kién FOB (50% lugng xuat theo diéu kién FOB) dat 2,3 USD/kg, tang 0,06 USD/kg so vdi
thang trudc. Gia nay cao han 0,06 USD/kg so vé&i cung ky nam 2023.

Lugng ca tra xuat khau di cac thi trudng khac nhu Asean trong thang 12/2024 tang 19% so
V@i cung ky 2023; di Nam My gidm 15%; trong khi di Trung Bong tang manh dén 29% so vdi
cung ky.

Tai khu vuc Asean, xuat kh3u ca tra van tap trung chd yéu di cac thi trudng Thai Lan va
Malaysia vé&i lugng xuét déu tang nhe so vdi cung ky tai Thai Lan dat 3,3 nghin tan (+29% so
véi cung ky), di Malaysia dat 2,2 nghin tan (+29%). Ngoai ra, lugng xuét khau di Singapore va
Phillipines cling tang nhe so véi cung ki, Ian lugt tang 6,1% va 6,7% so vdi cung ki. Nhiing thi
trudng khac hau hét cé lugng xuét khau tuong duong véi cung ki nam 2023 & mdc dudi 30
tan.

Nguoén: Agromonitor

CAU CHUYEN HOM NAY

Hinh 1: Thay dai vé lugng va kim ngach xuat khau ca tra di cac thi
truong chinh thang 12/2024 svck
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Sau khi vugt can 63 chua thanh, BCM c6 dién bién diéu chinh. Khd nang hd trg tam thdi dang kém so vdi thdi gian trudc. Tuy
13/01 nhién du kién viing 66,5 - 68,5 sé& c6 tac dong ho trg tét cho BCM trong ngan han, déng thdi c6 thé gitp BCM duy tri trang thai
tham do nguoén cung trudc vung can 73 trong thdi gian tai.

Xu huéng ngan han: Ml Tang Sideway M Gidam

Binh luan ky thuat méi

HHV tiép tuc bi can tai ving 11,8 va thu hep dang ké miic gia tdng, thé hién qua bong nén trén. Ap luc cung van con hién hitu
va co6 thé gay ap luc IUi budc cho HHV. Tuy nhién, du ki€n HHV sé tiép tuc dugc hd trg khi IUi budc, dac biét la vang gan 11, va
c6 ¢ hoi hoi phuc trd lai dé tiép tuc qua trinh thir thach vung can.

NG luc trd lai trén SMA 200 ngay kéo dai trong 2 thang khéng thanh da khién luc cau trd nén hut hoi dan va nhudng ché cho
phe ban. Bén canh do, viéc pha v& MA 20 ngay da khién MWG nhanh chéng & lai khu vuc day lién ké (quanh 57). Néu mat ho trg
nay, c6 phiéu c6 kha nang IUi sdu vé diém tua ké tiép tai 52.

NG luc bao toan SMA 50 ngay trong nhiéu phién da khéng thanh sau khi SIP xuyén thing hé trg nay. Phé nén I18n cung thanh
khodan &p dao cac phién gilt ho trg cho thay ap luc manh ti phia phe ban. Véi dién bién nay, SIP c6 kha nang sé kiém dinh lai
SMA 200 ngay (quanh 76) & tuan tiép theo.

Tiép da giam, SZC da ddt khoat pha v& SMA 50 ngay sau nhiéu phién lién ti€p giang co tai day. Phé nén va thanh khoan I6n hon
so vGi nhitng phién nd luc gilt hé trg trudc dod chiing té phe ban van chiém uu thé. Vai dién bién nay, da giam c6 kha nang sé
dugc ndi rong & tuan ké ti€p va SMA 200 ngay (quanh 40) sé |a diém tua tiép theo.

VCB hoi phuc bat thanh va chiu sic ép Ui budc. Tin hiéu nay co thé tao ap luc Ui budc trong phién giao dich ti€p theo. Tuy
nhién, du kién ving 90 - 91, ving quanh MA(200), s& con tac ddng hé trg tét cho VCB va gitip VCB hoi phuc trd lai.

VN-Index ti€p tuc suy yéu va giam dudi vung hé trg 1.235 — 1.240 diém. Dién bién giam gia da dua chi s6 vao ving qué ban
ngan han, du kién VN-Index sé dugc hd trg tai vung 1.215 — 1.225 diém va héi phuc trd lai dé kiém tra nguén cung.

N :




RONG VIET THEO DOI KHUYEN NGHI g

SECURITIES
e G e SR e
09/01 18 20 18.00 19. 40 21 00 17.30 1.1% -1.6%
03/01 VIB 19.30 19.50 21.30 23.50 18.40 -1.0% -3.1%
02/01 VCB 91.40 91.50 99.00 109.00 87.80 -0.1% -2.9%
27/12 DBC 26.55 28.50 30.50 32.00 27.40 27.40 -3.9% Pong 06/01 -3.3%
26/12 HT1 11.75 11.90 13.00 14.50 11.20 -1.3% -3.4%
25/12 DPR 36.80 38.70 42.00 45.50 36.40 -4.9% -2.4%
24/12 LAS 18.60 22.20 24.80 27.30 20.80 20.80 -6.3% Poéng 06/01 -2.6%
24/12 C 13.30 13.85 14.80 16.00 13.30 13.30 -4.0% Péng 10/01 -2.6%
20/12 HCM 27.20 29.30 31.80 35.00 27.70 27.70 -5.5% Poéng 10/01 -1.9%
20/12 HDG 26.95 30.20 32.50 35.00 28.30 28.30 -6.3% Pong 06/01 -1.9%
19/12 REE 64.30 67.00 72.00 75.50 62.90 -4.0% -2.8%
19/12 CTD 69.30 64.80 72.00 83.00 61.80 6.9% -2.8%
18/12 KBC 28.30 28.00 31.80 35.50 26.90 1.1% -2.5%
17/12 MWG 57.50 60.50 66.00 70.00 57.80 60.80 0.5% bong 31/12 0.2%
16/12 ACB 24.70 25.10 26.50 28.00 23.90 24.70 -1.6% Pong 10/01 -2.5%
11/12 KBC 28.30 28.30 31.80 35.50 26.90 -3.3%
10/12 VCG 18.20 18.00 19.40 21.00 16.90 1.1% -3.4%
06/12 LHG 33.75 36.70 39.50 42.50 34.80 34.80 -5.2% Poéng 06/01 -2.9%
06/12 PVP 16.45 16.40 17.70 19.90 15.60 16.45 0.3% Poéng 10/01 -2.9%
03/12 VvTO 13.80 13.40 14.30 15.80 12.70 15.80 17.9% Pong 24/12 0.7%
27/1 SZC 41.00 40.30 43.50 47.00 37.80 41.00 1.7% boéng 10/01 -0.9%
27/11 TCM 44.90 46.70 50.00 54.00 44.40 -3.9% -0.9%
22/11 CTI 18.70 16.55 18.00 19.50 15.70 19.50 17.8% bong 12/12 3.2%
Hiéu qua Trung binh 0.0% -2.0%

(*) Bién dong VN-Index (tinh tu ngay Khuyén nghi dén ngay dong vi thé) lam co sd so sanh hiéu qua khuyén nghi

S .
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CONG TY C6 PHAN CHUNG KHOAN RONG VIET - HOI S&
Tang 1 dén tang 8, tda nha Viet Dragon

141 Nguyén Du, P. Bén Thanh, Q.1, TRHCM

(+84) 2862992006 @ info@vdsc.com.vn

© (+84)2862917986 (O www.vdsc.com.vn

MsST 0304734965

CHI NHANH HA NOI
Tang 10, Toa nha Eurowindow
02 Ton That Tung, P. Trung Ty, Q. Béng Da, Ha Noi

@ (+84) 246288 2006
@ (+84) 246288 2008

CHI NHANH NHA TRANG

Tang 7, Téa nha Sacombank, sé 76 Quang Trung,
P.Léc Tho, TP. Nha Trang, Khanh Hoa

@ (+84) 2583820006

@ (+84)2583820008

CHI NHANH CANTHO

Tang 8, Toa nha Sacombank

95-97-99 V6 Van Tan, P.Tan An, Q. Ninh Kiéu, Can The
@ (+84)2923817578

@ (+84)2923818387

CHINHANH VONG TAU

Tang 2, Toa nha VCCl Building, s6 155 Nguyén Thai Hoc,
P.7, Thanh phé Viing Tau, Tinh Ba Ria - Viing Tau

© (+84) 254777 2006

Ha Nai

f_@J Nha Trang

Bdn bdo cdo nady dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng
nhdm dua ra bdt ky dé nghi hay hudng dan mua bdn chung khodn cu thé ndo. Cdc
quan diém va khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su
khdc biét vé muc tiéu, nhu cdu, chién lugc va hoan cdnh cu thé cta tung nha dau tu.
Ngodai ra, nha dau tu ciing y thiuc cé thé cé cdc xung dét loi ich anh huéng dén tinh
khdch quan cua bdn bdo cdo nay. Nha ddu tu nén xem bdo cdo nay nhu mét nguon
tham khao khi dua ra quyét dinh dau tu va phdi chiu toan bé trach nhiém déi vai quyét
dinh dau tu cua chinh minh. RongViet Securities tuyét doi khong chiu trach nhiém déi
vdi toan b hay bat ky thiét hai ndo, hay su kién bi coi la thiét hai, doi vdi viéc su dung
toan bé hodc tung phan thong tin hay y kién nao cua ban bdo cdo nay.

Toan b6 cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhan cua
nguai phan tich. Khéng cé bdt ky mét phan thu nhdp nao cua ngudi phan tich lién quan
truc tiép hodc gidn tiép dén cdc khuyén cdo hay quan diém cu thé trong bdn cdo cdo
nay.

Théng tin su dung trong bdo cdo nay dugc RongViet Securities thu thdp tu nhiing
nguén ma chung téi cho la dang tin cdy. Tuy nhién, chung téi khéng dam bdo rang
nhiing théng tin nay la hoan chinh hodc chinh xdc. Cac quan diém va udc tinh trong

Binh Duong § 1

T 38 danh gia cua chung toi co gia tri dén ngay ra bao cdo va co thé thay dét ma khong cdn
Tang 3, Toa nha Becamex Tower, 56 230 Pai 16 Binh Duong, Déng Nai bdo CdO tI’U'O/’C.

P.Pht Hoa, TP. Thi Dau Mét, tinh Binh Duang <O nia Viing Tau
© (+84) 27 4777 2006 s TP.HE cru:Minh
CHI NHANH DONG NAI

Tang 8, Toa nha TTC Plaza, 6 53-55 V& Thi Sau,
P. Quy&t Thang, TP. Bién Hoa, Tinh Déng Nai Can Tho

Ban bdo cdo nay dugc gilt ban quyén va la tai san cua RongViet Securities. Moi su' sao
chép, chuyén giao hodc sta déi trong bdt ky truong hop ndao ma khéng cé su dong y
cua Rong Viet Securities déu trdi lugt. Ban quyén thuéc RongViet Securities.

© (+84) 251777 2006
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SECURITIES

PHONG TU VAN PAU TU KHACH HANG CA NHAN

Nguyén Dai Hiép Nguyén Huy Phucng Nguyén Minh Hiéu Lé Huynh Hucong
Giam doc Trudng phong cao cap Truéng phong Chuyén vién
hiep.nd@vdsc.com.vn phuong.nh@vdsc.com.vn hieul.nm@vdsc.com.vn huong.lh@vdsc.com.vn
+ 84 28 62992006 (1331) + 84 28 62992006 + 84 28 62992006 (2226) + 84 28 62992006
Poan Hoang Gia Bao Tran Trung Hiéu Nguyén Tran Gia Hung

Chuyén vién Chuyén vién Chuyén vién

bao.dhg@vdsc.com.vn hieul.tt@vdsc.com.vn hung.ntg@vdsc.com.vn

+ 84 28 62992006 + 84 28 62992006 + 84 28 62992006
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