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Index VN-Index VN30-Index HN-Index SUMMARY:
24/03/2014 607,55 689,32 92,99 [0 capital inflow was still strong made VNindex adding up nearly 6 points.
Change (%) 0,96% 1,37% 2,91% O Market would likely to keep going up in near future.
o 2500 - 620 Indices kept going up. VNIndex gained 0.96% to 607.55 points, VN30 increased by
% 2100 - 600 1.37% to 689.32 points and HNIndex increased by 2.91% to 92.99 points.
- 580 Liquidity decreased on both exchanges. There were 189 million shares changed

160,0
2l hand (-16%), valued more than VND 3,163 billion on HSX while on HNX, there were
110,0
& 114 million shares exchanged (-14%) valued more than VND 1,391 billion.
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Capital inflow was still strong made VNindex adding up nearly 6 points. Having
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significant increase right after the market opened and it was kept that momentum till

Deal volume (mil shares) == \/N-Index

the end, VNIndex showed its attraction to capital inflows. Group VN30 gained about

Liquidity HSX VN30 HNX 10 points when they had only 7 losers in which the two most decreased were MSN

Deal Volume and PVT that were two bluechips on last week added in VNM ETF’s portfolio in this

189.271.920 63.011.020 113.970.643
(share)

quarter. On the other hand, the most increased tickers were VSH, PVD, 1JC, OGC, PPC,

Lo G ) 194824295  63.208.780  115.646.559

(share) etc. The small caps had a better growth when many of them reached to ceiling price
Deal Value (VND 5 ;43 g5 1.466,30 1391,43
bn) o e = and VNSmall index had the best increase at 2.23%. Foreigners continued to be net
Total Value
(VND bn) 327318 1.479,84 1.419,27 sellers, as our data their net sold value was VND 1,110 billion from the beginning of
March to now.
g 90 + 700
£ 5 680 In such a good increase day as today, almost industry sectors improved well and we
60 - e0 saw that Banking, Oil & Gas and Basic materials had the best improvement.
640
45 620 HNIndex surged to close at nearly 93 points. The only correction in the morning
07 600 was not too deep and it quickly shoot up then closed at the highest point today due
15 4
580 to many heavyweights increased a lot such as SHB, PVS, BVS, AAA, VCG, etc.
560
27001 12002 1902 26002 0503 1203 19/03 MARKET COMMENTARY
pealvalume (mi shares) - VNS index Today, General Statistical Office (GSO) announced GPD growth rate in the first
Foreign Activity HSX VN30 HNX quarter was 4.96% increasing by 0.2% compared to the same period last year.
Foreign Buy (VND bn) 146,49 94,07 15,54 Industries and construction area and service area grew most at a rate of 4.69% and
Foreign Sell (VND bn) 283,19 177,54 49,97 5.95% respectively compared to that number in last year of 4.59% and 5.68%. In
Foreign Net (VND bn) (136,70) 83,47) (34,43) addition, CPI in 3/2014 fell 0.44%, the lowest number of March in last 11 years.
@ Compared to the same period last year, CPI this month rose only 4.39% which is the
2 150,0 94
= o1 lowest rate in 6 years. Typically, CPl in foods and service decreased most by 0.96%. As
12001 g8 aresult, CPlin March just increased by 0.8% compared to CPl in December 2013 which
0o - # s also a record low in 13 years, and CPI in the first quarter increased by 4.83% yoy.
82
60,0 - ;9 Thus, we could see that the economy has been recovering stably in spite of a slow
o | 76 growing demand, and investment capital flows have been the main power to support
" GDP rate.
0 A e 70
201 1202 1902 26/02 0503 1203 19/03 As such positive information, market jumped strongly today. VNIndex rose more than
Deal volume (mil shares) = HNX-Index

7 points right after opening and kept at high levels during the rest of the trading time
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that means capital flows into market kept growing stably. All stock groups grew very
well, typically finance, transport and construction. Mid and small cap stocks
overwhelmed the others when there were almost 150 tickers hit their ceiling on both
exchanges. As current strong uptrend, VNIndex would approach the level of 624
points soon, the peak of last 5 years. The space for the uptrend is quite wide, so it
would likely to keep going up in near future and pennies and mid-cap stocks

seem to be better at this moment.
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FOREIGNERS TRADING
@ SHSX CHNX Foreigners were net sellers with total net sold value
= 250 on both bourses was VND 170 billion. The most net
= D sold stocks were DPR, HPG, PVD, HAG on HSX and PVS,
VCG on HNX while the most net bought tickers had low
50 value, under VND 10 billion.

100,000 shares more and brought the number of
outstanding shares of this ETF to 24 million. On the other
S0p7/01 1002 13602 1802 21/02 26/02 033 0GB 11/03 14/03 19/03 24/03 hand, that of FTSE ETF kept unchanged at 12.05 million.

A
0 V Al V VNM ETF is trading at a premium of 0.32% while FTSE ETF
is trading at a premium of 0.46%. VNM ETF issued

ETFs VIEW
Market Vector Vietham ETF FTSE Vietnam ETF
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HSX HNX
Sector Performance Sector Performance
_ Healthcare _
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_ Basic Materials _
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e 0il & Gas I
eeeee— Industrials I
I S S—— I

100% 90% 80% 70% ©60% 50% 40% 30% 20% 10% 0% ! ! . ! . ! L ! . ! !
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m<=-3% > -3% & <= 0% 0% >0%&<=3% m>3%

m<=-2% > 2% & < 0% 0% >0% & <=2% m>2%

Top 05 Gainers/Losers Top 05 Gainers/Losers

Ticker Price (+)% +% (T-10) Ticker Price (+)% =% (T-10) Ticker Price  (+)% *% (T-10) Ticker Price (+)% % (T-10)

ANV 10,7 7,00% 15,05% SCD 279 -6,85% -7,00% HPC 7,7 10,00%  35,09% SGC 25,5 -9,89% 2,00%
RIC 9,2 6,98% 35,29% CTI 135 -677% 8,00% ICG 11,0 10,00% 1,85% QST 15,8 -9,71% 1,94%
KTB 7,7 6,94% 18,46% TDW 18,1 -6,54% 9,04% ORS 55 10,00% ! 0;’) 70 TAG 24,9 -9,45% -19,68%
Vsl 7,7 6,94% 18,46% RDP 150 -6,47% -6,25% PHH 8,8 10,00%  0,00% DNC 13,0 -9,09% 18,18%
ALP 6,2 6,90% 51,22% cMv 13,0 -645% -2,99% PPG 4,4 10,00%  51,72% INC 6,6 -8,33% 8,20%

Top 05 Leading Volume/Value Top 05 Leading Volume/Value
Ticker VOIUS?:rS)'OOO Weight (%) Ticker Vollgmieofw\;ND Weight (%) Ticker a .:)/(())(l)usr::re) Weight (%) Ticker (Vlzl/ I(D)htj)zlrl]iecm) Wg/?)ht
ITA 13,93 74 ITA 138,17 4,36 SHB 13,05 11,28 PVsS 164,39 11,58
HQC 9,46 50 HAG 129,57 4,09 PVX 11,43 9,89 SHB 156,03 10,99
FLC 741 39 FLC 113,64 3,59 SCR 8,45 7,31 SCR 97,46 6,87
0GC 549 29 HQC 92,72 2,93 KLS 5,57 4,82 VCG 87,40 6,16
MBB 5,38 28 MBB 90,22 2,85 PVsS 5,15 4,45 PVX 83,50 5,88
Top net buy/sell value by Foreign (VND bn) Top net buy/sell value by Foreign (VND bn)

Ticker VZ?:e Sell Value Net buy Ticker VZ?:e Sell Value Net Sell Ticker Vzlljlile VS;TlIJIe Net buy Ticker Vzlljlile VSaTtllle Net Sell
GAS 7,56 0,03 7,54 DPR 2,80 50,03 (47,23) Vs 2,15 0,00 2,14 PVS 0,05 19,74 (19,69)
FCN 6,96 0,06 6,90 HPG 18,89 55,26 (36,36) PVC 1,78 0,61 1,17 VCG 1,07 14,78 (13,71)
HSG 6,09 0,36 573 PVD 16,33 40,53 (24,20) NTP 1,06 = 1,06 BVS 0,33 4,84 (4,51)
VIC 8,85 3,39 5,46 HAG 1,37 24,22 (22,85) SHB 1,23 0,18 1,05 VND 0,89 2,31 (1,42)
CcTD 4,87 = 4,87 VCB 0,45 10,32 (9,87) PGS 0,95 = 0,95 SDé6 = 1,31 (1,31)
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Stock

NKG

VSI

ASP

TG

DLG

DPR

DTA

VCC

DHP

WSS

AMC

CVN

NET

SD9

VPC

CMS

DC4

Ex-right date Record date

01/04/2014

27/03/2014

27/03/2014

26/03/2014

26/03/2014

26/03/2014

26/03/2014

31/03/2014

01/04/2014

31/03/2014

27/03/2014

27/03/2014

27/03/2014

27/03/2014

27/03/2014

26/03/2014

26/03/2014

03/04/2014

31/03/2014

31/03/2014

28/03/2014

28/03/2014

28/03/2014

28/03/2014

02/04/2014

03/04/2014

02/04/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

31/03/2014

28/03/2014

28/03/2014

DAILY UPDATES

Event

Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Annual shareholders meeting 2014
Cash dividend
Annual shareholders meeting 2014
Annual shareholders meeting 2014

Annual shareholders meeting 2014
Annual shareholders meeting 2014

Annual shareholders meeting 2014

Annual shareholders meeting 2014

Annual shareholders meeting 2014
Cash dividend

Annual shareholders meeting 2014

Ratio

18%

15%

Year

2013

2013

Mar 24, 2014

Execute Date

26/04/2014

25/04/2014

10/05/2014
27/04/2014
25/04/2014
28/04/2014
18/04/2014

4/2014

25/04/2014
25/04/2014

19/04/2014
25/04/2014
25/04/2014
10/04/2014

26/04/2014
Sources: HSX, HNX
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INVESTMENT CERTIFICATION INFORMATION

Fund Dealing day Subscription Fee Redemption Fee (% NAV per unitat NAV perunit Changein NAY Changein NAV per unit
Name (% of trading  of trading value) valuation date last valuation yoy (VND)
value) date Highest Lowest

VFF 11/03/2014 0.75% 0.75% 10,662 10,618 0.41% 10,662 9,994
VF1 13/03/2014 0.50% 22,320 21,697 2.87 % 22,373 18,812
VF4 12/03/2014 0.50% 10,056 9,627 4.46% 10,056 8,447
VFA 14/03/2014 1.00% 0.50% 7,628 7,550 1.03% 7,628 6,867
VFB 14/03/2014 - 0.50% 10,595 10,512 0.79% 10,595 9,369
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an
offer to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation
or particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the
report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.



